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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, May 22, 
tave been $979,279,139, against #992,430,888 last week and 
$67,807,205 the corresponding week of last year. 






































CLEARINGS. Week Ending May 22. 

Returns by Telegraph, 1897. 1896. Per Ven . 
New YOrK.....-e-ccsccceseeeee]  $452,047,866 | $447,657,015 |  +1-0 
BEEN) stgrisetsce cosas 80,536,503 74,070,219 +8°7 

49,647,872 58,723,131 15°5 

10,680,127 11,953,580 —10°6 

; 71,854,980 74,611,063 -37 
SS 21,592,212 19,066,602 +13°2 
‘Now Orleans. .......-ce-ce- 5,024,243 6,394,262 —21°4 
$691,383,803 $692,475,872 _ —0°2 

‘Other cities, 5 days......-..0. 125,947,638 124,578,929 +1°1 

Total all cities, 5 days ...| $817,331,441 $817,054,801 +0°03 
dllcities, 1 day. .........02... 161,947,698 159,752,404 +14 

Total all cities for week $979,279, 139 $976,307, 205 +0°% 





The full details of clearings for the week covered by the 
ibove statement will be given next Saturday. We cannot, 
ot course, furnish them to-day, bank clearings being made 
wp by the various clearing houses at noon on Saturday, and 

in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 

week, covering the returns for the period ending with 


week in 1896, 1895 and 1894 are also given. Con- 

“Wasted with the preceding week, there is a decrease in the 
Sggregate exchanges of about one-hundred and fifteen mil- 
lion dollars, and at New York alone the loss is eighty-four 
aad uarter millions. In comparison with the week of 
186 the total for the whole country shows a decrease of 2°4 
pet cent. Compared with the week of 1895 the current 
1894 record a decline of 14°5 per cent, and the excess over 
thos is 13°7 per cent. Outside of New York the loss from 
is 09 per cent, The decrease from 1895 reaches 3°3 per 





Week ending May 15. 





1895, 
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$1,320 22 


Total New Eng... 


+ 
+ 
ee 
- 


+ 
thustttes+ 


Ohio... 


8 
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13,984,798 
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Total Southern.. 


Total all.....+++. 1,160,714,860 





1,026,784 
1,238,404 
1,266,957 
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6.852,28. 




















3,245,267) 
4,629,61 
2,088,001 











Outside N. York. 465,539,091 


Montreal. 


12 208.843 
5,873,258 
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* Not included in totals. 
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THE FINANCIAL SITUATION. 

Yesterday it was announced that the Governor had 
vetoed the Dudley Graduated Inheritance Tax bill, 
This is a bit of good news that will be the more wel- 
come in that it comes in a week by no means abounding 
in encouraging events. It will have a reassuring effect. 
Wall Street affairs were for a time this week unfa- 
vorably affected by the incidents connected with the 
Greco-Turkish war and its attempted settlement, and 
in a measure also by the publication of the official 
statement of the April foreign trade figures. We have 
written with reference to these matters on subsequent 
pages. They have not by any means been the more 
prominent sources of the unrest in industrial circles 
which has been a conspicuous feature all the week. 
What has chiefly attracted attention and excited the 
greater disquietude has been the discussions in the 
Senate at Washington with reference to the Cuban 
situation and the final passage by that body on Thurs- 
day of the resolution acknowledging the belligerency 
of the Cuban insurgents by a vote of 41 to 14. 

The President’s message on Monday, asking for an 
appropriation to furnish food, &c., for needy Ameri- 
cans in Cuba, the issue of which had been anticipated 
and feared by many lest it might be disturbing, turned 
out to be avery quieting document, just such a mes- 
sage as would naturally emanate from a prudent 
officer, the responsible head of the Government. 
These Senatorial speeches, though, have, many of them, 
been of a very different character. The most emo- 
tional and intemperate have in the main{though not 
wholly come from the opposition, and therefore the 
irresponsible party, or from those unceasing mis- 
chief-makers composing the silver faction, and have 


had as their obvious purpose to irritate Spain and 


involve the United States in a war with that 
country. Situated as our currency, the Government 
revenue and business affairs are, no course could be 
more unwise or reckless; and as to the interests of 
Cubans it would be by no means the better way to serve 
them. Fortunately it is not presumable that Presi- 
dent McKinley will sign the resolution, even if it 
should pass the House. Why under these circum- 
stances it received so large a vote is the greater wonder, 
for every Senator who is not given over to silver and who 
has any regard for our suffering country must feel that 
such proceedings are in every way detrimental, delaying 
business revival and destroying every hope of speedy 
recovery. It is foolish amid such goings on to talk 
about signs of business improvement, as some are try- 
ing todo. There are no such signs and can be none 
until our legislators in Washington stop playing the 
fool and go to work earning their wages like the rest 
of us, trying to build up instead of pull down. 

Of asimilar distinctive influence is the Coal Trust 
inquiry started by an Albany official. To be sure that 
must be a fearfully oppressive trust, if a trust it is, 
that results in mining coal, bringing it to market, and 
selling it at tide water at an average of about $3 38 a 
ton, in doing which the miner, the railroad and the 
merchant are growing poorer daily. How the cause 
of the wage-earner can be helped or political capital 
can in any way be made in stirring up such an indus- 
try and trying to embarrass it more than it is already 
embarrassed passes our comprehension. A wiser course 
might be for Congress, since it has undertaken to 
attend to the suffering Americans in Cuba, to carry 
some of its bounty into the Pennsylvania mining sec- 


tion and into many manufacturing districts where, be. 
cause of acts like this Cuban affair and this coal 
affair, the wage-earner is compelled to bring him. 
self down to a half a crust or legs, Rumor 
says that the movement against the coal roads jg a 
part of the bear speculation against the coal stocks, 
We know nothing on that point. Rumor is not a safe 
guide toacorrect judgment. The simple facts are 
that the stocks in question have declined materially 
since the inquiry was started, and those who were jn 
the secret and sold them short in anticipation of the 
effect of the movement could buy them in at the 
prices to which they have since dropped at a very 
comfortable profit. 

We are glad to see that the managers of the compan- 
ies are beginning to resist these constant efforts to haragg 
and embarrass them, and are taking steps to protect 
the interests committed to their care. Not one of 
the numerous ‘‘trust” investigations which have of 
late become so fashionable, whether judicial or legis- 
lative, have succeeded in unearthing a single unfayor- 
able fact, and not one of them has been prosecuted with 
the view to getting at the truth. We hope, therefore, 
when the Presidents of the companies give their 
testimony, they will insist on having all the facts 
bearing upon the coal situation brought out, 
and not allow their opponents to close the 
case after having asked a few questions skilfully 
framed to hoodwink and deceive the public, 
There is no industry to-day where the conditions are 
less satisfactory than in the coal trade. The miners 
who produce the coal are in a pitiable state; the 
companies on the other hand are no better off, so that 
neither interest in this great industry is getting de- 
cent compensation out of it. Consider for a moment 
the condition of a few of these companies. The Le- 
high Valley was once a staunch investment property. 
For a period of about thirty-five years it paid regular 
dividends on its share capital. What are its stock- 
holders getting to-day? Nothing. The Reading 
has been reorganized a number of times. Its 
security holders have just paid heavy assess- 
ments. And what have they gained by the op- 
eration? Let the price of the securities in the 
market answer. The Central of New Jersey has 
made two reductions in its dividend rate, and the 
Stock Exchange price for its stock indicates the pres- 
ent estimate of value put on the property. The Dela- 
ware & Hudson has likewise been obliged to cut its 
dividend, and the Lackawanna is forced to draw upon 
past accumulations in order to maintain its old rate of 
distribution. And all this has occurred notwithstand- 
ing the utmost efforts at economy. These and other 
facts like them are what should be put in evidence. 
We do not imagine that the course of the politicians 
will be changed thereby, but the effect may be to en- 
lighten the public, and it is on enlightened public 
sentiment that the companies must rely in the end for 
fair treatment. , 

A very striking indication of the business situation 
has been the arrangement entered into this week for 
the voluntary liquidation of the Third National Bank 
of New York and the passing over to the National 
City Bank of all its business and accounts; the City 
National agreeing to pay the Third National's deposi- 
tors in full. The noteworthy fact is that one of our 
large Clearing House institutions reporting i million 
dollars capital and twenty per cent surplus, with also & 





very considerable clientage gathered during a long 
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—sjness career, finds it more profitable to go out of busi- 
ess than to continue in business; this, too, is in the 
face of what the Populists delight to call the exclusive 
rights and valuable privileges of national banks. Mr. 
Hepburn, the excellent President of the Third Na- 
tional, explains this apparent anomaly in a very simple 
way. He tells us that the same conditions and _prin- 


ciples which apply to general business apply with 


ual force to the business of banking ; that as all} the Stock Exchange. 


Money on call, representing bankers’ balances, has 
loaned this week at 1fand at 14 per cent at the 
Stock Exchange, averaging 1%, and the supply has 
been abundant. Banks and trust companies loan at 
the current rates, the agreement between the banks to 
maintain 2 per cent for their loans having been an- 
nulled by the action of the majority of these institu- 
tions in accepting whatever rates they could obtain on 
Money at Chicago and at other 


pranches of trade throughout the country have been | Western centres is reported as plentiful, and it is loan- 


much depressed for several years, and people have 
heen compelled to exercise the most rigid economy, 
snd to adopt and practice all available means of re- 
irenchment, so it is with banks and banking business. 
Notwithstanding the Third National held on the day 
of this transfer over $12,000,000 deposits, Mr. Hep- 
jum and his stockholders are confident that their 
yest interests are served by effecting this consolida- 
ion, All that means just what so many merchants 
wd manufacturers are saying to-day, that this is the 
yorst year of the series—they are making no money 
but losing money rapidly. 

Current returns of railroad earnings are growing 
etter in some instances, but are as yet far from en- 
wuraging. We give our compilations of gross and 
yet for March on another page to-day, and they show 
i small gain in the aggregate in the gross and a 
wmewhat larger gain in the net, the latter due,in 
great measure to economies in the expense accounts. 
The compilations include a number of returns spec- 
illy secured by us—among them the Baltimore & 
hio and the Cleveland Cincinnati Chicago & St. 
lois. The Baltimore & Ohio is still continuing its 
plicy of spending large amounts out of earnings for 
renewals and betterments. Hence, while the gross 
shows an increase over the amount for March last year 
if $205,644, the net records a loss of $111,819, ex- 
yenses having increased in the sum of $317,463. The 
(leveland Cincinnati Chicago & St. Louis has a 
qite favorable statement; it shows $141,256 increase 
ingross and $83,289 increase in net. The Peoria & 
lustern, operated by this company but making separ- 
we reports, shows for the same month $7,623 decrease 
in gross and $6,047 decrease in net. 

Forthe month of April we have as yet very few 
ttumns of net, but of those that have come in some 
we decidedly poorer than for the months preceding. 
lvo of the lines in the Pennsylvania Railroad system 
we conspicuous in this respect. Thus the Pittsburg 
lincinnati Chicago & St. Louis reports gross of only 
11,057,655 for April 1897, against $1,217,277 for 
4pril 1896, and ret of only $255,517, against 
866,104; and the Pittsburg Youngstown & Ashta- 
tala reports gross of only $87,940, against $125,811, 
ind net of but $20,181, against $52,699. These roads 
we located in the iron and coal districts, and evidently 
usiness in those sections has been on the decline 
ain since Congress has been in session. The Balti- 
ure & Ohio shows a gain in its gross for that 
wath, but it amounts to only $9,816, against the in- 
mease of $205,644 noted above for March. The Summit 
dranch and Lykens Valley on their coal mining oper- 
itlons show receipts of only $119,302, against $160,083, 
Qi a deficiency in meeting expenses of $13,409 for 
~ 1897, against a deficiency of $24,170 for April 
‘. Southern roads have done much better, and the 
Nucbville Chattanooga & St. Louis has gross of $393,- 
24, against $373,030, and net of $129,644, against 


There is also ease at Boston, and the New York 
banks report a large movement of currency to- 
ward this centre from the interior during the 





for thirty to sixty days, 24 per cent for ninety days to 
four months, 3 per cent for five to six months, and 34 
per cent for seven to eight months on good mixed Stock 
Exchange collateral. It was reported on Thursday 
that a down-town bank had loaned $600,000 for nine 
months at 3 per cent, but the character of the collat- 


dearth of commercial paper, but at the same time the 
demand is good, and if a supply could be obtained a 
large business would be done. Quotations are 34@3% 


able; 33@44 per cent for first class, and 44@5 per 
cent for good four to six months’ single names. 

It is stated as the week closes that a suspension of 
hostilities having been agreed upon, peace negotiations 
will be conducted between Turkey and Greece direct, 
and that the terms will be submitted to a European 
conference. An armistice between the opposing 
forces in Thessaly, to extend over a period of seven- 
teen days, was formally concluded on Thursday. The 
Bank of England minimum rate of discount remains 
unchanged at 2 per cent. The cable reports discounts 
of sixty to ninety day bank bills in London § of 1 
per cent, against 1@1 1-16 per cent on Monday, when 
the news was received of the impossible demands of 
the Porte. The open market rate at Paris is 1 per 
cent, at Berlin it is 22 per cent, and at Frankfort 24 
per cent. According to our special cable from Lon- 
don, the Bank of England gained £458,240 bullion 
during the week and held £36,678,824 at the close of 
the week. Our correspondent further advises us that 
the gain was due to £226,000 net receipts from the 
interior of Great Britain and to £232,000 imported, 
of which £210,000 were from the Cape, £17,000 from 
China and £5,000 from Australia. 

The foreign exchange market has been dull and 
generally steady this week, with nominal rates entirely 
unchanged and no alteration in those for actual busi- 
ness since Monday, when there was a reduction of one- 
quarter of a cent in long sterling. The offerings of 
bills against exports of silver and also against ship- 
ments of provisions seem to have kept the market 
fairly well. supplied during the week, and it is re- 
ported that the demand for remittance for imported 

goods has not been large, most of these goods not hay- 

ing been sold, and there has been a less urgent inquiry 

to remit for sugar this week. Yesterday Lazard Freres 
engaged $1,200,000 in bars for shipment to-day. We 

learn that there is a possibility of the shipment of 
$1,000,000 next week, but if the gold should go it will 
not be taken from the Treasury or from the banks, 

but from metal now on deposit with the shipper. 

The range for posted rates for exchange has ree 





15,417, 


mained at 487 for sixty days and 4 88 to 4 884 for 


ing at Chicago about on a par with the New York rate, _ 


week. Time contracts are freely offered at 2 per cent ° 


eral was not stated. Banks and brokers report a” 


per cent for sixty to ninety day endorsed bills receiy- 







Se a eet menor 


t 
ig 



























976 


THE CHRONICLE. 


(Vou. LXxry, 








—_— 
sight. 
sterling were reduced one-quarter 
with those at the close on Friday 





On Monday rates for actual business in long 


of a cent, compared 
of last week, to 4 86 


@4 864, while rates for short sterling remained un- 
changed at 4 87}@4 874, and for cable transfers at 





4 874@4 873. There was no furt 
during the week and the tone 
steady. The following shows the 


her change in rates 
of the market was 
daily posted rates for 


exchange by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXC@ANGE. 





Mon 
.|May 17. 


TUSBS.. 
May 


WED., | THUR..| FRI.. 
18.|May 19.| May 20.|May 21. 








60 days. 
Brown Bros...... {rays 


Suits. { 60 days. 
n & Co.. (Sight... 
British {go days. 

. America. . ¢ Sight.... 


Bank of {$2 Gave. 
Montreal ...... (Sight... 


ed Commerce. {Sight 
Maineimor & Co. Siahts-. 


60 days. 
Lazard Freres... ‘Sight... 


Magepante’ Bk. §60days.| 87 
Capada.. Sight....' RPM 











The market closed dull and steady on 











Rbé 
Friday with 


the posted rates at 4 87 for sixty day and 4 88@4 88} 


for sight. 
for long, 4 874@4 874 for short 
cable transfers. 


Rates for actual business were 4 86@4 86} 


and 4 874@4 87} for 


Prime commercial bills were 4 854@ 


4 85} and documentary 4 85@4 854, the latter an ad- 


vance from 4 843@4 85}. 
Washington has this week issued 


The Bureau of Statistics at 


the statement of the 


country’s foreign trade for April, and we give the 


figures below in our usual form. 


FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
in the following tables three ciphers (000) are in all cases omitted. 


1896-7. _ 


1895-6. —— -—— - 





Exports, Imports, BHaxcess. 
Merch’dise. $& 8 z 
Tuly-Sept... 221,450 152,434 +69,016 
Oct.-Dec.... 339.781 159,490 +180,201 
Jan-March. 261,027 186,913 +74,034 
BI issecees: 77,726 101,305 —23,559 
Total..... 899,981 600,172 +299,8:2 
Gold— 
July-Sept... 
Oct.-Dec.... 
Jan.-March. 


12,636 
1,171 
1,281 

bseceese 6.629 


ones 21,717 


39,723 
37.871 
1,983 
619 


S0,199 


—'27,087 
—36,700 
—705 


+6,010 


—58,452 


+14,003 

+12,539 
+11,453 
+4,319 


$42,814 


16,513 
16,589 4.050 
13.574 2,121 
4,597 578 
9,259 


July-Sept... 2.510 
Oct.-Dec.... 
Jan.-March. 


Totai.... 51,673 

Gold in Ore. 
July-Sept... 
Oct.-Dec.... 
Jan.-March. 


—524 
—5l4 

—1,133 

—38 


2,524 


Bliver in Ore. 
Jualy-Sept... 228 
Oct.-Dec.... 428 

an.-March. 247 


—4,164 
—$,106 
—4,747 


903 
+ Ercess of exports- 


Total...... —14,621 


Imports. Hacers. 
t | 
209,443 —38.381 
200,626 +66,307 
197,581 +42 665 

58.650 +1'2,442 


666,300 +83,023 


Bxzports. 


t 
171,062 
266,033 
240,216 

71,092 


749,333 
+35,103 
+'27,716 
—9 169 
+2 6d2 
+56,012 


37,958 
31,415 
13,135 
782 
$6,200 


2,855 

3,699 
22,604 

1,120 
30,278 


14,767 
15,169 
15,280 

5,149 


50.336 


3,667 
3.307 
3,823 

569 


11,366 


+11,100 
+11 ,862 
+11,457 
+4571 
+38 990 
—it, 
—5l5 
—3238 
—150 
—1,4€0 


8 475 
37 652 
3i8 

5 155 


80 540 


— 2,986 
—$, 681 
—4,100 
—1,560 


—12,327 


64 3.050 
278 3.959 
191 4,291 

15 1,575 


£48 12,575 


— Excess of imports 


We subjoin the totals for merchandise, gold and 
silver, for the ten months since July 1 for six years. 





MERCHANDISE. 


| SILVER 





Ten 
Mos 


ee ee : 3 + 
96-97 899.984 600,172/:299812 21,962| 82,908 
95-96)7 19.33" 666 300 $3,023, 86,370 31,818 
94-95 | 688,203 604.279] $4.02) 64,745/29,034 
93-94/77 3.405 540.336) 23307) '26,306| 67,655 


* | Baports 


Eaces: 


Em 

of bs 
ports 

| port. 


3 ‘| se}. 
*61,006| 5 2,476| 24,783 27,93 
54,552 50,904 24,241 /:26,6¢3 
35.711 38,616) 16 228 22,983 
*41,318 43.470) 17.407 26,063 


Excess 


of Im- 


ports. 





92-93) 7 12,185 27:20,751) *8,584/§9,055/ 18,456 
B1-92)895. 696 656,510 2OS’96' 29 21°)48.614 





70.599/33,655/19.535 13.829 


/*19.402'27,50+| 16,335 11.173 





* Excess of imports 


In the last table gold and silver in ore for 1893-94, 
1894-95, 1895-96 and 1896-97 are given under the 
heads respectively of gold and silver; for the other 


years both are included in the merchandise figures. 





ry . ° —_—it-,,,,, 4 
rhe following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 





[ 
Week Ending May 21, 1897. | Received by | Shipped by 


|v, ¥. Banks.| N.Y. Banks, 


Net Interior 
dei ‘cides Movement, 
Currency.......... --+| $4,533,000, $1,805,000 Gaius pon ay 
Rs BE i at eanetinnia 872,000! 211,000 eae > 


__ Total gold and legal tenders .... $4,905,000 _ $2,016,000 Gain.$2,339,000 
With the Sub-Treasury operations and gold exports 
the result is as follows. 








a ee ee 
Out of Net Change 4 
Banks. B enks, Bunk Huldinp, 
Banks’ interior movement,as above! $4,905,000 $2,016,000 Gain.s 2,888,009 
Sub-Treas. operat’ns and gold expts.| 17,200,000, 19,900,000 Loss. 2.700.009 


Total gold and legal tenders..... |$22, 105,000'$21,916,000 Gain. $189,000 


Week Ending May 21, 1897. Into 

















Amount of bullion in principal European banks, 








May 20, 1897. May 21, 1896, 
Gold. | Silver. | Total. Gold. | Silver. { Total 


£ & £ £ & 8 
36,678,824 .. | 36,678,824) 47,266,762) .. 47,266,162 
73,682,285 49,189,484 |127,8' 1,769, 79,667,434) 50,010,701)120,478.195 

0, 45,628,000 30,360,C00| 15,192,000] 45,552,000 

45,966,000] 26,876,000] 12,801,000] 89,680, 
18,959,000] 8,4 6,000|10,560,00| 18,ve9,009 
Netherlands . 9,480,000] 2,635,000) 6,944,000] 9,581,000 
Nat Belgium.| 2, 4,143 000] 2,622,900} 1.311,000 3,932,900 


Tot.this week 192,802,109 95,884,484 288,696,593 127,883,196 96,523,701 24,0080 
Tot. prev. w'k 100,867,«C8 95,628,421 286,405.20 198,957,985 96,15 $26 208.738.201 


Bank of | 





France.... . 

Germany..... 
Aust.-Hung’y 
Spain. 


§,850,00€ 




















SIGNIFICANT FEATURES OF THE 
: FOREIGN TRADE FIGURES. 

We wrote last week regarding the forcign trade sit- 
uation before the April returns had been published. 
The April figures were not made public by the Bureau 
of Statistics until noon of Saturday. In the conclu- 
sion we drew a week ago we correctly indicated their 
character. The imports prove not only to have been 
very large, but the largest ($101,305,000) ever re- 
corded. They compare with $58,650,000 in April 
1896 and with an average of $55,429,700 for the pre- 
vious nine months of the current fiscal year. Though 
they are certain to be less in May, they are still run- 
ning considerably in excess of the foregoing average, 
and fully justify just such gold exports as are in prog- 
ress. 

We have prepared from the records we keep of the 
monthly trade movement the following comparative 
statement, which will be found interesting and also 
further helpful in a study of the gold efflux. It covers 
the first four months (January to April inclusive) of 
each of the last six calendar years, and is simply the 
net result for those months—that is the excess of ex- 
ports over imports, or the opposite, of merchandise, 
gold and silver, with a final column showing the net bal- 
ance of the entire trade. 

FOUR MONTHS ENDING APRIL 30. 

Net Merchandise. Net Gold. Net Silver. Net Trade Bal. 
1992....... .Exp. $53,546,335 Exp, $13,635,(02 Exp. $5,002,815 Exp. $72,184.18 
1893....... Imp. 57,552,160 Exp. 45,051,501 Exp. 6,255,658 Imp. 6.244 a 
1804.........Exp. 65,567,443 Exp. 13,795,€57 Exp. 11,432,818 Exp. 90,706.48 
See z 3,720,854 Exp. 14,049, 81 Exp. 9,15%.131 Exp. 26,028066 
1896.........EXD. 55,106,9: 5 7,235,792 Exp. 10,368,666 Exp. 58,180,710 
18 :7...ccceee . 50,505,449 4,006,231 Exp. 9,452,954 Exp. 68, 964,054 

Taking for examination the six years together, 
marked similarities between the years are noticeable. 
For instance, with the exception of 1893, when the 
trade situation for the four months was against the 
United States, and 1895, when the favorable balance 
was very small,—with those two exceptions the net 
merchandise balance each year has shown very neatly 
the same excess of merchandise exports. A second 
fact is that, notwithstanding this favorable merchandise 
balance, gold exports during those months are a feature 
every one of those years other than in 1896, and even 
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jn 1896 there was a net gold export in April; in con- 
nection with this gold movement it should also be 

that net gold exports continued to be a feature 
in each of those years during the succeeding months 
of May and June, except in 1895, when the movement 
yas abnormal, made so through the Government bond 
gle. Still another important fact is the increase in 
giver exports since the repeal of the purchase clause 
of the 1890 silver law. These exports amounted to 
6} million dollars in 1893, before the repeal of the law, 
snd to 11¢ millions in 1894, after the repeal. Since 
then they have been very nearly the same in amount 
each year. 

Putting these facts together we have in the last 
column the net trade balance, including merchandise, 
gold and silver. Of course to get at the real situation 
to-day we should be in possession of the trade returns 
for the month of May now drawing to a close, as they 
go far to make up the conditions influencing the cur- 
rent exchange market. One other unknown quanity 
js the outstanding account for imports ; in other words, 
itisa question of importance how far the later mer- 
chandise imports have been paid for. As the goods 
have not been sold the presumption is that the ac- 
counts as a rule have not been liquidated and that this 
isthe case to a much greater extent than usual. In 
our Financial Situation we give our usual summary of 
the April returns, with previous months, and last year’s 
figures for comparison. 








CORPORATION FINANCE. 


Mr. Thomas L. Greene has written and the Putnam’s 
have published a book on ‘Corporation Finance.” We 
know of no subject that possesses a wider interest. 
Qorporations are a development of modern mercantile 
and financial conditions. They are at once a necessity 
and an evolution of civilization. Hence an nnder- 
standing both of the theory and the practice of corpo- 
tation finance is within the need and requirement of 
every student and business man. The railroads of 
course constitute the largest branch of corporate un- 
dertakings, and a great many of the author’s illustra- 
tions are drawn from this field. Entirely outside the 
niilroad industry, however, corporate affairs are con- 
stantly assuming larger dimensions. The growth of 
the so-called “‘ industrial” enterprises in recent years 
furnishes the best evidence of this. Many businesses 
have in this way been converted from private concerns 
into stock companies, and thus taken the corporate 
form. The motive in these cases has not always been 
‘desire to secure gain, or to ‘‘ unload” on the public. 
In not a few instances the change has been made with 
the view to overcoming the limitations imposed by the 
life of an individual, the owner or founder wishing to 
ptovide for the continuation of the business after his 
death, 

Mr. Greene had special qualifications for the task as- 
sumed in writing such a book. He is well versed in 
the theory underlying his subject, and has done con- 
aiderable writing on financial and cognate subjects 
for the newspapers. At the same time he has 

‘ practical experience in corporate work, a fact 
Vhich his present position as auditor of the Manhattan 
Trust Company sufficiently attests. This combination 
af Practical and theoretical knowledge has enabled 
him to prepare an instructive book, useful alike to the 
tudent at college and the every-day man of affairs. 


at effects, but presents his statements and arguments in 
a plain, straightforward way. We imagine few com- 
petent critics will take issue with him on any material 
points in his discussions. 

In treating of the subject of bonds and stocks in his 
opening chapter and the amount of indebtedness that 
may with advantage be put on a property, he lays 
down a rule of action which will be commended by 
everyone. He says that only so much money should 
be borrowed as can be obtained on favorable terms. 
He argues that when it is stated, as sometimes hap- 
pens to be the case, that a particular business cannot 
bear the high rates of interest which it is directly or 
indirectly paying, one may rightly assume, in the ab- 
sence of some other oppressing cause, that the reason 
for the present distress goes back to the time when the 
promoters of the enterprise (or the organizers of the 
newly incorporated company formed to take over an 
old business) were unwilling to accept the estimate of 
experienced money lenders upon the success of the 
company. Either by advancing their own money or 
by inducing others to become partners in the enter- 
prise they ought to have obtained share capital enough 
so as to have started the enterprise conservatively. 

This idea and thought is also embodied in the subse- 
quent chapters, especially in discussing the merits and 
desirability of railroad bonds as investments. After 
noting certain points of dissimilarity between real 
estate mortgages and railroad bonds, he points out 
that since railways fill so large a part in our modern 
industrial life, and since we may safely say that there 
must be carriers of traffic so Jong as civilization en- 
dures, it is apparent that that traffic can be made the 
security for the borrowing of money as safely and legit- 
imately as can a dwelling house—provided always that 
those rules of financiering are observed which require 
that only the minimum value of the property be rep- 
resented by.such funded debts. The investor, there- 
fore, need not fear to put his money into railway bonds 
or debentures because of the commercial conditions 
under which railways are operated ; but those com- 
mercial conditions require that he should, if he seek 
safety for his investment, consider the bearing of 
these facts upon the particular road in which he is in- 
terested. If the earning capacity of that company be- 
comes for any reason impaired, the strong legal lan- 
guage of the mortgage will not save the holder of the 
company’s bonds from loss. In the end he must ac- 
cept as a basis for re-valuation of his securities the 
earning power of the company as a carrier of traffic. 

The author does not see much merit in railway 
sinking funds. He contends that when railway com- 
panies are in good credit, or when the mortgage con= 
taining sinking-fund clauses covers property conceded 
to be worth more than the bonds, the establishment of 
such funds is a financial mistake. If the bonds are to 
be compulsorily retired, so many each year by lot at 
say 110 per cent of their par value, the fact immediately 
decreases their value as investments. No investor 
likes to buy bonds which, however good or whatever 
the premium he may have paid for them, he may 
have to give up ashort time after purchasing. If a 
bond is really good, the longer the time it has to run 
the better the bond buyers like it. Another practical 
objection is that no one wishes to be on the lookout 
for advertisements which he may or may not chance to 
seé, but which are legal notices, binding on the bond- 
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numbers ceases on a certain date, On the other hand, 
the companies would rightly object to a sinking fund 
system which should require them to contribute certain 
sums yearly to be used in buying that particular issue 
of bonds in the open market. Such a provision would 
soon create an artificial scarcity in those bonds, so that 
the price quotations would be above the normal. To 
purchase at a high premium bonds which at maturity 
the company could pay at par would be poor financier- 
ing and a use of the current revenues of the company 
to which the shareholders could properly object. 

The distinction between railway sinking funds and 
Government sinking funds is brought out in an inter- 
esting way. In national finance, it is understood and 
recognized that sinking funds for the payment of Gov- 
ernment bonds can be established only from Govern- 
ment revenues—in short from taxes. Hence if the 
opinion be that the Government should not remain 
always in debt, but arrange to pay off its borrowings 
by degrees, the funds must be supplied from taxes. 
The Government is not in business and has no business 
revenues. But corporations, which must continue to 
earn money through their services to the public, oc- 
cupy a different place The rules covering public debt 
financiering do not nowapply. Rather do we see the op- 
posite, where borrowing is not only a necessity, but often 
the only road to success. The revenues of such corpora- 
tions do not come from taxes, but from moneys given 
to them in return for services rendered in a business 
way to those concerned. Such services must in some 
form be continuous and the benefits paid for contin- 
uously on a business basis. Moreover, through com- 
petition or in other ways, the profits of such companies 
tend towards smaller margins, these being usually only 
enough to pay a fair return to the capital invested. 
Since the only way to pay off debts is from revenue, it 
follows that the retirement of bonds at maturity by 
cash payments (except of course through the sale of 
other bonds) could be effected only by increasing the 
revenues through advancement of the prices charged 
to passengers and shippers, or by the shareholders (or 
perhaps the bondholders themselves) foregoing their 
returns for years. Asa practical matter, either way i8 
unadvisable or impossible. 

In the chapter on Corporation Accounting there is 
an interesting discussion on the subject of what out- 
lays may properly be charged to capital account and 
what should be considered a part of the ordinary work- 
ing expenses. Reference is made to the fact that in 
Great Britain the practice is to charge to capital every 
item, small and large, which can by any possibility be 
construed to be a betterment, and to the further fact 
that no harm has come to the British railways from 
this policy, because the fluctuations in the volume of 
their traffic have been comparatively slight. In the 
United States, however, a like policy would not be 
practicable or advantageous. From the very na- 
ture of the case business of all kinds in a de- 
veloping country must be more subject to changes 
in profitableness than in older countries. The very 
character of the American people, energetic and pro- 
gressive, makes business all the more liable to such 
fluctuations. Bad years follow good years in every 
line of American industry. although differences are 
less violent in those trades which are the longest estab- 
lished and among those companies which have been 
in operation long enough to render their business 
comparatively stable. The principle, therefore, of 
charging all so-called betterments to capital and meet- 





ing the cost from the sale of bonds or shares requing 
modification according to the circumstances of each 
particular company. The mere fluctuating the Volume 
of business has been or is liable to be, the more im. 
portant is. it that in one form or another a part of the 
profits in prosperous years should be withheld from 
the shareholders and put into the property or set aside 
for its renewal. 

Mr. Greene suggests as a working principle, to dig. 
tinguish the one class of outlays from the other, that 
no additions either to the real estate or to the machin- 
ery (ifa manufacturing company) or to the roadbed and 
track (if a railway company) should be considered 
betterments and charged to capital, unless they in- 
crease the productivity or earning capacity of the plant, 
Under this rule Mr. Greene would regard the purchase 
of additional equipment for a railway as an expenditure 
which could conservatively be met by the issue of bonds 
or equipment notes, because such purchases would 
enable a larger volume of traffic to be handled ; on the 
other hand the replacement of a wooden bridge by an 
iron one would not according to this definition beg 
proper charge to capital, unless it was one of a series 
of expenditures deliberately resolved upon in order 
that heavier trains could be run and a larger volume of 
traffic handled, thus increasing the revenues of the 
company—an increase which the theory demands be 
clearly seen to be possible after the various amounts of 
capital set aside for the purpose had been spent. 

The same rule, Mr. Greene thinks, might be applied 
to corporations other than railways, the safe course 
being to charge against revenues (possibly through the 
profit and loss account) the cost of all additions to the 
property which do not increase the output or decrease 
the cost of production. Yet he is careful to say that 
any rule or any principle in so delicate a matter car 
properly be applied in each case only after a study of 
all the circumstances, including the business of past 
years and the prospect for the future. 

There are other parts of the book to which we should 
like to refer, but lack of space forbids. 








TURKEY AND THE EUROPEAN CONCERT. 

Events -which have followed the overthrow of the 
Greek armies in Thessaly put a new and startling 
aspect on the problem of Southeastern Europe. It 
will be remembered by all who have followed the in- 
cidents of this Greco-Turkish war that Europe was 
confident, up to the very day when Greece finally 
sued for peace, that the Turkish Government was 4 
docile instrument in their hands. Stock markets at 
the European capitals advanced on the Greek defeat 
at Turnayos and on the Turkish capture of Larissa, 
not because even the financiers were in sympathy with 
Turkey’s purposes, but because it was assumed that 
with Greece crippled the will of the Powers was sU- 
preme ; that Turkey could be checked in its advance, 
that Europe would dictate al] the terms of settlement, 
which the Ottoman authorities would speedily accept ; 
and that, with this accomplished, the status quo would 
be restored and peace assured. 

Trusting to such assurances, the defeated Greeks 
bowed to the will of the European diplomatists and 
placed Greece’s fortunes in their hands. They even with- 
drew their troops from Crete—the original ground of 
controversy between the Athens Government and the 
Powers. With the case of Greece thus formally confided 
to them, the diplomats laid their purposes before the 
Sultan. They were received with almost insulting 
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soles. The Sultan waived the entire question until 
4 more convenient season, some days later; the Turk- 
jsh armies, ignoring the express wish of the Powers 
for an armistice, moved steadily forward, taking one 
after another the remaining Greek defenses. Finally, 
at the opening of this week; the Turkish ultimatum 
was submitted. It gave up, to be sure, the original 
jemand for surrender of the Greek navy, a measure 
to which all the Powers had shown the most positive 
objection. But it proposed a cash indemnity reaching 
to more than $40,000,000—a sum sufficient to ensure 
the absolute destruction of the Greek finances ; and it 
farthermore stipulated that the whole of Thessaly 
should be annexed to Turkey. 

To understand the meaning of these stipulations 
and of the circumstances under which the demands 
were made, it is necessary to review the history of 
Southeastern Europe during the last half-century. As 
Jong ago as 1853, the Russian Emperor Nicholas, draw- 
ing aside at a private company Sir Hamilton Seymour, 
British Minister at St. Petersburg, used these remark- 
able words : ‘‘ We have on our hands a sick man—a 
very sick man; it will be a great misfortune if one of 
these days he should slip away from us before the 
necessary arrangements have been made.” This 
cynical remark did in fact reflect the seeming disinte- 
gration of the Turkish Empire. Not even the Crimean 
War of 1855 materially altered such a movement. The 
Peace of Paris with which that war was settled in 
1856 did indeed provide in terms for the “ integrity of 
Turkish territory”, and for the admission of Turkey 
into the privileges and immunities of European 
States. But hardly was that treaty signed, and 
Turkey left to stand or fall on its own merits, when 
the work of moral and territorial disintegration began 
again. In 1857 Moldavia and Wallachia were detached 
from the empire; in 1872 Egypt was virtually lost; in 
1879 Bulgaria achieved its independence; Bosnia, Her- 
zgovina and Montenegro had already cut loose from 
Ottoman domination, and Thessaly was assigned to 
Greece. Against these territorial losses the Turkish 
Government protested impotently; its protests were 
treated either with indifference or disdain. 
anteed integrity of the Turkish empire, as Mr. Glad- 
stone pointed out two months ago, had been during 


forty years a “‘mere fiction of diplomacy.” Unsup-| be discovered. 


ported by the European Powers, which had stood be- 


defers his answer until the Feast of Bairam has been 
ended, and at length, snapping his fingers at the Con- 
cert, cooly demands that the Powers make a start in 
turning over again to Turkey the provinces formally 
removed since 1856. 

Several theories are advanced to explain this sudden 
arrogance. One, and the least ominous, is the familiar 
explanation that a “‘war party”, inspired by Edhem 
Pasha’s successes in the field, has obtained control of 
policies in Yildiz Kiosk. In such a situation there 
would be little formidable; the united intervention of 
the Powers would quickly change the face of things at 
Constantinople. A far more serious inference ad- 
vanced is the suspicion that with Turkey’s army a 
demonstrated power, the Ottoman Empire is no longer, 
as a political organization, an object of international 
contempt. A nation which can fight and win, which 
can conduct scientifically and successfully an organ- 
ized campaign, is a factor which the military powers 
must take in reckoning. ‘Therefore the gravest ques- 
tion of the hour is, whether the insolence of Turkey 
has its origin in a secret understanding with some first 
rate government. 

What this would mean to Europe it is not difficult 
to guess. It would involve, first, the rebpening of the 
“‘Eastern Question” in a shape which it has not as- 
sumed since the early decades of the century. It would 
necessitate radical*reconstruction of Great Britain’s 
Eastern policy. It is not inconceivable that instinct- 
ive suspicion of this very outcome was a motive in the 
recent Liberal revolt against the Ministry’s existing 
programme. Last, and by no means least, a conceiva- 
ble combination of the sort would presumably involve 
division of the European Powers into Eastern and 
Western alliances, tacit or expressed. For Turkey’s 
friends thus far in the pending struggle seem to have 
been Russia and Germany. Russia is known to have 
checkmated diplomatic moves in favor of the Greeks; 
Germany has supplied the very field officers of the 
Turkish army. Let it be remembered that it was Italy 
France and England which fought by Turkey’s side in 
the Crimean war of 1855 and that it was English offi- 


The guar-| cers who in that year commanded the Turkish regi- 


ments along the Danube, and the startling possibilities 
even of what has been already manifest this year may 


We notice this as an interesting possibility. It is as 


hind it in the peace of 1856, the Sultan and his Min-| yet no more, and in many ways an actual and per- 


sters confined their appeals to Europe to a servile plea 
for protection, sought with such inducements as 
should tempt the cupidity of governments. 

The mere fact, therefore, of the position now as- 
sumed by Turkey amounts to something like a threat- 
tned revolution in European diplomacy. The change 
in attitude is still more striking when the incidents of 
November 1895 are called to mind. The humble 
Pleading of the Sultan’s letter to Lord Salisbury, read 
bythe Premier at the Lord Mayor’s dinner, was ap- 
parently the utterance of a decrepit ruler at the end 
of his resources. <I will execute the reforms. I will 
take the paper containing them, place it before me, 
and see that every article is put in force. I beg and 
desire his Lordship, having confidence in these decla- 
tations, to make another speech. I shall await the 
Tesult of this message with the greatest anxiety.” The 
Teader of these cringing apologies and fawning prom- 
ites has to rub his eyes before he can believe the writer 
of the note of 1895 to be the same potentate who 
this month yawns over the suggestions of the Powers, 








manent combination of the kind is in a high degree 
improbable. For one thing, Turkey’s financial de- 
pendence on Great Britain is. still complete; its ma- 
terial interests are, moreover, opposed to those of Rus- 
sia and Austria, if not to those of Germany. The 
Turks are shrewd enough diplomatists to mistrust the 
permanent good offices of at least that Power whose 
objective point is Constantinople. Yet it is true that 
even before the Russian Government, in the middle of 
the present week, forced Turkey into observance of 
an armistice, the shrewder critics of the European 
press had begun to talk of Turkey as Russia’s vassal; 
and even if that influence is used to-day to balk the 
wishes of the Sultan’s aggressive counsellors, it might 
be used next time to suit even more immediately the 
purposes of Russia. 

All this is the exceedingly interesting problem of 
the future. Its actual outcome will be doubtful for 
some considerable time to come, even if the Powers 
act in the present case harmoniously and successfully. 
But the truth is, that. the action of the so-called “‘Ku- 
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ropean concert” since the first disturbances in Crete 
has been such as to subject the league of Powers toa 
pretty heavy strain. Greece was doubtless rash in en- 
tering upon this war. In view of what events at the 
front in Thessaly have shown regarding the organiza- 
tion of the country’s army, the declarations of Dely- 
annis, a month ago, sound not wholly unlike 
the declarations of the unlucky Ollivier to the 
Paris Deputies in 1870. But for all this, his- 
tory will not fail to notice that, but for the 
blockade of Crete by the European Powers, the island 
might have become a base of active operations against 
Turkey; but for the restraining influence of the 
Powers, the Balkan provinces might easily, in the criti- 
cal second week of April, have risen against the Otto- 
man domination. Rightly or wrongly, the Powers 
first crippled Greece herself and then tied the hands 
.of her possible allies, leaving the little kingdom with 
all the odds against it. There has been very obvious 
chafing against this policy among the people of Italy, 
France and England. Skilful handling of the case by 
. the Ministries in control, coupled with the fear of gen- 
eral European war, has served to keep this opposition 
in a minority. But even this minority must be reck- 
oned with later on, and its attitude will be largely 
governed by the issue of the pending controversy. 

One thing may be predicted with assurance, Turkey 
will not, by any possibility, retain a position of gen- 
uine prestige in the family of nations. Notwithstand- 
ing its recent achievements in the field—which after 
all only repeat achievements of the past—the Ottoman 
Empire carries within itself the seeds of dissolution. 
In the face of England’s policy of support during 
more than half a century, the Sultan’s European 
dominions have continuously crumbled, simply be- 
cause he proved himself incapable of governing them. 
This incapacity was never more obvious than it is to- 
day, nor was the savage character of Turkish rule ever 
more clearly demonstrated than it has been within the 
past twelve months. It is possible that Turkey may 
for atime be used in its new position on the chess- 
board of European diplomacy. But the Power which 
should invoke the active aid and alliance of Turkey in 
an international dispute would be confronted by the 
same denunciation on the part of civilized Europe as 
Louis XIV. and Napoleon Bonaparte encountered 
when they undertook or contemplated the same ex- 
periment. 
ble alliance would result even in any selfish benefit. 





CAN AN INTER-SIATE RAILROAD BE FORE- 
CLOSED BY PROCEEDINGS IN ONE STATE. 


We reported very briefly last week in our railroad 
columns the decision of the Supreme Court of Illinois 
in the suit brought by Elijah R. Craft for leave to re- 
deem from the old Indianapolis Decatur & Western 
mortgage the Illinois end of that property. As stated 
by us, the decision was adverse to the plaintiff, the 
Court affirming the foreclosure decree. Some of the 
points raised in this action involved minor matters 
having a bearing only on the particular case under re- 
view, and may therefore be passed over. The main 
question at issue, however, and upon which the deter- 
mination of the suit chiefly hinzed, concerns a matter 
of considerable general interest and importance, and 
deserves more extended notice than we were able to 
give it in our brief news item of last week. 

The property of the Indianapolis Decatur & Spring- 
field (now the Indiana Decatur & Western) lies in two 


Nor does history suggest that such a possi-. 





States, namely Illinois and Indiana. It was foreclosed 
under a mortgage covering the entire line on g decree 
issued by the Superior Court of Marion County 
Indiana, but without ancillary proceedings in the 
Illinois courts. The question was whether jp view 
of the general rule ‘that foreclosures and other 
suits affecting land must be brought in the courts 
of the State where the land lies, the SUCCesgor 
company could claim title to the Ilinois portion 
of the road through the conveyance made by the pur- 
chaser at the foreclosure sale under the order of the 
Indiana court. In other words, can an inter-State 
road mortgaged as an entirety be foreclosed in a single 
State court without the institution of ancillary pro- 
ceedings in the courts of the other States through 
which it extends. A brief review of the events lead. 
ing up to the present decision will be interesting, and 
at the same time tend to a clear understanding of the 
facts of the case. 

On December 31, 1875, the Indianapolis Decatur & 
Springfield Railway Company executed a first mort- 
gage to secure payment of bonds to the amount of 
$1,800,000 on its 152 miles of road from Decatur, Ill, 
to Indianapolis, Ind. In 1887 the property passed to 
the Indianapolis Decatur & Western Railway Com. 
pany, subject to this mortgage, and on January 2 
1888 the latter company executed three mortgages 
covering the same property, to secure three series of in- 
come bonds. On the 10th of May 1894 the property 
was sold in the city of New York under foreclosure of 
the first mortgage, and purchased by George Sherman. 
Sherman subsequently conveyed the Illinois end of the 
line to the Decatur & Eastern Railway Company and the 
Indiana end to the Indiana Decatur & Western Railway 
Company. Elijah R. Craft, as a holder of bonds se- 
cured by the income mortgages, filed a bill in the Cir- 
cuit Court of Edgar County, Illinois, alleging that the 
sale of the Illinois end of the road under the first 
mortgage was illegal and void ; and asking the Court 
to decree that the Decatur & Eastern took no title 
thereto by its deed from Sherman. He prayed for 
foreclosure under the income mortgages and that he 
be allowed to redeem from the first mortgage after 
an accounting. While the litigation was pending the 
Decatur & Eastern and the Indiana Decatur & West- 
ern were consolidated under the name of the latter. 
The consolidated company adopted the answers 
filed by the individual companies and also filed s 
cross bill claiming absolute title to the property by 
virtue of the sale under the first mortgage and praying 
that Craft be perpetually enjoined from interfering 
with it. The Circuit Court granted the prayer of the 
cross bill and dismissed the original bill for want of 
equity. 

The plaintiff raised numerous objections such # 
that the mortgage of 1875 was not valid, that the 
trustees were not legally appointed, &c., all of which 
objections the Court failed to sustain; but, as stated 
above, we shall confine ourselves entirely to the con- 
tention that the Superior Court of Marion County, 
Indiana, was without jurisdiction as to the mortgag 
property in Illinois. It was not claimed that the sile 
of the property in New York City was not mm strict 
conformity with the requirements of the mortgages 
but it was insisted that the sale was not a complianc® 
with the Illinois statute requiring that “in all sales of 
real estate under mortgage * * thirty days pt 
vious notice of such sale shall be given, whether® 
specified in the power of sale or not * and.00 
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Spill be made except in the county in which the 
remises are situated.” 

Judge. Wilkin, speaking for the seven justices of 
the Illinois Court, says that manifestly this provision 
‘n the Illinois statute was not intended to apply to the 
se of a railroad with its equipments, franchises, &c. 
the location of such property is rarely confined to a 
ingle county. It is not strictly speaking “real 
utate”, or called ‘* premises”, as those termsare used 
inthe statute. He refers to the decision of the Court 
nP. & S. Rd. Co. vs. Thompson, 102 IIL, 187, where 
was said that “‘ while a railroad franchise when con- 
sidered by itself will be treated as personal property, 
and the road itself, when so viewed, will be treated as 
realty, yet when considered as an entirety, as they 
nust be when so mortgaged and sold, they are, strictly 
speaking, neither one nor the other within the 
meaning of the law pertaining to redemptions.” ‘To 
apply the statute to railroad property like this, argues 
Jndge Wilkin, it would be necessary to give notice 
and sell in every county through which the line of 
road extended, which would be wholly impracticable. 

The Court points out that the general equity juris- 
diction of the Indiana Court was not questioned, nor 
ms the regularity of its proceedings in any way criti- 
tized. On the contrary it was expressly admitted that 
«inso far as those judicial proceedings relate to the 
rilroad in Indiana there can be no question as to the 
completeness of the jurisdiction over the subject mat- 
ter, and that the decree, sale and master’s conveyance 
divested the title of the Indianapolis Decatur & West- 
em Railway Company and extinguished the mortgage 
liens created by that company in 1888 (income 
mortgages) on all its property in Indiana.” The 
question for determination, therefore, was whether the 
decree of the Indiana Court had a like effect on the 
mortgage lien in Illinois. In the opinion of the Court, 
the authorities clearly sustain the view that it did. 
The leading case, says Judge Wilkin, is that of Miller 
ws. Dows, 94 U. S., 444. That action arose in the Cir- 
mit Court of the United States for the district of 
lowa by bill to foreclose a mortgage on the Chicago & 
Southwestern Railway Company, a part of which was 
in Missouri. The Court decreed a sale of the entire 
property covered by the mortgage, and directed the 
master, who was ordered to make the sale, to execute 
4good and sufficient deed or deeds to the purchaser. 
The Court in that case, in outlining its views, said : 
“If such a foreclosure and sale cannot be made of a 
nilroad which crosses a State line and is within two 
States, when the entire line is subject to one mort- 
gage, it is certainly to be regretted, and to hold that 
cannot be would be disastrous, not only to the com- 
panies that own the road, but to the holders of bonds 
eeured by the mortgage. Multitudes of bridges span 
urigable streams in the United States—streams that 
ite boundaries of two States. These bridges are often 
mortgaged. Can it be that they cannot be sold 
% entireties by the decree of a Court which 
has jurisdiction of the mortgagors ? A vast num- 
ber of railroads, partly in one State and partly in an 
adjoining State, forming continuous lines, have been 
‘onstructed by consolidated companies and mort- 
bged as entireties. * * In many cases these invest- 
nents are sufficiently insecure at the best. But if the 

» under legal process, can be sold only in frag- 
ments; if, as in this case, where the mortgage is upon 
the Whole line, and includes the franchises of the cor- 
ration which made the mortgage, the decree of fore- 


closure and sale can reach only the part of the road 
which is within the State—it is plain that the property 
must be compaxatively worthless at the sale. A part 
of the railroad may be of little value when 
its ownership is severed from the ownership of 
another part, and the franchise of the company 
is not eapable of division. In view of this, before we 
can set aside the decree which was made, it ought to 
be made clearly to appear beyond the power of the 
Court. Without reference to the English Chancery 
decisions, where this objection to the decree would be 
quite untenable, we think the power of courts of 
chancery in this country is sufficient to authorize such 
a decree as was here made. It is here undoubtedly a 
recognized doctrine that a court of equity, sitting in 
a State, and having jurisdiction of the person, may 
decree a conveyance by him of landin another State, 
and may enforce the decree by process against the de- 
fendant. True, it cannot send its process into that 
other State, nor can it deliver possession of land in 
another jurisdiction, but it can command and enforce 
a transfer of the title. And there seems to be no 
reason why it cannot in a proper case effect the trans- 
fer by the agency of the trustees when they are com- 
plainants.” 

After quoting these views, Judge Wilkin says that 
the law of this case has since been frequently recog- 
nized and followed by the Circuit Courts. The decis- 
ions of the courts of Pennsylvania, New York, Con- 
necticut, Indiana and other States are to the same 
effect. The doctrine is reasonable and just to all 
parties interested in such mortgages. In fact the 
Court is unable to see how the benefit of the security 
in such cases could otherwise be given to the holders 
of the indebtedness. That it could ever operate in- 
juriously to the rights of the mortgagors cannot be 
conceived. Hence the conclusion is reached that the 
decree of the Superior Court of Marion County, In- 
diana, had the same effect upon the mortgaged prop- 
erty west of the State line that it had upon that east 
of it. 


RAILROAD GROSS AND NET EARNINGS 
FOR MARCH AND THE QUARTER. 

Our statement of the gross and net earnings of 
United States railroads for March meets expectations 
in being an improvement on that for the months im- 
mediately preceding and in showing moderate gains in 
both gross and net. Economy in expenditures is again 
a feature of the returns, and hence the result as to the 
net is better than that as to the gross. Inthe gross 
the increase over last year is only $947,400, or 1°60 per 
cent, in the net it is $1,614,562, or 9°79 per cent. Here 
are the figures for the month and quarter. 

















March. January 1 to March 31, 
(185 roads.) (179 roads.) 
1897, 1896. |Inc. or Dec. 1897. 1896. |Inc orDec 








enneneia ensonce eee an s0e,ssn,en0 agenane 
Oper. exp...| 41,418,561) 42,0°5,723) —667,162/143,478,8C3/149,065,950| —5,587,147 
Not oarn’s! 18.826,381' 17,211,816! 41,014,562) 60,085,79°| 67,488,070|41,681,688 
It is true that March the present year had one more 
business day than the same month last year (having 
contained only four Sundays, against five Sundays in 
1896), but on the other hand bad weather and serious 
overflows in the valley of the Mississippi and in various 
other parts of the country greatly obstructed railroad 
operations and at the same time retarded the course 
of trade, besides in some instances interfering with 
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|the movement of staples to markets. In addition there 
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was a heavy contraction in the grain movement, 
though in the case of corn the receipts were a little 
larger than a year ago. Nor are we*comparing with 
anything more than moderately favorable results in 
March 1896. Our statement at that time showed only 
$1,267,412 or 2°32 per cent gain in the gross, while in 
the net there was actually a small loss—$190,664 or 
1°13 per cent. The following furnishes a summary 
extending buck several years. 


Gross Barnings. 





| 


Increase or} 
Decrease. 


Year and Net Burnings 


number 
of roads. 


March. 

1892 (131)| 61,050,993 
1898 (137 | 61,895,305 
1804 (136)) 50,213,668 
1895 (137) 52 202,955 
2896 (143), 55,793,735 
1897 (135)' 60,244,042 
Jan. 1 to | 

March 31. 

892 (208) 227,564 220 
893 (181) 207,909,688 
1804 (175)) 172,981,555 
1895 (185) 189,859,139 
1896 (186)/ 198,258,"6 
1897 (179) '202,54,596 


When arranged in groups, three of the nine groups 
record losses in the gross for March, namely the 
Trunk line group, the Anthracite coal group and the 
Northwestern. In the case of the Trunk lines the 
loss is small, and several of the roads are able to report 
considerably enlarged earnings, more particularly the 
Baltimore & Ohio and the Cleveland Cincinnati Chi- 
cago & St. Louis. In the case of the anthracite 
coal roads, we know the conditions were unfavorable, 
though, nevertheless, both the Lehigh Valley Rail- 
road and the Ontario & Western were able to in- 
crease their revenues, this following, we suppose, from 
the fact that the anthracite group had done poorly last 
year too. As regards the loss in the Northwestern 
group, there was undoubtedly a considerable contrac- 
tion in the movement of spring wheat as compared 
with the exceptional movement of last year. The Mil- 
waukee & St. Paul has lost as much as $413,028. On 
the other hand, the Burlington & Quincy (presumably 
on a larger corn movement) records $253,597 increase, 
and three of the smaller roads in that group are dis- 
tinguished in the same way. 

This relates to the gross earnings. In the net, 
every group shows an increase, which is evidence of 
the extent to which reductions in expenses have over- 
come losses in gross receipts. The Southern group 
in this case has done particularly well, the gain being 
21°21 per cent and only 8 of the 35 roads in that sec- 
tion falling behind. The Mexican group continues to 
make very noteworthy gains, the ratio of improvement | ¥, 
in the net for that group being 31°65 per cent. In the 
following we have brought together all gains and also all 
losses in both gross and net amounting to over $30,000. 

wana CHANGES IN GROSS a IN A on tiga 


ucreases 
Mexican Coutral Chic, Mil. &: St. ee * $413, 028 
Phil. & Read. and C. & . 393,535 


Atch. Top 
Chic. Burl. & Quinoy.. Penns ven. 
a 


Chesapeake & Ohio.. 
Baltimore & Ohio. 

Southern Pacific. . Burl. ‘Oed. Raps. & No.. 
Southern Railway Wabash 

Clev. Cin. Chic. & St. L. 
Mexican National. . 





Increase or 
Decrease 


Year 
Preceding. 


Year Year 


Preceding.| 


eur 
Given. 





$2,258,022 
+ 229,378 
—3,137,000 
$452,041 
—190,654 
+1,614,562 


8 
16,470,511 
18,423,103 
18,210,291 
15,401,146 
16,799,652 
17,211,819 


18,7 $3,533 
18,657,481 
15,073,291 
15,853,187 
16,608,985 
18,826,381 


+ 5,68 7,651) 
+8 242,918 
—19,533,121 
+803,675 
+1,267,412 
+947, ‘0 


! 


+18,565,356) 
+5,347.502| 
203,504,70"'| ~30,5%3,145| 
185,325,002] +4.534,13 || 
186,632,320) +11,626,241 | | 
208,499,920! —3,035,9°4 


55,993,342 
58,652,587 
60,776,789 
51,398,380 
54,526,32 | 
59,207,542 








64,306,956 
57,622,234 
48,243 490, 
53,603,656 
57,093,945 
59 085 793 


53,799,472) +5.507,484 
59,970,581; —2,34%,348 
55,426,141) —7,177,654 
51,546,05:| +2,057,627 
62,437,434) +4,456,508 
57,423.97 +1 651.523 


208,998,883) 
202,562,184 














. $274,863 
268,807 





Iowa Central 
Central of New J jersey. 
Sum. Br. & Lyk. Val. 

Minn. St. P. & 8. 8. M... 
agg Joliet & Eastern. 


Erie 
Chic. & Grand Trunk... 
Denver & Rio Grande.. 





30, 
. 30, ,018 
St. Jos. & Gd. Island . 
New York Ont: & West. 
Monterey & Mex. Gulf. 
on & Alabama.... 
Pac. Den & Gulf... 
' Total (representing. 
27 roads) $2, omen 528 
~F Govers lines directl y opera ted east es an ae Pineuenan 
on Eastern lines decre $189,200 and on Western lines 


34, 511 

ey re resenti 

ods) nS 91, 747,438 
the 3s 

138,600. 











PRINCIPAL CHANGES IN NET EARNINGS IN freee = 


Increases, 

Chic. Burl. & Quine 
L. Val. RR. an 
Southern Pacific. ....... 
Norfolk & Western..... 
Mexican National...... 
Southern Railway 
Clev. Cin. Chic. a 8. * 
Union Pacific....... 
Grand Trunk 
Phil. Wilm. & Balt 
Mexican Central 
Louisv. & Nashv. 
ang eg ed 

. Pac. Denv. & Gulf. 
Ganedion Pacific....... 
Mont. & Mex. Gulf.... 
Illinois Central 


t Covers lines direct'y 
on Fastern lines increase 


Cy... $287,355 
6. 


208,599 





37, 467 
erated east 


of 


SUMMARY BY 


St. Jos. & Py 
Sav. 
N. Y. O 


West. N 
Ores on Short Line... 


$27,300 and on Western lines $20,5 


Cases, 

a ‘Teoma 
Fla. & Wes: 937,044 
ut. & Westeua’™ silt 


_ (rep; ‘nama 
roads Sees 


N. ¥. & Pen 
- Ced. Raps. & No- 
Total os re: 
a P waaay 


and west of Pittsburg: the neg 


00, 
GROUPS. 





BECTION O8 


Gross Earnings. 


Net Earnings, 





GROUP. 
March. 
Prank lines..(13 
Anthra. coal.(9) 
Bast. & Mid.(12) 
Mid. West’n.(22) 
Northwest’n.(9) 
Jouthwest’n.(14) 
Pacific Coast (16) 
southern. ...(35) 

dexican 


Tot.. (135 r’ds) 
Jan,.\ to Mar.31. 
New Engl’d.(11) 
Crunk lines.(15) 
Anthra. coal(14) 
Bast. & Mid.(24) 
Wid. West’n.(30) 
North west’n (11) 
Jouth west’n(15) 
Pacific Coast(17) 
southern... .(37) 
Mexican 


1897. 
8 


6,725,826 








6,058,691) 





Tot. .(179 r'ds) 202,5¢ 504,500 596 202,49 "499,020 920 


16,493,323 


2.271.457 
3,739,440 
6,680,590 
4,832,827 
9,081,972 
8,171,291 
2, 198, 923 


60, 244,912 


oe 16,349,140) 
57,905,449 
23,743,953 
5,685, 512] 
12,034,814) 
18,954,614 
13,627,030 
24,525,248) 
24,162,197) 24,014,251 


1896, 





1897, 


1896, 





8 
16,541,540 
7,941,464 
2,196,507 
3,732,741 
6,975,331 
4,484,315 
8,713,116 
7,573,918 
1,736,614 


60,207,542 


) 


1, 
3, 
2 











18, 


4, 
| 59,193,939 
23,339,113 

5.647.412 
12,400,375 
19,919,244 
13,633,187 
24,995,521 


5, 
1, 
3, 
7, 
3, 
7 


_ 4.96 967,737 737 241 








4, 
1,559,527 


1, 
2, 


15,653,657 


401,395 
7,499,066 


30,035,703 7¥3 


z 
4,771,973 
1,365,671 

541,617 
1,083,830 
2,774,482 
1,238,157 
2,678,230 
2,055,290 

702,569 


172080 


% 
835,287 


t 
+63,214 
+193,856! 
+656,513 
+4748) 
$129,523 
+120,950) 
+ 344,592 
$435,904 
+222,396) 


$161,508! ba 


598,130; 
131,314 
904,005 
359,107 
022,762 
491,2°4 
924,965 


$23,381 








732,534) 4,688,871 
15,373,814 
5,421.86 
1,LLL 164) 
3,358,636 
7,128,735 
3,480,034 
7,450,632 
7,007,880 
1,912,281 


67,433,970 


+43,655 
+279,844 
116,204 
+211,53¢ 
$133,524 
+399,026 
—270,366! 
48,73 
+491, 184 
_+527,860 


“$1,651,825 98 


306,602 
322,700) 
492,224 
527,761 
709,215 





4 40,14° 











The following is a list of the roads included un ler each group in the 


foregoing table: 


Lynn 
Bridgeton & Saco iver. >| 
‘itohburg.* 

Grafton Upton.* 
New Gagan. 

N. H.& + ee bd 
Phila. Mesa. & N. B.* 
Vermont Valley. ° 





Trunk Lines. 
Baltimore & Ohio. 
tev. Cin, Chic, s 8 St. L. 
Peoria & Haste 


Erie. 
Grand Trunk, 
Caic. & Gd. 


Pennsyiv, Hast of C. 
West of Pit 
Philadelphia & Brie. 
Pitts. ‘Youn Ly ys 

oungs. 

Wabash. 

Anthracite Ooal. 
Central of = ol Jersey. 
Del, & Hu 

Alvear & & Sasageh’na.* 

N.Y 

Renns. My Gavatogs. ° 

&Ww - 

Syracuse Bing. a! ry "Y. * 
Lehigh Valley, RR. 
Lehigh vaies © Coal ‘Co. + 
F Y. Ontario & West. 


_¥ ¥. usa. & West. 
& eotinn, 


eOoai 
jummit @ranon in. 
Lykens Val. Coal. 


Bates & Middle, 


Adirondack. 
allegheny Valley 
Lnnapolis Wish, ‘& Bal.’ 











‘ehigh & iad. Riv.* 
Long tsland.* 

Newburg Dutch. & Con.* 
M. Jersey & New York.* 
N. Y. — 2 Nort.* 

N. Y. & Ruck. Beach. 
v Aig Central, 


Phil. Read. & New 
Phil. Wilm. & Balt.+ 


Bast’n and Midd!e—‘Con.) 
pany & Bast’o.* 
jcony Cl. & ‘ats. M 


Watiaiit Valley. * 
Neosat Jersey & soaee\ e. 


Nestern N.Y. & 


West 


Middle 
Bell. Zanesv. & Cin.* 
Jaic. & West pica. 


Jia. Jack. & Vac 


Jlev. Canton & Srath’n, 
Olev. Lorain & Wheeltag. 
Col. Ssndusky & Hock.? 

& West “3 
ackin sc. 
@igia Joliet & faasoen. 


Jat. Gd. tha 
Datroit & 


fllat & Pere 


t mtrai 
a llinols & Lowa. 
.| lroa way. 
Kanawha & Wichigan. 
‘@ Hrie All. & 
& Wes 





8) 
§ astern. 
Terre Haute & Ind’ ripe + 


+t. Lou's. Vaa. 


Terre H & J. zansp'. 

Indiana & Lake 
Peor'a* 

Carona 


Fei daate & 
& 


Toledo & Ohio Ceacrai. 
eoria & W 


Ta ? 


& 
|T \ledo > st. L. & Kan. “ity* 


| Wavash Caester 


aril. 
Cac. Bari. & Gainey. 
Cnic, Mil, & St. Paal. 


lowa Central. 
Mian. & st. Louis, 
Mian, St. Paul & 


ainoy Omaha & K. C.* 
isconsin Ceatral. 


western. 

Arkansas oe it dland. 
Atoa. Lop. & Janta Fe. 
Choc. Okla. & Gulf. 


Midlan 


Pitts. Char. & Yough’y.* 3t. Louis & Jaa 


Prosoect Park & C. I[sl.* 


* For quarter onl 
tWe include t 


San Ant. & Araa. Pass. 


+ For month on'y. 
hese lines in our tadie by taxing an estimate for 


Southwestern ~( Con.) 
On. Pas. Ven. & dail, 
Waco & No’ westera, 
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to bas» the increase or decrease reported for this year. 
With reference to the results for the three months 
to March 31 our statement for that period is somew 
more comprehensive than that for the month, since § 
number of roads make quarterly but not montily te 
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The ‘final results, however, are not so good as 
» the other case. In the gross there is a loss of 
45085 324; or 1°90 per cent; in the net there 
pag ‘nerease, but it amounts to only $1,651,823, 
+ 988 per cent. Moreover out of ten groups 
Jess than seven fall behind in the gross and 
pi fall behind in the net. The contrast be- 
tween these results and those for the month serves to 
ive prominence to the fact that the course of earn- 
ag at the end of the quarter was much more satis- 
gyctory than at the beginning. Below we show the 
‘ng and losses in excess of $100,000. 


pRINCIPAL CHANGES IN GROSS EARNINGS FOR 3 MONTHS. 

















CASES, Decreases, 
xiean cuntral ee $757,430 | Wabash ................. $271,085 
Le re & Ohio.....-- 577,919 | Norfolk & Western..... 260,717 
Burl. & Quincy... 533,667 | Del. Lack. & West...... 244,034 
Paci ..---00-- 331,877 | Burl. Ced. Raps. & No.. 214,123 
emt National.....- 265,760 | Denver & Rio Graude.. 193,009 
Me eweake & Ohio..--- 196,175 | Canadian Pacitic....... 189,694 
thera Railway... -.- 146,044] N. Y. N. Hav. & Hart... 173,779 
ew GrandIsland. 142,104 | Central of New Jersey. 167,797 
fp Alabama.... 119,984; New York Central..... 150,486 
rm Central....... a: 1 as = baa ner aa Louis. poy rtd 
Yhic. & St. L. 0,43 ew England........... of 
Gx. Gis. Chto lowa Cemtral.-..-...-.. 132,216 
yresentin | ea 28, 

SS. naa ae ¥ 23,322,903 Dul. So. Sh. & Atl. ...-.. 115,123 
Decreases. IME 6 onc 50 cccese 10,515 
Pensylvaniat........-. 1,237,700 | Delaware & Hudson.... 103,233 
(hie Mil. & St. Paul... 918,141! Minn. St. P. & 8. 8. M.. 102,188 
PiéRantC.&1... 673,630 —eenemceneenp eta 

LVaLRR.& L.Val.Coal. 396,921 Tot il (representing 
jouthern Pacific......-. 353,893 36 roads).......... $6,415,119 





Tovers lines directly operated east and west of Pittsburg and Erie. 
ms gross on Eastern lines decreased $587,100 and on Western 


lines $650,600. 
PRINCIPAL CHANGFS IN NET EARNINGS FOR 3 MONTHS, 















Increases, Decreases, 
Chicago Burl. & Quin.. $910,185 | Atch. ze. &S8.Fe..... $445,376 
Poneylvaniat.......... 354,500) N. Y. N. H. & Hartford. 226,232 
Taion Pacific........... 285,413] Phila,.& R.andCoal&I. 199,676 
WbVal RR.and L.V.C. 256,344] Erie. .........-..------06 187,128 
Beton & Maine....... 260,017 | Baltim:re & Ohio....... 185,410 
Mexican Central........ 244,711 | Chic. Milw. & St. Paul... 141,718 
outhern Railway...... 197,906 | Louisville & Nashville. 119,682 
Diinois Central......... 184,119 | Del. Lack. & Western... 108,834 
Mexican National ...... 178,380 Eee 
Grand Trunk.........-.. 147,745 Total (representing 
Northern Central....... 144,753 10 roads).......... $1,614,056 
erfolk & Western..... 136,937 
Cey. Cin. Chie. & St. L. 125,966 
Un. Pac. Denv. & Gulf. 112,019 
&.Jos.& Grand Island. 101,551 
Total (representing 
22 roads).......... $3,540,546 


YOovers lines directly operated east and west of Pittsburg and 
me ve ieee on Eastern lines increased $280,100 and on Western 








RAIFFEISEN MUTUAL RURAL SAVINGS 
BANKS. 

To the Editor of the Chronicle : 

§r—A most interesting article in your last issue entitled 
“APlan for Improving Borrowing Facilities” shows clearly 
scondition of financial affairs among the poorer and the 
thinly-settled portions of the country that cries aloud for 
rmedy. It is true that our national banking system is 
plicable solely to the merchant, the manufacturer and 
the speculator, and discriminates against the farmer; that 
this discrimination, which is necessitated by the very nature 
ofthe banking system, results in wild financial theories 
imong the agricultural and laboring classes that are liable 
itany time to prove destructive to the prosperity of all 


profits beyond a reasonable fixed per cent pass entirely into 
the surplus and can not be distributed among the stockholders, 
Their progress and success in Germany reads like a fairy 
tale, and your valuable paper could confer no greater benefit 
on the community than by giving a clear history and analy- 
sis of these banks and their methods, for as far as I know 
there is no accurate description of them available in English, 
It would seem a very easy thing for the Government to 
distribute the necessary information on these banks in 
all districts; to provide that every fourth-class postmaster 
should, if required, serve as the clerk and custodian for 
such a bank in his district without cost; that the surplus 
funds of all organizations which passed out of existence 
should be held in the Treasury until a new organization 
should be formed. The results of such an organization may 
be stated in a few words. Every county would have money 
enough for its general business. In case of anasual need 
they would afford safe investment for the surplus funds of 
our present national and savings banks at = sw rates of 
interest. They would make half the farmers of the country 
into practical bankers and forever do away with wild 
financial ideas. 

The only apparent drawback to this system (in which it is 
claimed that no depositor has ever lost a dollar) is that it 
seems to eliminate entirely the element of greed; and the 
great obstacle to its introduction into this country is the 
fact that there is no chance for a speculator to make his 
wad out of it. Yours, 

SCRANTON, Pa. 


Monetaryi Commercial Zuglish Hews 


LONDON, SATURDAY, May 8, 1897. 
[From our own correspondent. } 

What passed between the Emperor Francis Joseph and the 
Czar during the visit of the former to St. Petersburg is not 
yet known, but it is generally believed that the two Em- 
perors have come to a decision to exert all their influence to 
keep the Balkan States quiet, and to prevent any alteration 
in the Greek territories. At all events, it appears certain 
that the Vienna Government is quite satisfied with the re- 
sult of the visit. There is a rumor that Russia has already 
come round to the views of this country, France and Italy. 
The general belief is that the Powers are fully agreed that 
Greece is not to lose any territory and that Crete is to re- 
ceive full home rule. 

The new High Commissioner for South Africa has just 
arrived in Cape Town and has been received very cordially. 
Much is hoped from his tact, judgment and great ability, 
but he has an exceedingly difficult business to manage. 
Feeling is growing higher every day between the British 
and the Boers in every part of South Africa. The Boers 
are arming rapidly and are strongly adverse to any conces- 
sion. President Kriiger is believed to be sincerely anxious 
to avoid a quarrel, but his term of o‘fice is near expiration, 
and next year he will stand for re-election. It is extremely 
difficult for him, therefore, to seem to yield, and if he aoes 
not the Uitlanders may become desperate. The Imperial 
garrison in South Africa is being reinforced, and on the 
Continent opinion is gradually turning against President 
Kriger. The more influential part of the French press is 


C. E. CHITTENDEN, 














asses. The article also indicates but does not state clearly 


urging concessions and pointing out that if they are not 





condition that is known to exist to those who have been 
intimately associated with the classes in question, and that 
sthis: That in every county of the United States there is 
‘ash money enough hoarded to supply with proper banking 
lucilities every legitimate demand of that county for money. 
Ot the remedy proposed by Mr. Dos Passos it is unnecessary 
beriticise directly, further than to say that it would prob- 
ably prove advantageous after the long time required to win 
sway to-confidence, and after it had adjusted its relations 
vith the present banking conditions. 
te would seem, however, to be another system which 
vould be likely to prove a natural and harmonious exten- 
%n of our present national savings banks and building and 
' associations, and would fulfill the ideal condition of 
others by teaching them to help themselves. I refer 
Raiffeisen mutual rural savings banks so successfully 
"hed by German and Italian peasants. These banks are 


made British interference will be justified, in Continental 
opinion. Even in Germany, where the press, almost with- 
out exception, has been egging on the Boers, some ‘very 
influential papers are warning the public that owing to her 
weakness at sea Germany can do nothing in South Africa , 
and that therefore the present attitude of the jingo press 
is leading the Boers to their own destruction. Here, at 
home, almost all reasonable men are opposed to interven- 
tion, but they feel at the same time that the decision really 
lies with the South Africans. 

At the opening of the Valksraad this week President 
Kriger made a very peaceful speech and expressed much 
hope that a conflict would be avoided. Since then the Im- 
migration Act has been repealed, which seems to show that 
the period of reform and concession has really begun, for 
the Immigration Act was most offensive to the Uitlanders. 
Under these circumstances markets are maintaining a 
waiting attitude. Opinion is as strong as ever in the city 





ea liability associations of the farmers of each local- 
» Like the stockless savings banks of New England, the 


that wat will ‘be avoided both’ in Europe and in South Af- 
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quan 
rica. Yet everyone recognizes that an accident may occur, 
and everybody, therefore, is afraid to engage in new risks. 

As regards the American market, the failure of the Senate 
to ratify the Arbitration Treaty has not made much im~ 
pression, for everybody had long ago been prepared for the 
result. It is regretted that the Treaty was not ratified, but 
it is felt, at the same time, that the two great English 
speaking peoples, with or without a treaty, will be always 
able to settle their disputes in an amicable way. 

The action of the Senate Committee in regard to the tariff 
is looked upon as more important from a business point of 
view. As yet we have not information enough to enable us 
to judge what the result of that action is, except that it has 
very materially changed the bill as passed by the House of 
Representatives. The main point here is, however, that the 
discussion will be prolonged, and therefore will put off fora 
considerable time yet the hope of recovery in American 
trade. 

In Central and South American securities there has not 
been very much doing this week except that on one or two 
days there was a sharp advance in Uruguayan bonds, caused 
by a report that an arrangement had been made between 
the two contending parties. Since then, however, another 
report has come, to the effect that the Government troops 
have been very seriously defeated. International securities 
are fairly well maintained, and so are British stocks of all 
kinds, especially there has been a fair amount of business in 
British railway stocks. 

The gold shipments from New York have not had much 
influence upon things here, as they have been expected for 
some time, and it is not thought that in the early future, at 
all events, they will reach a very great total. They have 
rather, therefore, been welcomed. For some months there 
has been an exceedingly strong demand in London 
for gold for Japan, Austria-Hungary and Russia, while 
small sums have now and then gone to Paris and Berlin. 
The Japanese demand of course is for the reform of the 
currency and will continue, because the Chinese indemnity 
enables Japan to take a large amount whenever it pleases. 
The Austro-Hungarian demand is also alleged to be for the 
completion of the reform of the currency, but nobody be- 
lieves that that is the real object of taking the metal now, 
since it seems incredible that with Europe in its present dis. 
turbed state, Austria-Hungary will immediately resume 
specie payments. The real purpose, therefore, is believed to 
be to strengthen the war chest. 

The Russian demand is in continuation of a policy that 
has been going on for many years. Already Russia has ac- 
cumulated nearly 130 millions sterling in gold, and she ap 
pears to be as far from satisfied as sbe was a dozen years ago, 
and at every opportunity she adds to the accumulation. The 
demand for France and Germany was partly owing to the 
natural desire of bankers to strengthen their reserves, in view 
of eventualities in South Eastern Europe. The shipments 
from New York have relieved this market, and it is hoped 
have supplied Austria-Hungary, at all events, with as much 
as for the moment she has the means to acquire. In conse- 
quence, rates of interest and discount have declined here. 
The rat’ for three months’ bills is barely one per cent. 

The India Council is not successful in the sale of its drafts. 
It offered for tender on Wednesday 35 lacs and disposed of 
less than 244 lacs, the average price being 1s. 274d. per rupee. 
The Council is not very eager to sell and is holding out for 
an impossible price. The exchange banks, on the other 
hand, are hoping that money will become cheaper very soon 
now, and besides, in the fear that famine, plague and dear 
money may cause embarrassment among importers, they are 
not desirous of pushing an active business. 

The ‘‘ Railway News” of London reports the traffic receipts 
for the week ending May 2 of 55 railways of the United 
Kingdom which make weekly returns at £1,649,304, against 
£1,587,396 in the corresponding week of last year, an increase 
of £61,908. For the eighteen weeks of the current half-year 
receipts were £27,504,948, an increase of £761,037. 

The imports since January 1 have been as follows: 

ee. 1896. Difference. 


Imports. 2 2 
January ...... 39,975,668 33,473,856 +1,501,812 
Feb wees 37,245,164 35,476,736 +1,768,428 

40,655,114 38,366,750 +2,283,364 
35,136,555 35,803,800 —672,245 


4 wonths... 152,964,781 148,126,142  +4,838,639 








The exports since January 1 have been ag follows : a 
1897. 1896. 
Exports. 3 a 
January...... - 19,762,378 21,146,491 
February 17,864,682 19,704, 
20,449,623 


21,647,269 
19,700,122 18,450,227 
79,750,436 


4 months. . 78,998,309 ~752,127 
The re-exports of foreign and colonial produce singg 
ary 1 show the following contrast: 


1897. 1896. 
Re-EXPORTS. 2 £ 
. 4,177,825 4,806,384 
4 5,224,138 5,617,593 3.4 
5,270,853 4,696, 122 +684,731 
7,308,181 3,388,062 -1,920,119 


4 months... 21,958,157 20,418,161 + 1.539,996 

The following return shows the position of the 
England, the Bank rate of discount. the price of consol; 
&c., compared with the last three years : 


18-6 
May 6, 
& 


Janu. 


Por 01, 


1309 
—T™% 
tle 
+3563 








1807. 1896. 
—_ 5. May 8. 
26,213,295 
©,220,592 
33,890,718  29,333.048 
13,424,606 9,729,997 
18,865,044 20,784,155 
27,514,755  23,617,6% 
32,923,050 82,100,135 
6514 4, 


im 
25,342,485 


7,040,040 


27,581,610 
9,682,730 
- 39,477,189 
13,824,588 
27,735,289 
Beserve of notes and ovin 25,469,105 37,668,509 
Coin & bullion, both departm’ts 314,253,715 7,123,859 
Crop.reservetoliabilities..p.c. 5154 59 
Bank rate....... oveeeeseDOr Cont. 246 2 2 z 
Consols, 254 per CONt...+.++.++4+ 11211-16 = 1119-16 1065-16) 1005.45 
Stlver....... PPPTTTTTTTTTTitt ttt ttt 27 15-16d. 3141. "304d. 
jes eeeeee+138,987,000 161,137,000 122,021,000 111143009 


24,255,350 
13,701,800 
49,969,568 
15, 260.785 
28,569, 200 


The rates for money have been as follows: 





Open Market Hates, 





Bank Bilis. 





3 
A Three Sta Sta 
Months} Months Months 
Apr. 9/2%|11-16| + 4|14@2 
“ 16) 234/18 @144 1 1% 
~ gale] 15-16 14@1% 1M@t 
“ 30 . 136@ 154 14@2 
May 7lay!_1__} 11-16 1% 1% 
*15-16@-1%. +1 1-16@1% ¢ 1 3-16@1%. 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 















































May 7. April 30, April 23, 
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--ge-sereclif i 


Rates of 
Bank 
Rate. 


Bank 
Rate 


Open 
Market 
1% 
24 
236 
frankfort..... 2g 
Amsterdam... ze 
2 
356 
534 
4 
“npeanhagen. 4 


Mesers. Pixley & Abell write as follows under date of 
May 6: 

Gold—All arrivals sontinue to be taken for ongert, but not quite os 
such high prices «\ have been recently ruling. e Bank has rece 
£237,000 in sovereigns and has sold £130,000. Arrivals: Australis, 
2426,000; New Zealand, £22,000; Bombay, 274,000; Capetows, 
£433,000; China, £68,000. Total, 21,023, . Shipments: Bombay, 
£32,000; Japan, £335,500. Total, £367,500. : 

Silver—The market fell slowly until yesterday evenin, wens 
slight improvement occurred in consequence of a large tender roe 
Heady.” ahs pc i oinbay i RET gor 10 ‘aa, ha 
8 y. e ce in Bombay is Rs. per 4 
New York, '2126,000; Chili, £73,000. Total, £199,000. Shipments: 
To Bombay, £53,500. aryl. 

Mexican Dollars—With scarcely any business, the price is now 


The quotations for bullion are reported as follows: 


rd. i” x 
ala 


Open | Bank 
Market} Rate. 


1% 2 
236 
234 
26 
234 
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354 
554 
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GOLD. April 
London Standard. 6. 29. 


SILVER. 
Standa 





Bar silver, fine. ..02. 28 


Bar gold, fine....0z. 
ary Bar silver, — 


d.|s. d. 
77 11% 
0 





ROW... ccc «se 
U.s. 


ld coin. ..oz. 
4erm’n gold coin.oz. 
French gold coin.oz.!76 3 


The following shows the im r cal 
the United Kingdom during the first thirty-five 
the season compared with previous seasons: 

IMPORTS. 

1896-7. 1895-6. 1894-5. 
[mportsof wheat,owt.45,934,630 44,390,470 46,472,866 
Barley 16,560,370 16,792,520 18,739.00) 
12ers 16313 i 
-- 1,96 902 2, 
~-42,096,780 30,652,070 17,625,214 
~.15,050,790 14,505,620 13,290,020 


1.02, 

-2.0%,/30' [304 
sre con 27% 2 
uce into 
ks of 


%||Cake silver 
Mexican do! 




















ttz\s: 


r 


FRE Evia y 


\_\3e | 


ati 


Ee 
J 


= 


Pe: : 
i , 


nf 


see \le| Ez 


FEGgE! | 


se 
4 


ieee F 






THE CHRONICLE. 


985 
























































































































































































































Lay, 
=— —_— e 
: ‘en for consumption (exclusive of stocks on %... the above imports for the week in 1897 $56,509 were 
1): ; 
ps ber sane a, onthe amen aa Fs and $506 American silver coin. Of the 
Peo, imported. owt.45,034,830 44,390.470 46,472,866 39,604,015 | ope g the same time $500,000 were American gold 
~S et iour...--. 15.050.790 14,505,620 13,290,020 12,778/189 
P| tspieg home-grown.17,981,247 11,125,072 15,478,141 16,572,534 2 
cl 78,986,667 70,021,162 75,241,027 69,044 —** Chi ities” i i 
+n fila. .-ce---000-- 78,986, ,021, 241, 044,738 | icago Securities” for 1897 has just been issued. This 
tn “ 3996-7, 3895-6. 180es. 1893-4, | is the seventh annual publication of this valuable manual of 
0¢8 Jany, srenprice wheat, week. 278. as =u 7 an 24s. 104 corporations whose stocks are listed or largely owned in 
anange price, 208208 A re lee er: Chicago. The work aims to give in each case extended and 
The following Me u ‘ted Kin > cam eat, flour and | full information regarding the organization. There is also a 
Por 04, gsite afloat to the yal gdom : table of stock and bond values for five years, and a directory 
ie 5 ie s # nto eee aa 1 Py of directors. Chicago Directory Co., publishers, price 32 00. 
4 wns one... 205,000 130,000 "245.000 "305,000 |  — isi i 
He = eam 655.000 715,000  470:000 _—«-188,000 ean po or on Pomragp May Be aay heat ae 
Pr Seems eciaician inseminated damming tional banks: City, American Exchange, Gallatin, Mercantile; 
Bank of the daily closing quotations for securities, &c at London Chase, Continental aad Market & Fulton. 
, &e. 
consoly yereported by cable as follows for the week ending May 21: | . —Messrs. Pfaelzer, Walker & Co., 53 State Street, Boston 
. : enithine issued under date of May 17a quotation sheet of inactive 
Pe LONDON. Bat. | Mon. | Tues.| Wed. |Thurs.| Fri, | THilroad vonds, 
Mays, ee 92) | 1 o7 ‘ 
iver, perounce.....d.) 28'1g | 28lig | 27% | 27%— | 2719 | 27Ig 
“new, 2% p.cts..113%3 (11344 11349 [113% |1134 (113 . 
wait aaa 20 FA ete ttre (113% 113%. |L1B lal tLe i32, | Clty Railroad Secarities—Brokers’ Quotations. 
: prarente(in Parte). 103-32 103 22 103.27 |108-50 103 45 108-43 —— , 
4 anta Fe. 2 ) | le | | 
Cy COR oe a br weg es ee 
acific....... 54 5 554 bs | BE | 1 Atlan. Ave., B’kiyn— _— : 
a Guatien Pact in 7" 16% | 16% | 16% | 16% | 16%9 | 164 | —Oon.Os,g., 1981--a@Olg10s |104 || det, wold, be i8sutat | ise [eS 
-- uapeato f ye 745 | 79% | 75% | 7514 | 755% {mpt. 58, g. 1934. 4a | 77 | 80 || Sorip........ : ‘alot ios 
100,35 3416 «381g | 3936 | 38% | 387% | Sleek. 8t.@Ful.F.—Sth| 30 | 33 | hth Avenue—Siock.. |"310 [326 
Uy 124 | 12% | 12% | 12% | 12% ist mort., 78, 1900.J&J/2106 | 108 "Sori 6a, 4914 va 
: 29 291g | 30, | 2919 | 2915 B’way &7thAve.—Stock | 200 [205 ||42d& Gr. St. Fer.—Stock| 330 |340"° 
cial Ps 2 = +4 g Lat mort.,58,1904.J&1 2106 108 ||42a8t. Man. & St.N.Av| 40 | 50 
167 187 vo 9! 95 24 mort., 58,1914.J4@J'2110 113 || 1st mort. 6s, 1910.Mé&: 116 118 
8, 67!9 167!9 /167!9 1679 |... --0. B’ way lst, 5s,guar.1924 (211619117 || 2d4mort.income6s.J4)| 66 | 69 
LiLLAgoo9 45 45% | 4644 | 45% 4519 2d 5s,intsas rent’l.190! |2104 108 ||Kings Co. Trac.—sSiock. .| 
701g 7014 704 704 70 Conso!. 58,1943...J&] 119% 120 |Lex.Ave,@Pav,Ferry 05 | 117 |...... 
ll 114 ll 114% | 11% Brookiyn City—Stock..... 182 183 |Metropolitan Traction 106% 107% 
101% 101% |1014%9 |101% 101g Consol. 58, 194i...J&)| 113 |...... |Nassau Elec. 58, 1944. .._| 
14 14% | 14% | 14 14 Bklyn.Crosst’n 58.190: 103 105 |N.¥.& Queens Co.5%,1946) | 
1 allowed 264 26% 27% 27\g | 274 Bk!’n.Q’nsCo,&Sub.1s'| 103 105 Steinway lst6s,'22.JaJ) ... 
h 36% 371g 37% | 37g 371g OEE ee et wa— een | tS lave" pines Avenue—siovs.. | 160 
— _ B84 | 53% | Bie | 53s | bis Broosivn Rapid Franait | 20 | 21 | Tet mort 50,1900 sai | 
rom 9 \ 5s, esene eoncee | -.--. | -.-- || Debenture Ss, 1900,J &. 
— | 7% 778 Rlg 8 77% | Centra: Crosstown—sta.| 195 |...... e—S 
At |Ttou | 257% | 26% | 26% | 2619 | 2633 lst M.00, 1922, M@N (0115 |" --"||Thira Avenue-Btock © 
Dep | Sia | 6% 7g | 6% 6% | Oen.Pk.N.&E.Riv.—Stk | 163 170 || 1st mort., 58, 1937.34. 
TT [28% | 18 | abit | 18 | 10% | achats aakva ge | Hee HP |"Benhattabatt 
M1 Onrist'p'raloth St—Stk.| 155 "160 ||Onion By—Btodk 2222. | oe {108 
t Bommercialand Aliscellaneous ews | B88 ---ASC) 1h 108 Lat ba 00d ing, OUR ag 
M1 A a slid :  let.eu., 
? And accrued interest. " 
u IuporTs AND EXPORTS FOR THE WEEK.—The following are 
5-16, oa per - wl York for the week ending for dry goods Gas Securities—Brokers’ Quotations. 
y13 and for the week ending for general merchandise 
at the br i4; algo totals since the beginning of the first week in | @4® COMPANIEe. | Bia. Ask.| GAS COMPANIES. | Bid. | Ask 
ary. B’klyn Union Gas—Stock.|105 |106 |Peoples’ (Jersey City)..../1 
, FOREIGN IMPORTS AT NEW YORK. Bonds sececcseceses ee ecece 111% oeoces ‘Williameburg st > den 102%! oul 
iii a. pane Saascipal 6s......)105 |...... 
. Tor week. 1897. 1896. | 1895. 1894. 102 | Bonde, 68, 1800... 22. 104 18 
a — | _——. ——_|__- ____|_________ | Jersey City & Hoboken../180 |...... 5 
+. | Marka By prods ae $3,297,165| $1,372,899 $1,607,424) $1,515,155 | Metropo 74 | 76 
afl ee wend mer’ dise 8,761,52 :. “ 6 ‘ Mutual (N. Y. ............ 48 {252 — 
. 761,529) 6,701 ame 7,498,676) 6,628,203 | wy @ East Riv. ist 6e./110 [111 | a ot a Te 
mf 2.| €12,058.004] 93,074,780) w,i00,100] 93,iaa,a50 | Seateeetcms—~ | ap | 9 MSeuan co | SE | 8 
. we $55,774,925) 850,081,563, 858,946,544! $34,108,003 Coneol. 60. -=2=2----= 102i 10t 
mer’dise| 153,294,681| 133,820,174 134,037,480) 131,501,491 : 
% ™ Bete ee tly NBA rile Sit ais SABES: Posse esti ngs Sm Auction Sales.—Among other securities the following, not 
us me erks $209,069,606/$184,501,737 $192,984,024/$165,609,494 | regularly dealt in at the Board, were recently sold at auction: 
following isa statement of the exports (exclusive of essr ° 
s pele) from the port of New York to foreign ports for the Se See SS. SASS Se 
: wek ending May 17 and from January | to date : ornewn tk 2 | 60 Shares. 
ne EXPORTS FROM NEW YORK FOR THE WEEK. Brewing Co, Btaple- yr” ernie oSi6 lot 
late of ton. 6. £..... -.--.-., 42%9| 10Standard Nat Beak....100 
1897. 1896 | 1895. 1894. as oe {sld. if oe. ae = tae $3 Bonds 
- — Sees eee eee ae mporters raders’ 00 N. Y. Retail G , 
ome ty tere 199/875:878 $3,095,384) $7,525,584) $7,149,215 Nat. Bank............ --534 Union 2a €e, 1908... svnee 15 
|. Peported 137,314,024 134,731,359 120,931,609 132,321,933 PR wagers = Gunemme. of May 8 of a sale of 100 shares Real 
pee tral 19 w eeks|146,990.700'$142,826,743 $128,507,193 $139,471,148 . oe a us . stock at 100 was an error. The price should have 
the following tavle shows the exports aud lunports of specie 
when 8 ey port of New York for the week ending May 15 and| By Messrs. Adrian H. Muller & Son : 
{i a January 1, 1897, and for the corresponding periods ip Shares. Shares. 
sivale: and 1895: 16 me P’KN.& E Riv. RR.170 30 Nat. Butchers & Drovers’ 
pments: EXPORTS AND IMPORTS OF SPEQIE AT NEW YORK 50 | seme Te ong ore saul re "Bonds. ese 
| ‘Gesavte. (re ton, N.J #10 ea. $3 lot | $1,000 Cent. Pk. N. & EB. Riv. 
w 27%. Gold, mperts Imports. 100 Eastman Fruit Dispateh RR. Co 7s, 190%, J&D.114 9 &int. 
Week. Since Jan.1. Week. Bince Jan.1. Co. of New Jersey...... $5 lot | $1,000 Dundee Water Power 
ae 4S acti | 350 Amer. Union Life Ins.Vo. 49 & Land Co. of Pas-aio,N.J., 
a at Brttain SD, BRE $979,660, _—s«........ $112,606 | 4, Baxie Fire Uo. -f N. Y..240 Ist 78,1922. M&3.........1 10%9 
ag RAMS dak $2,290,234) 7.962018| | | .W.. 25 Atate Trust Co.......-...1951s | $1,000 Merriewold Pk. Hotel 
|* ey ier 570,010 8,570,000 sieisi io | 25 U. 8. Mtge. & Trust Co...22612| Co. 1st 6s, .905. M&N.... 10 
a Inthe | vee 62,792 49,191] 972,314 ——$—$——<$>> = 
BeMatel née. caus pie tA 4,423 48,983 
284 meaner. oii 187.88 18,032 209,081 Bank ing and E inancial. 
- { saneases ee eee ,d 
(28% Toral 1897... $2,860,234'$13,101,606 $71,646] $1,500,532 
ipa Total 189 | $2,860,234 /$13,101,6 $71,646| $1,500,532 S 
teeeee| 4,619,N79| 28,059/938 88,214] 18,104,676 en r 
tog Total 1895..°°°"| 103,922! 34,197,061 1,125,937! 18,642,140 P 9:3 Trask & Co. . 
9 into Silver. | Exports. Imports, BANKERS 
eks of i Week. Since Jan.1. Week. Since Jan.1. ena es « - san wea. 
Oat a = yi nin 65 State Street, Albany. 
ata a , = a 9991,000'916,68°,320 $2,022 INVESTMENT SECURITIES. 
ea Meni | ree] 780; | Tie00 
94,015 letiog, wee eens 100 62,587 $4,156) 72,438 | GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE ,JB 
23,900 Wh America’ 777] 0 “ttt-== 500 43,729 481,075 
«sa Wetaer omc eo 18,435 12300, 291.077 MOFFAT & WHITE, 
a1 38 i a, Soe rthahencamabeennatts BANKER 
Tota 87 ----=- $899,000/$17,414,982 465 73,180 s, 
4 Teel po28-+---- 9'.0,700| 19,418,185 964-363 pe htt NO. 1 NASSAU STREET, - E YORK 
ss one u ’ ’ F 
86,000" ~__ 596,885 INVESTMENT SECURITIES. 
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: 1-16 discount, selling par ; Charleston, buying par, 
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? . 
The Bankers’ Gazette. premium: New Orleans, bank, #150 premiumiemmaom, ff 
’ x ’ mm 
DIVIDENDS 60c.@80c. per $1,000 onan F $1,000 premium; &t, ton’ - 
- United States Bonds.—S:l 
F f Gov = 
Name of Company. Board include $116 ee ernment bonds 
dibs : | oe Books closed. $5,500 4s, coum. 1007, at 4s, coup., 1925, at 123 ta vat i? 
| Payable.| (Days inclusice.) | 1907 3 to | , at 11236 to 11244, and 1a; 
on Railroads (Steam), ,tipta , at 1103 to 111. Following are olosin $24,500 ds, Teg : = 
aa | i July 1/May30 to June 4 & quotations; ~” x 
Cootral Massachusett: pret >| © i a 4 Interest) May | May | May | May | mi Se 
| \June 15|May 22 to May 27 rete OS ERA ke ri 
Best Telephone Mfg. (quar )..... 1'5)/, : ~Mon rae * 96 |* 96 * 94 |v oar i 
Wational Lead pret. (quat.)....-.| 13 ie 2 Yan | Heke tte) ow ut | the ® 
Still well-Bierce & a TT 1% |June 15|/May 27 to Junel5 _—_ *1225g “1225, “igee R tity yhia ig 8 
_Dref. (quar.) .......-....--- 2 ‘June 1'May21 to May 31 ~ Feb ots lis eT 133" wget 0 
* At rate of 2 per cent per annum. . Fe etoae “ioe “118 “13 He su th 
WALL STREET, FRIDAY, MAY 21 a reg |i» 9./*107% 10" a tore ches 1004 sta P 
The Money Market and Fi 1897-5 P.M. Mareh.|*101 aot lenge Seto “197 “lord ” 
enta &6 . nancial Situation.—The dis- March. *101 ‘*1¢1 |+*193 Ro “10L "|*191 re 
n of Cuban affairs tas continued this week at Wash- * This is the price bid at the morning board zon idl ; 
ington and the question as to what action, i NO sale was made, i ‘a 
pe yapet action, if any, should be| United States Sub-Treasury.—Th § 
regar : , a 
by th country in regard to those affairs is one of the the daily receipts and payme at —The following table shows as 
absorbirg topics in busin nts at the Sub-Treasury: 
dent’ ess circles generally. The Presi- - sh 
poe ae to Congress was regarded with favor and re- Date. | Receipts. | Payments. Balances, _—— “tit 
a decidedly better tone at the Stock Exchange and Coin. |Ooin Oert’s.| Gurren, HE itt 
a recovery from the depression which ha i 4 $ |S -— ue 
pero ich had cbaracterized the | May.15| 3,335,593) 3,211,935 127 PY ‘4 hy 
0 os ee several days previous. o 32) 207-082 3°273°013|127'873.030 1.374.585 67,600,785 men 
Presser sarosares events of the week at the Exchange] « 39 Si381.on2 Soa ios ine Beene 1388710 sectnee brs 
y liquidating movement, and a decline of over 7 « 31] p'zes'so0! PAEEE TIRES TT mE ee HE — 
be , :264,590 3,374,400 137,792, 1,490,663 65,215,019 ME wee 
Jersey Bait aa three days of the shares of the Central of New “Tom 22,081,6 | : seta era et r' 1,636,788 Sysslar 120 
-. med . road. Whether the movement is wholly the result ,081,677) 18,399,399 ...ecr-ecncel seems oon adh dae 4 
€ ac . eT 
called “ te —— » sg to investigate the so- my 8.—Following are the current quotations in gold ta 4 
possible at present to state . ‘él 
The foreign political si i ; Sovereigns. ......$4 87 @$4 90 162 | 
ble effect at this pre a aa got ports “? pod ors} wd Xx E’kelchmatks. 4 79 o3 ga Five france. — 98844 4 
Menited thie week to 91.900 i ; tt movement is } a Pesetas........477 @ 481 Por joan dollars.. — 47199 ~ 49 Bs 
WW, . Do ruvian sols..... — 
limited thin week to 90,00 whioh hasbeen engaged forse: Sehcar 2 38 Eau con ag ie 
The favorable crop re egold bars... par@% prem | | ollars — 650-7 15 
e ports from the Northwest are begi 175 
nin : gin-| Sta ' 

g to be regarded with interest by those whoare estimatin Fen pe Battscet Bonds.—Sales of State bonds at i” 
probable railway earnings for the last half of the ye 3 to 65; eee aa Virginia fucd debt 2-33 of 1991 at ay 26% 
sien ieeeninn malta cid, then anete ar, and | cok diet irginia de erred trust receipt 4 1255 

er 000 Alaba pts stamped at 4; 17 

hela is attributed in part to na — are generally con. aoan i Class B at 106 and $1,000 North Caroling oo 
t nd e m: k . weseee | 
me ae market there has been a falling off in the} ona theo ae fee eaeee bonds has been genera'ly stesdy ae 
pply of cvmmercial paper, and extreme dullness is the f are confined to a f usiness. Transactions of importance ‘% 
ture in all de; artments. a @ fea-| Five made Pn & a — - - most cases these issues #43 
: ; % : 
The open market rates for call loans on the Stock Ex in sympathy with the shares, have <senm a "we 

during th change | l:mited sal 13 per cent on " 

- g the week on stock and bond collaterals have ranged Nor.hern. Paci tchison gen. 4s have gained | point, thenew Hip | 

m 1% to 114 per cent. To-day’s rates on call were 1 w | Antonio & Aranens Pass Texss & Pacific Ist 5s and Su M55 | 
per cent. Prime commercial ere 114 to1t¢ ransas Pass 4s are fractionally hi ae 
cent. _ ance paper is quoted at 814 to 4!4 per Now's The weak features of the warhol Wee Cama oe 

ew Jersey gen. 5 i ; ‘eal 
Re tuk of an roe genet on Twat | nga, Sate on fag ae 
age of reserve to liabilities was 51°37 and the percent- Eri io gen. 414s, Chicago & Northern Pacitics, Chicago ws 
week; the discount rate remains un , against 51°40 last rie ists and Southern Railway 5s. Th 7 ve 4 
The changed at 2 cludes: Atch: , e active list m- 1 
in pti Bay oun oe snenaten 0 11,650, —— — of Rew eae te < a L uiney, a } 
yo, silver. exas, Northern Pa ific, O ilws iit ii 
of Mar Re oe ply meng a banks = y statement peocing, Se. Louis & San Faicieco, Bohern Te ‘0 ‘6 
oi, 005,975 th over the required reserve of $44 190, 500 agile A, AS eee rh 3 
095,975 the previous week. penne Railroad and Miscellaneous Stocks.—Except in av "A 
cases the lowest i ¢ 
Ten eel ae a st quotations of the week fora tat 
a May 15. . week. | May lé 895. that day under th : = > Ss 
a y 16. | May 18. dine th e influence of the President's message" Mi "5, 1% 
Capital...... 59,772,700 $ 3 $ ment s hod ggg hed affairs in Cuba and an imprived m 
Surplus .....----.| 73:953,800| 177.777” 61,122,700] 62,622,700 | ment . These factors caused a general buying more my 
Lontas & disa'nte.|505,951'100|Ins 1 031.c 74°138,800| 71,951,500 | oe. the part of room traders who were short of the - 
Ctrenlation werner 14,484,1 00|Dee.."188°200 476,458,400 495,303,100 meses, with the result above mentioned. te 
Fit deposits bones 572,212,800 |Ino .1,851,500 497°993.3 lene eraceo A... Monday the market has been steady to firm with’ 4 1 
Legal tenders....| 99,411,500 Ino. 561.500! 60,114,300 68,796,100 notable exceptions, most conspicuous of which are the 5S 
pee Be new a 295,900, 82,962,000, 107,236,400 —— These have been weak under the influence # " 5 
Legal Fonoeye.272/149°088,200 Ine, 202,875 /124°498/325 198,444,600 New Youk | begun by the Attorney-General of the Sted MB * 
. 1875 |124,498,325 138,444,600 | Pew fork to investigate the alleged ‘‘coal trust” and thet a 3 
Gurplus reser ve! 44,490,500 Ine.” 304,525| 18,577,076! 87,887,900 | coal both ye oe of the investigation on the part of a u 
Foreign Exchange.—The mark On Wednesda; » 54 
= rket for foreign exchan poe y and Thursday Central of New Jersey | 04 10 
been a and easy in tone, with qustations senableniior = eo eos the | ae canna — oe it yoo re on ot sad ita 
‘ “as rice at which it has sold since 1°/, 103 
Leathe gee rates of exchange were as follows: Bankers .. cin of over 10 points within ten days. sect By? 7° 
-~ 1 Bri@4 8Te, 486@4 8614; demand, 4874@4 871 ; mee 5 ive again to-day and advanced over 2 poin's from the ar 
ea @4 8794. ; de “> Delaware & Hudson had lost three points on Thurs hy 
rates of leading bankers follow : pom be y toy recovered somewhat to day. The gra’ sa iy 
a meee ee 
y 21. pa orthwest. iy 
Prime bankers’ sterling bills = | oe Gas has been the prominent feature of the 4) 
Prime commercial. onLondon../ ..,487 Tasos asi | Mnecus list. The total transactions in it have been largest! Mg 
Documen commercial. Pogecoassonsesse 4 851904 85% acid it declined over thr ; it was 80° 85 tee 
Paris neneeey ePClal..........0-000s -|4 85 @4 854 ~ D d ee points on Wednesday when it U7 is 
Paris bankers’ (framoa)..--2-....ccc.ccc00 S coe ee ounced that the consolidation bill had been defeated in th ly. 
rdam ( ers) bankers. 16| 5 14153405 15 | Illinois Le ; i 
PretNroct or Bromen iroakusksiiviers! osteeoest 0407 gislature, but closes with only a fractional net loss Oty 
The followin : | S5oosste | goseagsil®, | General Electric declined 214 per cent on the sale of a limited we 
FN a ge. ese the rates of domestic exchange on New ern | Oui of shares but has regained a part of the loss Wer Bt, 
er-mentioned cities to-day: Savannsh, buying | the regula hes Soom cheeny oe the general expectation ts! Bi 
. % a regular dividend will be declared. American Sugar has 
n neglected, closing at a net advance of %. 
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Lous’ 
J eal, 
HIGH 
2 ————— ——— AND LOWEST PRIOES. 
Sat the gerarday, y esday, |Wednesda 
) 198K. seri: | Hay: | May 18. | May i3””| May 20° | Frida 8 - “~B tor year 
- me peng 10% son! . | =m ee or Wreck, On "basis of foehare its. } 
18 : 10 = 8. 
woigs:. HY 9%), 18% 1938 10tn 20%) ow 20m, 10% a Active RR Lowest. | __ Highest. 
Ra | | ly! * 91g 19%| 19 \ % 103g Atchiso: - Stocks, 
y | May ‘<i 11%) “ile sit! “Tits oe Ml sseoce 1919' 19% 1953) tun Topeke & Ranta Fo. 3,975) 91g A 
sce ees ‘ais 114) “iis, 12 | “Zi 114 /Batimo pref.) 8,865) 17. Apr. 19 26% Jan. 98 
e* 96 ag 46% *460~«47~~/ * 4% 54le) "53% 547%) *53 21 | §1-% 19%|Brookl re & Ohio i305) 1 APE 13 i 30 
{104 4 ms 40. fa] 7478 a7 $33 tht ee ti rt B4ty Canadian Pacito...... 703] tee yee 15) 18 "Jam 8 
rig 4 9 | “7% 8% oa Tes | SS 7 |Canada Southern..........--. 900| tee ke os bade a 
Ne "122% 1b 16% 16% 16%! 16% 16 8% 9 | *8 9 | 69% 7119|Central of N OFN..... 20+ -|  3¢0! sei8 guar is! be Jan. 8 
tg) 128 ME essexe"150_ 2222+ %| 16 16%) 16% 16% 3 79 \Oentral Pacife ne... 102,755) sare Gam 38) Shi Mar. 27 
} 113 794 7348 72°83 73% "73% Taig §151 152 |*150 4 d% 16 Chesapeake & Ohi keckedabooutl. | anael oe aa 20 103% Jan. 19 
) |st3 a 50 | 740 50 | *40 4ig|" 73% 74%| 73% 74) \"148_ 15319 Chicago & Sitio 222222!) 53550! 1538 Mar 20, 15. Jan. 
: 50 | *40 7 744 x727 7 Alton ...... ’ 1533 Mar. 29) 5 
wey By | 95, 8 “Foe Tau! 73 | 3 72% 73%9|Chioago Burlington & Quiney| 75 933/251, May 70170" Mar, a 
iat ® 132 gue 131% 4133" 178 1428" 7 95 98. | “95, 98 cago & Eastern lilinois” |. 69|" 69%: Jan. “Tota Mar, 2 
| fetal Woy 104% 103% 1044) 82 |*132 1329) 13 53 73% 74'9|Chi 3 Moore 45 Mar. 13) 45 ; 
—— M Hees 102% 104% 10s%| 10d 104% 104% 108 cago Milwaukee & St. Paul 67,154)° 35, 22% 18/982 ro 3 
samen egence| cccnse cocsee| Socese face * | ‘ | 
sah care 8 A Ohioago & Nortnweetertre.| 4037 1 0% May 18 198% Mar. 18 
2 Gals] “Gaia “GB cmtongo Rock alana a PEatG my 153 Jan. 12155 © Mar. 7 
430/604 Apr. 19°70. Jan. 18 
; an. 16 


| 56 1 le 
6 57 % 56's 56% 5 3g/Chica 0 St. Paul 
nn. & Om. , | 4 Jan 2 
1 | 8 Mar. 1 


138 1 243 2 
145 8 1 ececce | 18 lg Jan ar. 29 














































































































“yao ie "27% 
: 8 7 288 ry 
bist og “tite inl it L stm Picea Doerr Bical Pride Bhonin. fever 277%4\01 
urreney,. aie iii sans Pk Rcd. TiM Dig) “FTN 3) "ig "Si yetana suite cate 0 0 647) 261 Feb. 16 
, {04%| 10415 10519] 104°” 1047%| 103% Mi et ger 234'Colum ref.| .---- . 33 
wre, a as iis 196%) Hod Tass) LORS Hoa, Hobie Havas ieee 103%; |Dela arene — 8 790 fan 4 0 May 
, messes eoonee| soosss cesses * ‘ . | 14619 1471), ware & H ref.|  ------ 4 é | an. 8 
7,600,785 ve or..| §8644 36% o3y sees 919 11 146g 14819'DelawareLac! udson.. 22,912 Jan. 21/46 J 
6.663. sie S64 “OR aoe | te geal Pe ome 912) 9 an, 21 
sae Ee ee oo ape] ga ge, | gee BBR! Sco Denver & iio Granden.rro2- 4500 340% May 20 1878 Jan, 28 
5, 61,330 bg nal sawene cecene| weenee cannes pan ee oe Eri canescens, 86° °° 9% Apr. 20, 12 le 
qessee eeeeee| eoenee soceee *13 17 wae cewnee| sreess ones yee ee ae i oe pref. 50, 36 4 Jan. 19 
Sauna Ui iis ia 135190" HS i “| 508 TE") 8" 10 gree te 20 He Bee 32, Hee ae 
aaa 4 93 * 30 125° |*120°° 125 |*120°° 125°" | "0 r. 19 35 
ilies 5 Bla os O3%| “03, 94 | "O2%s ae rise. tse (ise ise Breori ateee ieee __lgdite te ie ai Jan is 
: 25 | * . 64) * 4 p DEC cccecccee| seers . Feb. 
ord EEE See EEE ES Pease] Dae: eS = 
an nd 164 |*162 163%! 163% 163 | 962% 64 | #60 14.9 *12%g 1dgiLakoErio & W pref.| ------ Site Max: 15| 8" Jan. is 
8 4] 48 | *41 48 | *41 % *16349 1645 $1644 164 60 _64 estern.........|  --- ar. 18) 27% Jan. 20 
0-4 43% 43% 439 4438 48 42 42 | $4 lg 163 163 |LakeSh re: 45 13 May 11! 184J 
S48 Bigg is Be ts sl dhs iy ite th (atstteepwmnaede| oiler dag te 
Oy ee ‘104 10549| 10 4 85%4| 83 4 445| Louisville & Nas tthe ssc: an. 72 Mar 
o4 da wits 4% 105 ("104 105 % 8419 8433 85%4|Manha © & Nashville ‘14 (41 Apr. 2 55 Jan. 
50-75 5 tie" “ia | *16" “Ia | a6 4 105 1074! 106% 1067, Metro ttan Elevated,consol.. 17,668) 401g Apr. 19] 524 — 
js 75 | *75 (77 “16° 18") *6" “YS"| “6 “Ts | “16° ata ny, ane -:| 18,198 81% May 6) 93 Jan. 19 
Mhg 46 “4 75 17 “75 Zi 18 *16 ocoe nCentral.............. »436 9953 May 311 ar. 
som Ben | oR” ae? a) “pS a a ee AZO) 90 Jan. 28 100 Mat, 15 
oe eee gee ir” ir | "Tt it | "0% ior |aesourice iat pict #3] 770 Mar. 18) 788 Jan. 18 
ats; 11 2% 12 27 sas . 46 Feb. 
i a0 | ir a0 | a a0") sar” 20" ls Tas) gidoy Tos amar Poain ftoxae-;| , 900) 10, Apr. io) 14s Jan. 2 
a ERs Es ee Eps fester patent] | BRR GE 
Ce ee a ee one cvccees Vv, eee Td eecoet ! 
pr BB ls 78 ‘8% 90% "96's 100, | "98 Boa! "94 BoaINOw yChattansogadst aia) 10. 90 Mat. 301 55° Jen 
tance Be oon | oa. ry * ¢ eneeseeeesescco | 
mow BEE adhe seevies aa" 88 MBE Brogey gst) 5 mela 3 ist Met 38 
101800 : 6514 *16 271g) *24% Do 7 oe . 18,102 Mar. 22 
18% 14 | §13 5 170 |*166 * 27 | 25% 25 1st 11_ Feb. 11) 14 
r cent on "1 8 § a 1333) 13% 13% 169 |*166 168 Ig Do pref.| ------ 675 A | 14% Mar. 15 
‘ a 13% 13 §166 166 |NewY 2d pref. pr. 15| 75 Mar. 1 
on od a” arm 18% 20's “19% 1915] 192 79 te ng) 33% Us New York New Haven & Hart “10 160. Feb. 10|, 34% Mar. 17 
and San S54 9% 10%) *10% 1 ,19% 19%) 18% 19 7 _7ig\New Yorks Western.| 979) 12 » 25178 J 
than last {2 7 251g 251g) 26 — Be 10% 1119\ *10 10% 19 19% Do usq. & West., new. 100 Zim. 19} 1533 Jan. 18 
told BS iy YES tee 1s) ee Lael ie i Bland amore. ee] Sone ERE 8 eae 
: its it 64) “10 20° as” =. an” a", Ge 30 “1 13% Nor. Pasific By. vo ‘erat: 1,188 an 4 19 asi me ” 
* x“ ting C' . 
Me ioe! tin fan) M7q, $241 offe se ae es. 18 Or. RR & wots) t77| dae dan. (8 iow Feb. 1 
, Chicago “Mg 4919) *45 0 11% 12%! *11% 12%) * 48 | §47%8 4819 Nav.Co. vot.tr.ctf ’ 321g Jan. 5| 381g Feb 
5 hist AS 18%] 18 18 a dT es ES tl pinnae Peek Yok, trust otts. "363 $10, Apr. 20/5171 Jan. 18 
es, p+ 2 | ae 30% 17% 18% 18. 18%s ae a ". @ burg Cinn. Chic. & St. L, wi ors Mar oll te May ed 
i "231g 24 | 2319 2 39% 4019) 39% 7% 181¢|Readin, ref} 110 ar. 29| 14 Jan. 21 
ae 3% 24 39%| 39% 39 g, voting tr. certifi 47 May 4| 50. F 
vi FATT Ml Bosesooeeeee ree 24 | 23% 2348| 23 14} 1st pret., votin s...| 15,695)116% A . Feb 
ation, Bg es | waa wa" “lina” 258° iad” 198" Fit lg 231g) 2d A g tr. certifs.| 4,15 pr. 19) 1993 May 10 
Rainy, ty Saal eda 117” 119" dT” 11S" W117” 119” 117” iis" Rio Grande Western. Suostaeeaoe 19 S2A8e 8 
ie ri gt 3938) sen an ae 5lg be a " 64 Lg rath | + Ogdensb. galevae" Mar. 86119" caitlin 
“+4 as ae *2% 13x ibe 14 te tae tie tas. 41% on a ban ¥r., vot tr. ots. 1,320) 60% May 1162 May i 
stocks 6 *2 1453 147, 1st pref. 3, pr.19| 5% F 
=< Eee eee BRE ES ee pet] Bicil e aee  e  4 
‘i ‘5 120 |*) *70 87 *15 22 * eéahenel ~secneal =. ‘i : e 
15 *70 15 2 pr. 1) 4%J 
ed eer 12 [i788 [28 82 OL PAR A Danner] | OP dat 98 unten i 
eer as LS aba] abt abt) ab ans ite Wiey"HE 8 Bbvttomagiagorren | 129 fe 408 20 87 ee 
26 26 % 7% 7 io Oo... en | an. 28118 M 
ty 639 853 85 8% 8% * 2616| 2523 257 25 %&|Southern,vo' fen ae 1,140) 131g Jan. 13) 15 ar. 3 
n with 1 1% os 619, 653 73a 8 9 | *8% 9 | * lg 257%) Do pret.,vo — 1,352| 7 Apr. 19 % Jan. 18 
5 % 1%) *1 6% 7s 65 81g 9 |Texas & Pacifi are 2858 or Ae 19] aovedan: 
, are tht My 1251 io7% 12 4 1%) (1% 6% 56% 6% serene , eApr 19 29% 5 
12 M4 *5 1%| 1% 1 ad Lee: ee | S8recam 18 
eee eae ee a: geet *e fie BBS f 
"2% «3igl * 1g) 1 1 ~ "121g 127 scoomnnh- enbocoshnnial 100 r. 24, 24Jap. 6 
d thee Loy! 4 2% 3g 1 1% 8 453 Mar. 29} 7 
14) *1 §2%9 Qh *2% 1 |Wheeling & 425| 11 ig Jan. 16 
rt of the ah M10 11 | 98 i 1 1%| Dis. $4) 3% 28 Wiug Pon es Brie....--.-| 310 is ADT. 33! 37 gam, 18 
%) 5 9%) * n. Oo., voting tr. 5g Apr. 15) 
ropes MR bu ial “id Hy 10 Hye Mon Nececereegsce | —-| em “Sudan 8 
| 12 1197, 1g 281g) 29 | #1033 10% 10  §53% 54% Do Li cand 1 
a} 11 | 2914) * ' lg 1033) “1 10 Apr. 28 
sak Hh, 10k rigs 114 "| i138 138 HAN 113% 10% 10% amerigan Spirits Mtg. 8..;] 9/087) 994 Apr. 25 Bais May 1 
wi? 208) 69% 708 70 Ce eee eee ine’ taeel teenie De pref.| 698 ont ae: 8 tee 
from the 9 “io'| 298 sbertigigg “ann | Oe 78 ee 103%9, 103%¢ 103% hoan Gugar Refining Co.| 62,720 130% Mas. 29 347% Mar. 15 
o Thee sees 70% sity 9%| “0% 7783 19 703| American Tobacco Co peek) ae 100% Jan. o\10s% Mar. 18 
oy ete a cau) J8S aS ahs ofS) abe att BULS aN ca ras , ig Feb. 15| 75 ; 
Cie on A, 3 ‘ts 160 392 60 Feb: 11108” Mar. 1 
Wy 924 3% 2414 13% Jan. 6 
e miscel % 44 § 8433 Apr. 18 
41 64 M 
iargeatl ME 2 27g) x26 36% Feb. 
% Feo. 2 
5 was 80° sse-ee| “85... 26% Jan 
ed in the wt 87419157 i87i5|5156% 1563 -| *89%9 94 May i3 
ere eer Gil tors cons] toot 3% May 1 
limited we 19% 5 653, 6% ba “60's 6 28% May 11 
West 7*| 18% 19 | 19 7 71 7 eae eaaeciade 
o- Be shy 88 67 | 47 19%) 17% 19% wt fe 3S 5/163" Mari 3 
i es HA 124) stay 124) sla” So Be ter] som 178| 1e% -8relUnited States L teat jan. 19 
= mata 3 3*| {oir G4 | 62" Pais “12% 13% eee polumnnd States Leather Co.--..| 35 Thay oe, 19] OM Jan. 18 
, Tr. 
6% 7749) 77° 78 | 97% Tel 7% T7% 124s 13 |United States Rubber Co... 6.665) 50 Apr. 39] 64 Jan. 19 
717%| 77 78%, Western Union _ ones is Mas. pS a me 18 
Telegraph....| 23,375! 75% May 7) 86's Mar. 17 




















. a 
These are 
bid and asked; 
; nosalemade, §Less 
than 1 
00shares, t Range dates from listing on Exchange, April 8. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS, 


(t Indwutes uctual sales, ) 





INACTIVE STOOKE. 
@ Indicates unlisted, 


Ballroad Stocks, 
Albany & Susquebanna........100 
MR isatsédaecesdence aoscese 


 -  — are -100 
Boston & N. Y. Air Line 





ref..100 
Buttalo Rochester & Pittsburg .100 
Preferred... ccccceccod OO 
Burl, Cedar Rapids & Nor......100 
Ohicago Great Western.... 
Olev. Lorain & Wheel. pref. 
Cleve and & Pittsbarg. . 
Des “Moines & For Dodg 


Pre’erred.. 100 

Duluth 3o. Shore & Atiantic i100 
Preferred 7]... oo coqeee AGO 

Evansville & Terre fi. pref.... 50 
Flint & Pere Marquette... ....100 
Preferred. soucsans 


Green Bay & ‘Western..--.--.-100 « 


Deb. certfs. A 
Deb. certfs. B 
Kanawha & Michigan..........10¢ 
Keokuk & Des Moines..... ....100 
Preferred ..........06. -+-.----100 
Keokuk & Western .100 
Lou. New A. & Chic........... 1 
Prefe 


Mexican begncceccen: coe 
———- National tr. otfs....-.100 
oe ris & 50 


00 
or. Bh Line & U.N. when issued.100 
Peoria Decatur & mencpineeens 





400 
ref.-.... +28 


Rio Grande Western 
i901 


Toledo & Ohio Conte 
fe 


May 21. |Range (sales) in 1897. 





Ask.| Lowest. Highest. 


177‘ Apr. 
104 J 


| INACTIVE STOCKS. 
{ Indicates unlisted. 


May 2 


Lowest. 





“iscellaneous Stocks, 
Adams Express wnt @ 
|American Bank Note Oo fi coeees 
|American pem-cocevenes ors 7 
|American Express..... .... 
|Amer. Telegraph & Cable. 
|Brooklyn Union Gas........ 
|Brunswick Company....... 
Chio. June. Ry. & Stock Yard 
Colorado Coal & Iron Devel. 
Colorado Fuel & Iron.... 
Preferred ..... 

Col. & Hock. Goal tr. ‘Téts.all pd. 100 
}Commercial Cable 
\Consol. Coal of Maryland......1 00 
Detroit Gas....coce cccces coce-cce 100 
|Edison Eleo. fll. of N. ¥ ----100/t 
Edison Elec. Il. of Brooklyn..100 
Erie Telegraph & Telephone ..100 
Illinois Steel.... 00 


Jeft. & Clearf. C. & I. pref 
._~ GOS..ccccccccccee oosecckOO 


1v0 
..-100 
100 








Apr. 
160% Mar. 
185 Jan. 
404 Feb. 


40 Feb. 




















POLOTTOR . .coccccccece coccccce 
eal Coal, pref........ 
Michigan-Peninsular Oar Co 

Preferred 





Minnesota Iron.........-+.----.100 
National Linseed vii Uo........100 
National Starch Mfg. Co.. 
New Central Coal 
Ontario Silver Minin 
Pennsylvania Coal. 
ae Mining 

Prefer: eccecosces 
Standard G: Gas, pref. . 100 
Tennessee Coal & Iron, pref...100 
a Pacific Land pasmenesneces ”° 


pemepeoesconsconsreiaay 


. 8. Express 
Wells. Fargo Express .... 





147% F 
5 MR 

A 
109% Jan, 
859 Jan, 
85 Jan. 
53 Jan, 
103 Feb. 


1 
631g Apr. 
29% Apr. 


{23 
18319 
40 











i. ino. 
Range (sales) in 1997, 





“No price Friday latest price 


NEW YORK 


this week. t Actual sales, 


STOCK EXCHANGE PRICES.—STATE BONDS MAY 21. 





SECURITIES. | 


Bid. | ast. 


SECURITIES. 


SECU: RITIES. 











Alabame—Ciase A, 4 to 5....1906) 107 
B, 5a. 19 


7s, Arkansas Central RR 
Loulsiana—7s, cons 
Stam 


.-| Missouri—Fund 
| North Carolina—6s, old. 
Funding act 
New bonds, J&J. 
Chatham RR 
Special tax, Class I.. 
Consolidated 4s 


! . 919 
‘south Carolina—41gs, ‘80402-1958 


6s, non-fund 


1894-1895 


Penitentiary 














Tennessee—6s, old. 
6s, new bonds. 


a ° ‘ 
wee: funded debt, 2-3s.. 
deferred t’st reo'ts, stamped. 








New York City Bank Statement for the week ending 
We omit two ciphers (00) tn all eases. 


May 15, 1897. 





BANK 
(00s omitted.) | Oapitad| Surpi’s| 


Loans. Specie. | Legals. | Deposits. 








pabes = ay A York. $3 
Merchants’ 





.s 
Soom 
= 
—J 





— hh} 











Se2ese 


SSS 
iit 





Sen 
a 
S32. 








| vd 
ooo 


enh 


‘8’ & Drov’rs’ 








jreen wich 
a Manufac’rs. 


ZSESSSESE 


coocooo 


enth.. 
state of New York. 
American Exchange 


“sae 
S235 
<~ 





Pr Oro 





rs 
Be 
5 


a 

rt 44's 

SESS 
Ssoorses 





Nassa! 
Market & Fulton.. 


Corn Exchange. .... 


Prhird. 

N.Y. Natl Exch’ge. 
Bowery 

New York County... 
eg American.. 
Fifth. Avenue. 
German Exchange.. 


Nat. Union Bank . 
Nat. Bank. 
Y.Prod.Kxch’ge 303, 





i 4 a's12, +4 0) $2, 190 ol $i, 570,0'$13,010,0 
103,1 $27,0| 2,668,0 638,0| 19,633,0 
14,454,9 

9,277,0 

3) 22,246,7 
% O56 




















$6 ONG BOGE Go UO. Go DENK 


Bee 


| 23.974,8 
0) 10,531,0 
6,429,0 

> 4, 194.0 
1] 21 0038 


New York City, Boston and 


Philadelphia Banks: 





BANKS. ee Loans. | a 


Legats. 


Depousts.t| ——— 





$. 





5/505, 83 








May 
“oe 18 


“133. 7265 909°¢20;1 87.870;7 
133, 726,555, »951,1 88,132,2 


63, 4] 176,231,0) 10,106,0 
63, 3,8) 1 175, 230,0)10,373,0 
63, 30388 173,308,010, 300,0 


35,388,0'109,081,0! 
"| 35/383{0 109,427,0 
15..| #35,388,0/110/164/0 


38,4 
37 513,0 




















N. ¥.* a 
Apr. 24. |188, fro) 504, S47,2'97,073. sos, 5,$72.3'535781 
i 87,329,8) 108, 816 |15,002,2/492,5723 


627,7105 
542,384,2 




















107, ors 


99,535,3 


sar 


35.008) 





* We omit twoc in all these Qgures. 
+ Including for Bost 


Miscellaneous and Unlisted 


ton and Philadelphia the item 


Bonds: 


“due to other banks”. 





Miscellaneous Bonds. 
Ch. Jun. & 8S. Yds. 8.—Col.t.g., 58 
Colorado C. & I. +4 cons. 63,g. 
Colorado Fael & I.—Gen. 5s. 
Col. & Hock. Coal. & I.—6s, g 
Commercial Cablo—lst g- is: 
Cons.Gas Co.,Chic.—1st gu.5s 
De Bardeleben C. & I. —g. 53. 
Det. Gas con. lst 5 
Edison Elec. Ill. Co.—1st 5s.. 

Do of .. Ast 54.. 
Equit. G.-L , N. Y.,cons.g. 5s. 
Equitable G. x Fist 6s.. 
Erie Teleg, & Telep. 5s, g..- 
Galveston Wharf Co.—1st 5s. 
Henderson oe g 6s. 
Illinois Steel deb . P 

Non-conv. deb. bs. 


1074ab. 
*92 b. 











Emigcollancons Bonds, 
_* I. lst g. 58 . 
nh 


masiee ‘Beach H. & L. g. 44.) . 
Metropol. Tel. & Tel. 1st fis 
Mich.-Penin. Car 186 58 .-.- 
Mutual Union Teleg.— ee 
Nat. Starch Mfg. 1st 68-..-.... 
N. Y. & N. J. Telep. gen. 58.. 


Northwestern Telegraph ts id 
let g. & | sewane 


lst coas. g. 6 
South Yaba Water_oa. 68. 


Standard Rope & T.—Inc. bay 


Sunday Creek Coal oe 
Western Union Tele, = 
Wheel. L. E.& Pitts.C ei istba des 








Norse —“b” indicates price vid: “a” price asked. 


* Latest price this week 


Rank Stock List—Latest prices. (}New stock. *Not Listed, 





BANKS,: | Bid. | Ask.|| BANKS. — 


America......|325 | Garfield... 
Am. Exch...|168 |176— ||German am, 
Astor Place* |225 | German 
Bowery*.. 
Broadway.. 
Batch.&Dr.. 
Central t.....! 
Chase.. 


... | Greenwich... 

|| Hanover 
|170 ||H.de & L.~. 
|Hud. River.. 








~ 


; 10,041, 6 
269,3) 2,656,2 
551,5| 3,316.1 








Total. : oaaraiaaees 


5605.951,1 ‘ga,182.2! 99,411,5 572,212,8 


; Chatham. 


Chemical 
City.... 
Citizens’. 
Columbia 
Commerce... 
Continental . 
Corn Exch...) 
East River... 


Liberty~. 
| Lincoln. . 
|Manhattan... 


| Mechanics’. 
|M’chs’ &Trs’ 
“lo «|-cnece Mercantile... 
{3000 | 3500 Merchant.’. 
= Merch’t. Ex. 
8 ... |Metropol’s... 
First N., 8. I. fee 160" po 
14th Street..}.. 


Gallatin .... 
Gansevoort*.| 


Bid. 


Germania... B 


rving 
|Leather Mts’ : 


|Market& Ful/‘ 


BANKS. | Bid. 


Ask.| 
N.Y.Nat.Ex i 


ooeee 





= n’d St 08. 175 
~.| Forkville*... iN 
240° | || West aide 





685 








Vii si ali SS) | El BS 


arm 


Ask 


— 


iv” 


T=) 





ge 


SEES) 


= 
a 


BESPEZEEEEEE! 








May 22, 18v7,] 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 

































































































































































































ee 
active Stocks. | - 7 Suare Prices — not Per Centum Prices. Sales 
. a 
{ Indicates anlis May 15 °§ Monday, Tuesday, |Wednesday,| Thursday Frid 8 Bipeseanitercewirante: 
ay 17. May 18 May 19. May 20° May ai ene = 

Cee ea ee —_—-— pp Ma Bee i, Mom Fo ew: . ares Lowest. 
sun. T. & 8. Fe.(Boston). 100 10% 10% 10% 1019 10% 10%| 10 —|———- — ——_— 

_ ee ee % 104| “10 «10 me - 
iStimore & O10 (Bait.). 190 ecanermace Ae as | oy poses > akdulell sides ee ed con th ee dee 
Balt. City ass’ ger “ Mea Lc coe a -<888 «sae sce - “11 12 . 1l M an. 13 

fon “ . “Ist, 19%! 195% 19%) “19% - Seesgminet: = 65 | * ay 4) 17's Jan. 
Sea * SOfy 19% 15G) 10 10 “1D Eee “tO 18N 19% or! 1,285| 17 ’Jau: tal S07 Apr. 17 
Berti 8] oF” ai” | ga a3” aa" | att ald aid” at7"/a4e" atts) “Safa htt” ate 
§ Maine. = 100! 160 160 “159% 160, . 13 veoe *212 214 |°212 213 e Jan. 4/217 Mar. 
Bote ot Mass. ‘ 100) *9 10 Oe | ep teal Be tee WS” ie Oe tee 51lLSt Rey aelene ABE 
Praterred wanse 100| *56 58 +56 HH “56 58 po 10% ‘ 10 ‘9 10g tes — * 166 Jan. 18 
Chie, Bur. & Qui *, 100} 72% 73%) 72% 74%| 73% 74 58. | as 8 “56 58 once 58 Mar. 2 
Bere. P. (PAI.).100| ..-000 --evee|, 7248 73 4] 74 74% 73% 7413| 73% 73% 941 i 
Que AG voto SSO) ccecee cucces| -a-nee Tat] 78% 7hig] 78% Thre T2Ne 78% 72% 74°) 6,900] 69% Apr. 19| 7815 Mar. 18 
Bsaarg pee. Boston). 100} (sae waesee| oazgee cpeaee] BU BT) oe oe OS 98 OS ar] Tals aoe as ais Feb. 5 
Pan Valley (Phila.)._50 23% 234 23% 23% ++ HR 92% 92%| 92 92% sS5 Sor: + 25% Jan. 20 
al , 
sap a (Boston). 100 a “> eX 200 See ee ated Sein shee ee 
New Englaod.... ‘ 
rater! 100 —_ 
gortuern Central Ail ibis: UE senet chedin Icarnxe 72° 
forera Pacitc (Phila, es ‘ *12% 1216 “T25, 
"36 36%3| *3653 3 
Old @ Oolo ny. ...( Boston). 100 36 3613 36 
OOOO ia (Phila). 50] -nnnee « 17748 7Pa|e177_ 17714] 177197 | 17744 LTT ITT LTT 
uiladelph. h. Trac. 50 it ait 4 69% 69% Sete th + ca 52 51% 52 one atce May alae Mar. 
fie, « Me eee eo a ¢ 6 
bead oitid...( Boston). 1001 "6% Ge | oi, 8. Mie Se Si = Se orl Be Ol israel Bee aan aS 
Joa action. -(PAIG) 80) noses connm| 9 Sal on dt Sa fe Se GK] 6% 6%) 495] “5° Abr: 12 
fliscellaneous Stocks, 9%] 933 9| 7,462 . 
dasan't Reta. fi( Boston)... 333 112% 112% 113%) 11333 , 8% Apr. 29 
foe . 114 | 112% 113%) 112% 1 4 , 
Biltelephone.. “ 100 233 23 1034] 104 10st] Lod" Lodtel 103-5 Los! 10838 Lose] SoGltooN Jom, -GitOBt, Man: 
fet &@Montana. “ 25/120 121 | 119% t_| 230 231 | 230 23049) 230 23% ogee Cee See, 2 
Patan, 2a ba) gS te] as S| Ses | TS eS 290,020), oeoleae Jan. 41886" May 33 
jumet ecla 25)‘ ‘ 17 M 
cain vesnue- ( Bat,).100 ee pe oe eS ee 370° 310 "| 370 870 8, 106|s26 Jan. 2is90 ar. 18 
‘a8 100| *56% 5 wnee aes] «seas .cams| -copee -.2ge0l saceas ssseus] “OO rate : 
frestor, Bayi (Phila). tee wie 57°| “Bau BSR) “Seu 57 | “T37] Seq May 20 
Serb sne.( Boston) 100) “ose core] 18, 18, | 10% 29 cence cesses] 27NR B10 te ae) asl tae oe 
General Hlectrio. ‘ 100] *30% 31 oo Sor| Seu soul soon som ‘Si's 66 | 65 65 68| 63% Apr. 1 
ne 100|*....00 ‘ + 
flinoia Steel... “ 100] 33 aS | eat oa | os ss | os” see eae ose” ae A eee a 
wonStoreser “ 50) 21 21 | 20% 207 32 32 | *32 33 | *32_ 33/32 8 66 May 18 
arn osetia. ('ila.) 80) 20% 20%) i Zi | “Zi 3 | “20m 31%) 20% 2 | 186 20%dan. 6 
a "see08 “see08 < 
Ease APO Phila) nse] sees pret hg Be te fadlleoae 1o7i 10719107" 107%] st OLY Abe 
> asics ¢ «e008 +esnee re 
Grivacasimpsy sy 86) ese ccc] 72° 72 || 7a Tat) Coc oo He 228)“ as) $08 8 Ape 8 
West End Land..( Boston) “Big ~2ig| “*2ig “Syl * essen coesce| sonece « 40 40 eMay 3 
* Bid and ask ig] *2% 2y| * “et 50 3549 Apr. 
nd asked prices; no| sale was made. § Holiday in Philadelp'a: — Lin Sg hy 
t Trust rec.,all instal.|paid, 
Inactive sreeke Bid. | Ask 
. Bonds. Bid. | Ask 
May 2 “i : ° Bonds. 
seem he wee of Tiny oS (Balt.).100| 92%| 93 ee United Gas, 24 m. So..1998 61 | 63 ||P 
a . url. & Mo. River enn. — Oollat. Tr. 439 5. v1 
Cumton &Atlantio (Phila): 100 Non-exempt Senne fois, J 118 |119 Fo, & 5. Y. Oanal, 7s. = i: 

‘ ecccccececcouseh97? 4 

lst — “ +4 Por wople's Lag Bayne  Aa..1968 

Lined sad i omen, 1st ser., 58.1918, Q—J 
gi acs, Aaya) HF | | eae Sica WAR | weg [eeime Lad soto A 

& West Mio ‘ a OT se ceabpoll 

Connecticut River... a 1. ase lows Division 4s.....1919/ 4 9 A&Ol$ 98 R.1 Phila & Be 24, 5s. ..1933, A&O} 1 
Qooeol, Track of N-J-i1(PAta.). 100! ... 29 pre ye gen. 58,1921, J&D 50 | 55 Gonaal mort. 7a...00-1911, ‘&D 
iensedbount Bt. = een a msol, of Vermont, 58.1913, J&J|) 55 | 57 Tm _ seeneel911, J&D 
ee eee ase” (Boston).190| "8" | U0" aon River tet bo i927 ARO 55 | 65 || Con Mor 1883; 40°. 1987 'A&O} 102 
Preferred .- 35 | 30 | Det.Gr.Rap. & W.,19t 48,1946. aon os ot | See ee 
Hestonville Passeng. (Phila. ). 50 rr Eastern lst mort 6 g.1 M&8..|9120 /122 Phil, Wilm. 58, £--s09 1941, GF. 
wteaville Passeng. 50) ..<-<-| 50, | Proo Elk. &M.V.18b 6s 41983, end.|¢130 ee eee 1917, A&O 
Hunt.&BroadTop... “ 50 1 Seen eS eles ISO |\---2|lRenting Oo nen 78.22.1900. 

nad ‘To “ | 37 | ROOMS of. a eae ee Poe Reading Co. gen. 48.....1997, ry 

a. hits 47%| 48 |KO. 8. + 7 Rochester Rallwa 
Py Fi.8. & Mem. ( Boston). 100 5 | 10 | K.C.Mem Ps eres — “] pore 84 | 85 |/Schuyl.R.E.Side Ini 5 ibd, Jab 
Little Schuylkill -.--” (PAda.) = 30 s. K.C. 8t. Jo. & 0. B., 78.-1 1907, Ted “a 131 122 — ee tr 8. seen F&A 
sae cr crane) 209) Si 9B8 "| Kau Eat ote Te ts0e eal 23 28 [ashame int aer 7 
aven. ” ng } 
wenoning Vater MO $0) cc] 9° | gata Sie Sa Abas, ARS o3 gr lane gPace iss hae an 
can a “ eaae eeene . . ° leaece “dl Ld 
ited: « 0s... Mexioan Contral, 4@,,1911,243|6 67 | 67%|| Exton notion, Lat $é..1920, Ma 
Or.8h. Line all asst. ‘RAC Boston) 180 is | 16° l1stconsol.incomes,2 g,non-cum.| 16 16% No. Ba S a. 68....1901, M&S) 105 
eB. Line all sas q2aoguaol;tmoomen, Saruon-sam.|, |S | 'S Hes alt. Div., 58.....1942, J&D 
Philadel, & Eri ula). $0) .a-2-| 9 |, YG N.Eng,, 1st, 70,1905, J&S'|§119 |119%6 Pitta & Gone Bee 1oae dO} 101 
Rutland ...... (Boston) 100 Ba nor ee pos eealeLis (113% | staten Toland, a 1925, F&A 
were at Ogden; &L.0.,oi.60.--1920,A&0)} 82 | 84 Btaten Island, 24,5 2.1926, Jay 
ern 8 .ccane -<0 idle cates, 68..J&D 
sere (Bait,) .100 Ra tland, 1st,6 SEen iss her || Dev pinto Come 'en 3 
Slee’ -( Boston). 50 758 76 Be onde. —P Bijiadel ghia »F&A|§ 98 (100 a .&Ohio 8.W. wealan ioe, ta3 
Unted on, af"W. 5°: cenita.).100) 2479. aati eUgeHBHa| 20744 19 [QoBeMotior tinge "oC tou0: Mas “9 
on i | sansee Se, «oss 193 ’ cowccoee 8 
Wenn isiPons 180) 48, | dia) Catawiena, M.,78...001900, FAA! 109 | noc. long daub”, Let Sex, ~--1932, M&N 114 
— Central...(Boston).100| 1 bj ---g0s | Chee, SAD, aaah, pater See S| o07*||Gnaet: Gol. &A ue oxt5e. 1916, Jar 
oo 100 Gah 9, 3&3) 79% seonee|| . Col.&Aug.ext.58.1910, Jat 
Gwedabes, « ieslts jas lee me tone na, "581933 salle ware Socumeaane dat 6-68. 1917, JA 
hinge, MRCBLLANEOUS. | Columb. St, Ry., 1st, con. $8..1932| 95° | 97” |/@a. Gar. & Nor, lat pf. 5e.1945,480 
men iliv'e nasty; mecien). 281 S Columb. O. Crosstown, 1st, 53.1933 | 9739 . Car. & Nor. let 5 @. -1929, J&J 
Amer, Ry.EL Light. (Phila. Q 1-00 | Consol. Tract, of N. J., 18t,58.1933 itl So ate ain tos Oa ab en a 
Atlantic Mining......( Boston). 25 15%) .378)|Del. & B'd Br'k, lt, 78.1905,F&A) 121 | \North. Gon Fla., Lst 58..1945, Jd 
baetate Gas f...... ~ "" 60] 4 | 4%! Iba & ae Se 158. 1920, "M&N] 10541108" || 60..2---ccn CS -cccasrone BEE SEE 
ssnemenee sd ac. stock, tr. ctfs| 69%' 70 || Series A one -svene-- 1904, 
Centennial Mining.- 10) 4.) onl \Himir. & Wilm., lat, 68.1910, ron pate Ae Series Ay Be. --eee ---.1926, J) 
Fut Wayne Elsoti.. “== 38, aa] 3 |Hestonville M: & &, oon, 58.1924) 114” |"2.27"|| pitts. & Gounelie, ers} 
Penn Mining. .... “ 25| 11 | ||Hant. & Bra Top, Can.58.'95,A40] 10419 -----||Soathern, lat 5s. ist7s. rare 
Frenchm’n'sBay 1d. « | 11, | 11%) K.C, Sub, Belt Ist Gs.-.1920, J&D/ 100 108” || vireinia Mid. 1st Ge...1906" Mae 
Kearsarge Mining. ‘a on seal 16 | ean-c. Pitts. & G.1st 58-1923, A&0| 69 | 70 || 2 pole Ist ¥a.. -1906, Ma&k 
Osceola Mining... «# : |Lehigh Nav. 4498....001914, Q—J| 112_ | | ertes, 65......--0.1911 Ma&s 
A Ee BS BB eee 1897, J&D| 10473 105%) | Se cectes. voeece 91, MSE 
Penneylvania Steel.. (Phita.). =~ Rael pag | General mort dias, @-1924, Sa —ceeat @ 105%) eee ae teed tee 
Saeed )-100) 2.2. |--aee ehigh Val.Coal Lat 58,.1933,J 4 931 rw rs 226, Mae 
ee reaered  A meesat or [Wis aca caer aap 
water Power..." « 122 (124 Conevl. 6...-- CATES 2920, BAG) 180 pea MISCELLA? ~ : — 
——? . i Genet, @:....... cu o. 1923, 5 LANEOUS, 
Westingh. Elec. &M.. “ 91 | 1 ||Newark Passenger, con. Hee OT 109 io” Ppunding Water 50...1916, Man 
Bonds—Boston. « $ol 0 | 51 || Gon. Monee ---1908, 385) 2a liai” Exchange igs. ~-19 ae 
bop. Zostone ia 1905 penton hadbciahs a .-1903, Séed idi””|| virginia (State) 38, new. 1932, Ja 
fustment 4s, 1995... oon 8019|| Pennsylvania gen .€s,1..1910, Var| 132 Funded debt, 2-38.....1991, J&J 
Bosiza 1 , Var) 132 a... 
Bosica ‘Initad (as Int Ser "| t30 45% Consol. 68,0 — s#--«201905, Vat! 11949 ‘Conso Gas, 6s.. - St 
- Consol, 58, T..--.---0+- 1919, Var! ..... pn801. Gas, 68.-n0es----1910; J&L 
. 








"Piles inclaaes overdue coupon, 


1 Unlisted, 


4 And accrued interes . 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MAY 21 AND FOR YEAR 1897, 








[Vou LxIy, 















































































































































ing! 7] ] a 
RAILR04D AND angst | Price®| 208 (sales) in 1897. RAILROAD AND antet | Price® |2ang¢ (ealen) in 1997 
MISCELLANEOUS BONDS. Pertod) May 21. Lowest. | Highest. MISCELLANEOUS Bonps, | Period) ya, 21. Lowest et, | Highaa 
Amer. Cotton Oil, deb., 84.1900! @—F | 106sa./106 Feb. |109 Jan. || L.N.A&O.— ‘on., 6g, tr.F8. 1916/4 & Of 80 “b. 182 Jan. 
Amer. Spirit Mfg, 1st, 6a. -1915|M & 5} 75% | 70 Apr. | 81 Feb. || Manhattan consol. 4s..... 1990|A & O} 921, 919 Apr. "98s, 3a 
‘Arbor.—ist, 48, g.....1995| @—J | 7849b.| 7419 Jan. | 80% Feb. || Metro, Elevated.- 1st, 6g.1908. J & J poe. 116% J 12018 
At. T. &8.F.—New gen. 48.1995) 4, &O} 81 7853 Apr. | 8348 Mar diene ckencatenonesbe 1899|M & N) 104 b./1011) May love ant 
Adjustment 4a....... .... 1995| Nov. | 45 41% Apr. | 49% Feb. || Mex. Internat’i— Ist, 4, uf: 1942|/M & 8} -....... 69 73 yar 
B’ way &7thAv.-ist.con.g.58’43/4 & D| 120%gb./116g Jan. (120 «May || atch. Cent.—1st,cons., 76.1902/M & N/ 116 b./1163. May /119 ys 
Brooklyn Elev. 1st, 6g....1924/4 & 0) 76 70 Feb. | 78% Apr. || Oonsol., 58....-...-+-----1902|/M & N/ .-...... 7 Feb. |108 Mar 
Union Elevated.—6g....1937,\M & N\" 76 b.| 68 Feb. | 79% Apr. || Minn, &St.L.— 1st con.58,g.1934|M & N| 101 b./1 Jan. |103% 4 
Bklyn Rap. Trans., 5g....1945|4 @ 0)" 76 a.| 7510 Apr 1 Mo, K. & E.—1st 58,g.,gu..1942|4 & O| 90 90 May 95% Jon 
Bklyn.Un.Gas,ist,con.5g.1945/3 & J) 112 a./105% Jan. |112% Apr, M5. @ Texas.—iet, ds,5- 1990/3 & D) 84% | 82 Jan. | 85 ye 
BrulynWhriaW.A—at,5 Ss. Ao eS 9749 | 9119 Mar. |101 Jan. 34,0 ue auccansceeee- I 9Q90\F & Al 56 54% May | 63 in 
Be a Gan, oho 1937/M & S| 97%4b.| 9515 Mar. | 99 Feb. || Mo, Pac.—ist,con.,ég.....1920|/M & N| 69 9.) 69° May | B7u 3m 
Oansda southern. ~Tst,50,1908 & J) 111% /108 Jan. |1114 May el Rs a 1906|M & N| ........ 98 Mar. |105 °3 
ee tia iteaisde 13|M & 8) 1051gb./10419 Mar. |108 Feb. || Pas, of Mo.—isi, ex., dg. 1938|/F & A/*101 b./100 Apr. 1014 
Cent. of Ga.— ist, z., 58...1945,F & A} 113/112 Feb. Page Mar. 2d ext. 58..........---- 1938|J & J\*102 Db./100 Apr. 103% Jan 
Cons., 5A, § ...-.----+20 1945|M& N90 a.) 89 May | 9243 Mar. Bt. Lait. MiArk. 8.753.1%35 3 & D| 1042b./193 Apr. |104 "Mar 
Oentrai of N. 85 Gons.70,1899| Q—J | 106 b./106%g Apr |108%4 Mar. Qairo Ark. & Texas, 7g.1897|J & D| -....... 98 Jan. |102% Mar 
7 age Radler 2|\M&N/ 113 b.j113 Mar. |11549 Mar. By dlend @., ,5g.1931/A & O 69 6719 May 1g Feb, 
General mortgage, 5@...1987/9 & J) 108% (10814 May 118 Feb. Mopileke o—New 6; 7192719 & D).119 b.!117 Jan. |119 Feb, 
Leh. & W.B.,con.,78,a8’d.190 0.9,é , 97%a.) 90 Apr. 10419 Feb. General et «|M & 8/*_66 6519 Apr. | 68% Feb, 
‘mortgage5s.1912,M@ & N\" 759b.! 751g May | 90 Feb. || Nash. Ch. st, 70... 1gld & J) 180% |127% J 131 May 
Am. Dock & Imp.,5s8....1921/9 & J/ 115%9b./114 Mar. 11648 Feb Consol, nechitedctihenia<iin 1928|A & O|* 99498.! 99 “ May |102% Mar 
Central Pacitic.—Gold, 68. 1898/9 & J) 103% |100 Jan. 103% May || N.Y. Centr: —“Hebtextids1905|M & N| 10249b./1017% Jan. |10415 Mar. 
TNE DM, .. acose- 4st 93\J & J) 10149b. 994 Jan. 1011 Apr. 1st, coupon, 78.......-.-- 1903|J & Jj 120 17% Jan. |121% Apr. 
Ohes. & Ohio. -Ser. A, 6g.. igoe s\4 & O} 120% (119 Jan, 12133 Mar. Deben., ds, coup. 41884. 19040 ¢ 8) 109%b./106 Mar 110% May 
Mortgage, ~.1911|4 & O} 120 b./118%9 Jan, 121 Mar N.Y. ax Harlem, 7s 00|M & N} 110 b./110 May |114 Mar 
1939/0 2 5 110 107% Jan. 112 Apr R.W. & Ogd., conso x 1929/4 & O 119° b./117% Jan. |121 Feb, 
yiM& 8) 73 72 Mar. 767 Feb. 1g Wont Shore, ar., 48....2361|J & J) 108% {105 Jan. |100%9 Apr, 
g9\J & J) 101%b.) 97 Jan. |10414 Mar. || N. Y. Chic, & St. L.—4 g...1937/4 & O} 10453 |103%g Apr, |106%4 Mar 
sod & J} 91 b| 86 Jan. | 92° Mar. || N.Y: Lack. & W.—iet, Oa. 1921/3 & J/ 138% /136 Mar. |1384 May 
3\F & J) 118%b.)115 Jan. 119 .May Construction, 5a, pcamenat 1923|F & A) 116%4b./116g Mar. |118 Jan, 
3\M&N| 99 3 Feb, 101. Apr. || N.Y. N. A. & H.—Con. deb. ctfs.|A & O/"138 a./13219 Feb, |140 Mar, 
ere: 5/,10149 | 9914 Mar. 1021 Mar. || N.Y. Ont. & W.—Ref. 4s, ¢.1992|M & 8) 9319 | 68% Jan. | 96 Feb, 
‘Denver Division 4s8.....- "1922/F & A|* 944b./ 93 Feb. | 969 Jan. Consol., 1st, 58, g.......-1939|J & D) 11042b./10834 Feb, |1104 May 
Nebraska Extension, 48.1927,M &N} 91% | 87%Jan. | 93 Apr NY Suck Wi Istref.,5s, g.1937|\9, & J) 102 a.|1 Jan. |103%9 Jan, 
Han. & St. Jos.—Cons.68.1911/M & S| 12043 [118 Mar. 121 Feb. || Gen. roe ar eee 1940\F & A) 69 a.| 69 Apr. | 74% Jan, 
Chic. & E. Til.—1st,s. f. 68.1907/0 & D) 114 b./114 Apr. 115 Apr. |! Midland of N. Je 68, g.-,1910/4 & O} 117 b./116%% Apr. 119% Jan, 
oO ¢ nde annees 1934/4 & 0} 126 |124 Apr. 126 May || Nor. & W. Ry.—1st, cons.,4g.'96,4 & 0) 69 71g Apr. | 7419 Mar. 
Senensh Seasel ist be 1937|M&N| 99 b.| 987 Feb. 101% Mar. || No. Pacitic—ist, coup. 6g.1921|/J & J| 117%9b.!113 Jan. |117% May 
Chicago & Erie.—1st, 5g..1982|M & N| 108% (108% May 112 Jan Prior lien, ry. & Lg. 4, g.1997| Q-J | 87% | 8529 Jan. | 88% Mar 
Ohic. Gas L. &0.—1st,5g..1937|9 & J), 974d.) 93 Jan. | 98 Apr. General lien 3 g ...2047| Q—F | 5314 | 5112 Apr. | 56% Feb, 
Ohio. Mil.& St. P.—Con.78.1905|J & J/"133%9b./128 Jan. 134% Mar No. Pacific Ter. Co— 6g. 1938|J & J) 1014%b.) 97%; May |110 Mar, 
ist, Southwest Div., 6s. “1909/3 & J/ 118 b./115%g Jan. /119 Apr. || Ohio & Miss.—Con.s.f., 78. “Isos|d & J|"104%9b.1104 Mar 1045 May 
ist, So. Minn. Diy..6s..19109 & J| 119 — /|1153gJan. (119% May || Ohio Southern—Ist, 6 g...1921/J & D) 90 a! 831 Feb. J 
ist,Ch.& Pac. W.Div.58..1921|\9 & J| 116 »b./112 Jan. |11649 May General mortgage, 4g..1921|M&Nit 8 D./+ Si Apr. |t15 Jan 
Onfo. & Mo. Riv. Div.,58..1926|9 & J| 111%9b./106%g Jan. {11119 Apr. || OregonImpr. Co.—let6g..1910|J & Dt 89%8a.|j £534 Mar. | 90% Jan 
Wisc. &Minn., Div ,5g...1921/J & J) 113%4b./110%g Jan. |11429 May Consol., 5 g ....-22--0--- 939\|4 & O}f 18448.) 15 Feb. |t1942 Mar, 
Terminal, 5g........- "191 aH3 & 3| 114 1109 Jan. |114 May || Ore.R.& Nav. Go.—lat, 6g. i909/ & J} 112%b./110 Jan, [114 Apr. 
Gen. i. ~~ seriesA....1989|J & J| 102 b.| 96 Jan. |102% Mar. RR. & Nav. consol., 4g.1946|J & D| 84% | 80 J 847 May 
& Nor.—ist,con.,68.1913|\J & D) 120 b/118 Jun. |1185g Feb. || Penn. Co.--41gg, cuap.....1921|J & J) 112‘4b./109% Jan. [113 May 
One, AN Pao te oe “1940/4 & U\/t 41 b./140 Jan. |t44 Jan. || Peo. Dec. & Evansv.—6 g.1920|J & J} 93 Db.) 93 May |104 Feb. 
Chic, & N. W.—Consol., 78.1915) 2—F | 143 140 Jan. |145% Apr. Evans. Division, 6 g..... 1920/M & 8} 9219b./ 9219 May |106 Feb 
Con Mn, GOld, 78..2.----.1902|9 & D/ 120%9b./116 Jan. |12114 May || 2d mortage, 5 g........ .192¢6|M & Nit 11 b./410 May | 274s Jan. 
g fund, 68......--. 1929/4 & 0} 117 bj114 Jan. |119 Mar. || Pitts. Sh. & L. E., 1st, 5 g.1940|4 & O} 103 95 Jan, |103 May 
Binkingtund. 58....-----1929|4 & O} 111 {108% Apr. |112 Mar. Pittsburg & Western—4 g. 1917/3 & J} 68 68 May | 7449 Jan 
Sinking fund, deben., 58.1933|M & N| 114 b./110% Jan. /115 Apr. || Reading Co.—Gen., g. 4s .1997/J & J} $1% | 80% Apr. | 81% May 
25- ear debenture, 58...1909|M & N| 10819>./106 Jan. |110 Apr. || Rio Gr. csvern— ist 4g.-193013 & J} 74 701s Mar, |, 74% Feb. 
Extension, 48............ 1926|/F & A| 1039b./101 Jan. |103% Feb. || St. Jo. & Gr. leland—6 g..19 5|M & Nit 5249 /+4719 Jan. |t54% May 
Mil. L. one Ww, lst, 6g.1921/M & N) 131 b./131 May |134 Apr. | St. L. &San Fr.—6g, Cl. 1906|M & N/ 112 b.j112 Jan. [115% Feb 
Exten. & {m veee-1929/F & A/*11419a./112 Mar. {115 Jan. Genera: mortgage, 6 g..1931|J & J} 113 [10819 Jan. {113 May 
Ohic. R.I. Pac. de,c0up. 1917\J & J| 132 b./128%9Jau. |132 Apr. || General, 5 g.......... 1931 J & J| 9819 | 9419 Jan. | 98% Feb 
Extension and col., 58...1934/J & J} 105% /101% Jan. |105%3 Mar. Railroad, AB -nsa20 ae J & J} 65 bd.) 6219 Jan. | 66% Feb 
80-year debenture, 58...1921|M & 8) 97 93 Jan. | 99g Feb. || 8t. L. & So. lat, 4s, g. "1989(M & N; 65 59% Apr. | 70 Jang 
Chic. St. P. M. & O.—6s...1930/J & D/ 13219b./126 Jan. |133 Ma 2d, 48, g., income........19380|J & J) 19 b.| 15 Apr. |,28 Jan 
Chic. W.Ind.—Gen.,g.,68.1932} @Q—M| 119 b.|116 Mar. |117% Jan. || 8t.P:M.&4M.—Dak.Ex.,6g. 1910|M & N 119 b./116% Jan. |122 Apr) 
Clev. Lor. & Wheel.—5s...1933/A & O| 991ga.| 98 -May {102 Jan. 1st consol., ee 33\J & J) 126%d./123 Jan. |127 May 
as. OC. & I.—Consol.7¢ ... 1914/9 & D/ 134 b./131% Jan. /1333g Apr. J & J} 1068b./102%9 Jan. |107 Mar 
General, consol., 6 g.... 1934|J_ & J) 127 b.|123%4 Jan. |127% May Montana extension, 4 g. + tSsi\s & D| 939d. 87% Jan. | 93/2 May 
o.0. ‘Cast.L.—St. L-Div.,4s. 1pp0|M & N} 95% | 92% Jan. | 9619 Apr. San.Ant.& & A. Plat Ags 5gu.’43|J & J| 57% | 547% Jan. | 59% Mar. 
Peo. & E., 48......0...0+ 1940|A & O} 70 70 Mar.| 75 Jan. || 80. Car. & Ga.—lst,5g...1919|\M&N/ 91 87g Feb. | 93 i= 
L. Midlan --Cons., Ag. 194018 & Ait 6 |i 6 May |t17 Jan. || So. Pacific, Aris.—6g...1909-10/J & J} 93 b Feb. |, 96% May 
L # 9th Ave. gu, 5 ® g--2 993|M & 8| 117 11549 Mar. |118 Feb. || So. Pacific, ae §.--100512/4 $8 a 06 May |108 Jan 
.H. Val.&Tol.—OCon., 1931|M & S|* 67 b.| 63 Feb. | 88% Jan. 1st consol., gold, 5 g.....1937|4 & O} 88 85 Feb, |_88% Apr. 
Gen 1904|J & D/* 50 a.| 4¥%9 Feb. | 87 Jan. || So. Pacific, N. M.--6g.....1911|\ & J| 106 2 J 06 May 
M & N| 109%9b./109% May {113% Apr. || Southern—1st cons. g, 538 4\J & J} 89% | 8719 Mar.| 91 Jan 
"-1936|/3 & J| 87%9b.| 8753May | 89 Jan. || E. Tenn.reorg. lien d-58.1938|M& 8|* 87 @| 86 May | 99%Jan 
& Iron “Bgeist 58.1937/4 & O| 979b.| 9819 Apr. |101% Jan. E.T. V. &G.—1st,7 g 0/J. & J) 109%b./107%4 Jan. 110 May 
Bul. 8o, 8h —5g....1937\0 & J| 101% | 99%gJun. |102 Feb. “ty el 6|M & N} 10753 J ie" May 
Wh tt icone: 5s.'95\0 & J| 112 b./104% Jan. |112% May || Georgia Pac. 1et5-6s,g.,1922|\J & J|*115%9b.|107%9 Jan. |116 
} ee prior bonds....1996|\J @& J| 88 881g May | 9519 Feb. || Knoxv. & Ohio lat6s,g. -1925)4 & J/"112 12 Jan. |115 Feb, 
General, 3-4, g.......... 1996|J & J| 61 b| 62 May | 66% Fe ich, & Danv. con. 68, g. 5\J & J] .....-.. 17% Jan. [123 May 
Erie & Sat bene 7g..1920|M & 8] ........ 13944 Mar. |14349 Feb. Weat.No.Caristoon 6egi91aid & J| 114 b./1119 Jan. [114% May 
Book, consol., Gg.1935/4 & © 135 b./13329Jan. [136 Mar. || Standard Rope&T.,1st.6¢.1946|/F & A} 6719 5 Mar. | 79%¢Jan 
mwa .1921|J & D| 57 53 J 597 Mar. || Tenn. O. 1. & Ry—Ten. D.1s at, 6 A & O|* 80 b.| 80 Apr. | 88s Mar. 
Gal. aBanck se ‘SPD 8 SelM & Ni 89 b.| 83 May | 919 Feb. | Birmingham Div.,6g...1917|\J & J| 79%9b.| 79 Apr. | 89 Man 
Gen. ¢.deb. 58,¢...1922|J & D| 98 90%9 Jan. | 98 May || Texas & F ps -.2000|J & D|* 89 b.| 85% Jan. 90 Feb. 
Hous, & T. Cent. gen. 48, g.1921/A & O} 67 b.| 654gApr.| 70 Mar. ||} 2d March} 20%4b.| 18 Apr. B Jan. 
ois Central.—4s,g.....1953|M & N|*101 b.| 99g Jan. |103 Jan. Toledo & Ohio Osnt.-8 6. 5\J & J| 1034gb.|102 Mar. i ng 
Western Lines, lst, 4s, g.1951/F & A| 104 b.\100% Feb. |104 May || Tol. 5t.L. &Kan.0.—6g. ot & Dit 70 |1661s May /175 Feb 
Int, Great Nor.—1st,68,4 1919|M & N|/ 118 b./117 May |120 Apr. || Union Pacific—6g. 3iJ & J| 103 b./101% Mar. ro Feb. 
2d, 419-58 s.eeeeeee-.1909/M & S| 75 b.| 73 Jan. | 80 Feb Ext, sinking fund, 8. y/M & sit 87 b.| 85 Ja A j 
wa Central. —Ist, Sg... iossig & Di* 89%b.| 88 Apr. | 9749 Jan Collateral trust, 44s.....1918)/M & N/ ........ 9% Jan. 150 Jan 
nge 8 Co. Elev.—18t, 5g. 1925\J & J| 45 b.| 44 Feb. | 50% Mar Collat. tr. 6s, g. notes...1902)" & A! 1O1‘4b.|...... .---++/-==* + hay 
Laclede Gas.—Iist, 58,¢...1919| Q—F | 96 939 Jan. | 9719 Apr. Kan. Pac.—Den.Div.,6g.189y|M & | 1177gb |1134s Jan. |117 Font 
Lake Erie & West.—5g....1937|J & J| 116% |1134gJan. [117 Apr. 1st consol., 6g 919|M & N\t 6873 |t67 Jan. [+78 ar 
L, Shore.—Con,cp., 1st.78.1900/3 & J/ 113 b,/110%3 Jan. |113%3 Mar. n Short Line—6g-1922/F & Aj{116 — |t111%Jan. 119, Bae 
Consol, coup., 24, 78.....1903/J & D| 12349 |119 Jan. |124% Mar.|| Or.8.L.&Ut’hN.—Oom.,5g191y/A & U|t 74 b./t634s Jan. 177% > 
Leh. Val. Ter.—ist, gu., 58.1941'A & O| 1079b./106 Apr. |111% Mar. || _U.P.Den.&Guif,con.,5g.1939/J_ & D) 34 b.| 33 Apr 37 Feb 
Lex. Av. & Pav. F. gu. 5a,g 1993\|M & 8| 117 115% Mar. |118 Feb. || U. 8. Leather—S. F deb.6g.1913 M & N/ 111 »./110 May /114 Mar. 
Long Island.—1st con.,5g.1931; Q—J | 120 aj113 Jan. {119 May Ls Me on M., 0 eo Me 100 b.jl J 10318 To.” 
General mortgage, 4g...1938/J & D) 88%sb.| 7649 Jan. 881g Mar. nie, 8 -- 000 SES N} 102 10112 May 107% oon. 
Louis, & Nash.—Cons. 78..1898'A & O 103% 102% Apr. |1064g Mar x 24 mo G---ce-neell 9 EF & A! 64!ga.) 6319 Apr ih a me 
N.O & Mobile, lst, Ga... 1980/9 & J} 120%9b,|116 Jan. |12118 May Deben., Series B........ 9S & J, 20'ga.| 1849 Apr 2 ig Mar: 
2d; 6g. 193013 & J) 103 | 9819 Jan. 103% Mar. West N; Y. & Paint 68. 19373 & J 10 104% Jan. 107 Feb. 
Genera, 64 wie ponmenen Od & D) 115%b. 115% Jan. (118% May ~~ eames A & O| a| 43 May | 50 I 
Unitied, 4 ” ERR RO J & J 79 78% Jan. | 81 Feb. | West. Un. Tol 1. tr. 54..19385 & J 108 a.|10649 Jan. 7 : 
N. A. & Oh.—1st, 6s. isi03 & J 113%9b. 1i* Jan. 114 May |) Wisc. Cent. Uo 1st5@....19373 & Jt 28% |t28 May (40 Se 





Nors.—“b’ iricates price bid; “a” price asked; the range is made up from actual sales ouly. 


* Latest price this week, t Trust receipts. 
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P SEOURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 

=_=—— - [rn eet - 

roa |Balt. & Ohio ist, 6s, Park B.1919) 108 /111% Branewick & W'n-1es, 1998 srasae|-ereee 

Ralireed Bonds. 58, GOA ...0.-.csese-e-es00c1925| ---00e| 95  ||Bufl.B.de Pitts.—R.& Foie 921) 126%) 5 

(Block Exchange Prices.) Cons. mort., gold, 58........1988|"......|102 || Roch. & Pitts. Sons. lst 1922 a 

A'abama aaid.— tet, guar. 21988} ...cce}-cccce 4 Va. & Pitts.— eit scene} -coece Cheer. & Mah. —1st,gu.,g , 5.1943 a es 

Atoh. Topeka & San B. & 0.8. W., 1st, ‘98 1990 “97 |...00 .||Buif. & Susqueh.— §;7 1913 i67%5| 2 

& St. t. Lou.—1st, 68. 1915} --ccce!----<0 Monon. River, lat, 3 858. .«eeee|---eee|| Burl. Oed. Rap. & No. ae 1906)*1 198 lone 

Col. Mid. 1st, g., 68, asstd..1936)/*....0.| 674s|| Cent’l Ohio Reor.—. a 9815|100 a. 8 et. SS 1 mae 
tlan. & Danvvist, g, 58. ..1950 aac: Fawd- Ak Ch Junc.—istgibs alias Minn, & St wy Ar sosenor 

Ath & Pac.—2d W. D., gu. -...|102 ||Brooklyn Elevated —24, ied 43 ed. Rap. L. F. & N., 1st, £a:1920) i 108° \cceses 
Western Division income. R tits one «l..-000!) Seaside & B.B. meres 1 aseugle Tat, 5@.cecec-cecee-20+ -222) = 











99. «s «§ 9. ge. 8? acoresentlt eeeer 


eso 
——see- 6 
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NEW (ORK SCOCK EXCHANGE PRIVES—INACTIVE BOND3—(Continued) -WAY 2h, 


















































































































—_— 
SECURITIES, Bid. | Ask. SECURITIES. Bid, | Ask. SECURITIES. Bid. | Asy, 
1939). ...2.-| ..--2-|| Erie—(Oon.)— N.Y. 8. & W.—Ter, let, ¢. 58..1943) 105 | .coce 
gonio—0ol. & &Oin.M.1et,4428. ’ 
—Ool. g-58.1987| ......| «0s sferaon —1at, gv. g 58....1909) 106 | .....|| Wilk.& Eust.—let,gtd.,4.58.1942/ ....../ 89 
St a — ‘al FRR —Ge.. *1923| ......|..... ||Northern Pacifio— 
Gent, B ay hentia, Os SO 20001948} cove | coco: Doak yt pe s1st 6s, curoy.19138 105 | .....|| 8t.Paul & N. P.—Gen., 68..1923)] 127 |128 
v2 gd f. inoome, £., i saaes 1945) ...02 |.ooee- || ‘vans. & T.H.—'st, cons., 68.1921) 111 /115 ||Norfolk & South'n—1st, ot, Seg. 1941/*103 |106 
“4p, 94, pref. income,g., 58-.---- 1945] ..cc0e| soe: st, vanoral, &.. 58 ..c0ce----1943) ...00-|.---- ||Norfolk & W 8.1931|*120 | L260 
S Jan, Sie & Nor. Div., 1st, g-, 56.1946) .--.. ---- |} “t. Yarnon 1st 68 ..ccce.eenee 1 23] .eence|---e0+|| NOW River 1 ist 66. ...000---.1982 "118 
; Age hobie Div, 1st, 58 ---- 1946] *93is| 96 || tal. Oo. Br. 1st, g., 58...--- 21930] [ccc20|"2222.|| Tmp. & Ext.. 6s......-----.-- SE cistirivecoe 
3 4a. oe . deb., 68.1908) ...... --- ||E vans. & Indian.— ‘st, “cons. 1926 -eoeee|_ <> -s Col.Conn.&Ter. -1steu. 658.1922] ..o00| .ccce 
+ Apr ae cific 201d, bonds,6s.1898 #lint & P. Mara.—Mort., 68...1920)* 15 ||Ohio & Mise.— Co 1. 78. .2..1898 “104% "ek 
5S Jan, Bri, . 68, sorlen A ABOD..1898 lst, Con. gold, 58....0,.--.-21939| 78%| 84 || 2d co 1911| scene 
; Mar Gold 58, series E.... = 1898 Pt. Huron Div.—let, 58 bp) 
rig fate fen Joaquin Br., 68 1900 Fla. Oon & Pen.—1st g. 58. 
9 Jan, Mort. gold 5s ... --1939 Ist con. g., 56 ...-.... ‘|lohio River Rit —i 
2m by) s, 1 lst, 1. g.. ext. g., 5 1930} ...... GON, £.,58 ..oc-ceceeee vad liadiiee 
* Fea, Cal. & O. Div., ext., g -1918 Ft. St. Un. by gn g., 4398-1941) 106%) ..... Omaha & St. Louis.—ist, 49 | 544 
ia, @est. Pacific—Bon §65....1899 t. Worth & K. G.—1 at g., be 58..1928| 48 |....../|Oregon & Califor.—lst, 1) aa 
ty at Go. Railway (Ca'.)—1et, 68.1907 Gal. Har. & San Ant.—1st, 68.1910] 1051] ......||Penn-P.0.G.&8t. On.6.49041940/L10" | 22 
12 Mar $0- canehaeeagel 2d MOFt., 78.....0. sence---1905| 100 |105 do ries B 1942/ ...... 
7 Feb, out, Washington—ist. g., 68.1985) ......|..02. ||Ga. & Ala, Ist, prot, & 68-.-1945| .....|..ee || Do do Series 0 1943 
1 ra Chas. & Sav.—1st, ¢, 78....--1936) -.... | woe. |/Ga. Car. & Nor. —1et, ga. 58,6-1929| -.... socene Series D, 48, 1945 
fob, Ques. & O.—Par. M. fund, 68.1898] 104/105 49|/Housatonic—Oons. gold 5s....1937|*120%9|...... PO.a8.L Lets 0. af® socorgonoe 8 SOO 1 
4 My Graig Valley ist 58... vesees|-eeee-||_N. Haven & Derby, Cons.56..1918) ....00|---0-- 6.—Ist, 7.-.1912 
ue. Warm Bpr. ine, 5s--1941 ‘seeee||Hous, & Tex. O.— acodsN.72.1908 SOD: iL. ccoas 2a, _ shisha savennecendincten 
iw. Ells, L.& Big Sandy —G. 58-1902 oe g., 58 int. gtd). -...- pts Wt | oe oft. 18 oi eoseap ceovegiceeen OL 
4 hes 4 —lset ns. 8 (in sanecoee —1st,con.58,g... 
“fae Be Br i ' pete Debe beat ee, prin & ei gid ia. 1897] 88". || Gen digs wean nt e982 
. lst 8. ent. 48 in. nt. --0 nm. 4 Bop ~B_ cosecese 
ae ye otiton 8. Fy 68....1908 Ditnois Ventral—1st, 195 113 Do  aérics 8 1942 
‘Mee & Mo. River—1st, 78.1900 Ist, gold, 3°98 Bt, Lv. aT, ' H.—Let, 68, 78.189 * 
- puaouspoccens 8 Aescane 
aay aL Jocks, & Chic. 24, 76.1898 2-10,¢., 48. wae -1904 aa Ra LExt.—1st,4igs,d.g.1941 
Mar Miss.R. Bri 1st, 6. f., 66.1912 Uairo A Pee Peeeteeeeens 173 conse .eecee|| Alleg. Val.—Gen., gu., 48, g.1942 
Feb. ghio Bari, & Nor.— 1st, 58.,..1926 Springt. Div.— Oop. 6s....1898] 102%|.--...|| | N.&C'n.Bdg., gen.cu-'e6-4.1945 
iM Chic. Burling. & Q.—5s, 8. f..1901/ 103 iddle Div. ro 0g B.....-01921| ..-.0.|.---.-||Penn.RB.—I1st real. est g. 48.1923 
Jen Iowa Div.—Sink. fand, 58..1919 O, 8t. L. & —Ten 1, 78.1897| 101 |......|| Cle.& Mar’ta—1st,gu.g.4199.1935| ..cc0s| .oone 
i Bink _zfund,4s......-. 1919 Oat aaa e Hieeess eoeeeel897| 101 | ..200-|| D. tiv. RR &Bdg— Ist, gage” _” | RE Piped 
+ BBE agnaceccocsoaness .-1921 Gold, 5s, co csszoe-nor] 951] 124 | —-..|\Peoria & Pek, Union—Iet, 68.1921 115” | 7775" 
<= & Iowa Div.—Ss...1905 Memp, Biv. Lat g. a ecece 1951)*...200/100 2d mortg., 4198......00-.-0001921| 764s} 80 
| May Onic, & Indiana Coal—1st 58.1936) -. Bellv.& So. Ill, gu., digs 1897 eaceee| seen || Pitts. Cleve. & Tol.—1st, 6a...1922| .cccce] ccoae 
| Mar Oni. Mil. & St, P.—1et,8s,P.D.1898 Oed. Falls & Minn.—I1st,78..1907| ..... |..0». ||Pitts. & L. Er.—2d g. 58, “A’’.1928 
Feb, 78-108, P. D...+.----+--1898) "1 -|lund. D. & Spr.—lst 7%, 1906, trust Pitts, Mo. K. & Y.— st 6s,....1932 
Mar. lst, 78, 8 " 190: rects., ex bonds.......... icaaiiaa tts. Painsv. & F.—1st, 58...1916 
May 1st, I. & Ind. Deo. & W.—I1st, g., 58...-1935 Pitts Shen. & L. E.— 
Jan, let, 1. & -||Ind. Ds. & Iowa.—1at, "Be 4s..1939)/*. lst consol. 58........-...---. 1943 
Jan, lst ,0. & cnn 1st, Oxt., &. 58. .csce-coc-0e 1943 Pitts. & West.—M. 5s, "1891-1941 
Jan Let, I. & D. i Int. & G. N’n.—3d, 4s, “igei| 77” Pitts. Y’gst’n&A.—1st, 5s,con.1927 
Mar, lst, La C. & Dav., 58. 2...1919 111 --s- ||Kings Co.-F.EL., 1st, 5, .£0.4.1929| 38 Rio Grande So.—l1st, g., > 4.1 
Apr. lst, H .& pe 76...000--es00e1910) 128%9/131 ||Lake Erie & West.—2d g., 58.1941) 102%/103 ||8t. L. A. & T. iy 58..1914 
May lat, H. & D., 58.....0----000 1910/*10849| .....|| North’n Ohio—1s ms g. 58.1945] ....../10119]| Bellev. & Car.—1st, 6s. .....1923 
May chicago & Pacific Div., 68..1910 . [122 ||L. 8. & M.Sou.—B.&E.—New 78.’98) ....0./104'9 Oni.8tL.&Pad.—ist, g. roar: of 
Feb. Miveral peas pee, 58. .020021910)*106 | .....|| Det. M. & T.—1st, 7s....... 1906) ......|-..-..)| St. Louis eee 1 g. 48.1931 
Feb 0, & L. Sup. Div., 58........1921/*109 9/114 wy Shore—Div. bonds, 76.1899|*107 4] ...... do 2d income ,5s.1 
Jan. fargo ‘eapath. +s, Assu...1924! 107 |...... al. All. & G. R.—1st gu. 58.1938] 114 |......]| Oar. &Shawt.—lst g. 4s. p 
May ino, conv. sink. ’tund, 5s8....1916; 105 |110 Mabon’ Coal RR.—1st, 58.1934| 117 |......] St. L. & 8. F.—2d 68,g., ol. A.1906 
Jan. Dakota & Gt. South., 50-0008 918 11149) .....- LehighV., -Y¥.—1s8t g0.g.498.1940 94%4| 95 2d, 68, &., Class C ......220001906 
May Mil & Nor. main line—6s...1910| 12 Lehigh V’y Coal—1st 58,gu.g.1933) ...00.| ----+)| 1st, ace gold 58.....--- 
Feb. ( hie. &Norw.—30-year deb.58.4921) 111 Lehigh & N.Y.—I1st, gu. g. 48.1945 93 &V.B.B Tam. mer tT 
May Escanaba & L. 8. 1st, 68....1901 ElmiraC.&N.,1st.g.letpf.6s8.1914 8t.L. Kan. & 8.W.—1at, 
‘eb Des M. & Minn.—1et, 78.---1907 -||  Guar., gold, 58.........-..1914 Bt, Panl City Ry, oon. 88, & = ee 
day ‘owa Midland—l1st, 1900 es} <0 Litehf. Oar.& West.—1et 6 . £.1916 Go: + oor ocone cust 
‘eb Chic, & Mil waciee is 1898 --se, || Little Rock & M.—l1st, 58, g..1937 8t. Paul & uluth—1st, 58 = 
‘eb Win, & St. P.—2d, 7s... 1907|* ..../131 ||/Long Island—1st, 7s... 1898 2a m mortgage 58... -000--s0001917| 1 
ang ail, & Mad.—lst, 6s. -1905/‘110 | ......|| Ferry, lst, g., 4498.. iss 8t. Paul & M.—2d M, 68.1909 
an. Ott. O. F. & St. P.—1st, bs. 1909) 108 |....../| Gold 4s........... 1932 Minneap. Union—lset 68....1922 
DI.) Borthern [ll.rlst, 58.-.....1910| 108 |......|| MN. ¥. & R’way B.—lst, g. 68.1927 Mont. —Ilst, guar., 68..1937 
lay Mil. L. 8.&W. n.deb.,58.1907|*105 | .... 2a roa NG. ..02-200-2--1927 let + Be 5B. .ccenee-20e1937 
lar. Mich. Div., 1st, 68.....-.-.1924| 130 |.-... || N.Y.B.&M.B.—lsetcon. 5s g- 180 t. inn., let div. 1st 58.1908 
lay Ashland Division—1et, 681925/*128 |....../| Brookl’n&Montauk—l1st,6s.1911 W*'o ar&SiouxF.—1sat, g,58.1933) 107 
ar. — M.&F. D.1st 48.1905 seoces | cence 1st, 58 .....00- o-eeeesl 911 San Fran. & N. P.—1sat, g., 58.1919 
pr. Lat, 2198.. ..2.-cc0---cneeeel905) 62%g).....-|| No. Shore Br. sist con.58, g.1932| ..... «| -eeee|/Sav. FL & West. —Lst, con. g-68.1934 
ay Extension, 4s...........--1905| ......|...---||Louis. Bvans.4& St, L.—Con.58.1939| .....| -..-.||/Seaboard & Roanoke —1st, 58.1926 
1 Keokuk & Des M.—1 se. 100 | nose Louis, & Mash Geel, Br. 78..1907| 106 ... ||Seat.L.8.&East., Lat6s,asst.pdl93 1 
pr. Chic, 8t. P. & Minn.—1st, 6s...1918/*129 E. H, & Nash.—1st 6s, g....1919] 114 %9/......|//Soutnern—Ala, "Cent, 1st 68.1918 
ay Paal 45. O.—1st, 68.....1919) 130 Pensacoia Division, 68......1920/"102 |..... -|| Atl. & Ohar.—Incom: ae nn ok 900) . 
Colum. & Green.—let, 5-6 3.1916 





119 





38 

Nashy. & Decataur—1st, 7s..1 
a, f.,68.—8. . N. Ala. . 

50-year 58 58, eecccace . 
Pens. & At.— = ist, 6 és, gold. ..1 
arg bys 


Bt. 
Qaic, & W. Ind.—1st, s. odennx 1919} ....0.|- 
Ge -193 








m2, y 7 

$4, gold “9. wyceswcorgarects 937) cane 

Min. D, & Ir’'n—1st, gu. 58 g-1941) 107% 
City & Bab. (bali) ish g, a cacces|« sgeecenges 1 
Qrev. ac. & Ool.—Eq. & Fa 6s. 1930) ..cone Mei tet, Bt, g.,449a1 
Clev. iyi ® Tr.ctfs.forlst5s.1917| 68 | 70 West Flom &8.—l1at, gu., 58.19: 
0.0.0. &8t. L.—Gen., g. 48..1993] ...00.| ---«-|| 80.& No.Ala., con. gu. g., 53.1 

Cairo division, 48. ..........1939| ......| 90 Sontecty Case —48, g...19 

4001. Div.ist,g. 48.1940) ...c0e|-conee|| Lo & & L.—g. 4498.1 





Oln.Wab.&M.Div.—1st,g.4s.1991| 879; 90 ||Lou.N.Alb. —Gen.m.z.58.1940) 


a Cent. Consol.—4s, g.1911) ....0. 











EE EE EEE PG RG PP 











( 6s. . 
Din.San. &OL —Oon.1st,g.58, 1928/*1 1st, cons. income 3s, g......18 
Indiana B. & W.—lst pf.7s.1900 Mexican National— 68.1927 
Ohio {nd.&W.—1st pref. 58..1938 d, income, 6s, “A”. 
Poor. & it.—Income 48 ..1990} - 24d, income, 6s, “ B”’ 
0, Col. Cin. & Ind.—1st, 7s,8.f.1899 Central—6s. 
Consol, sink. fund, 7s.......1914 Cou By BO. <ocoevn 
ora ein 2 We aioe 198 baniaesee cuts 
—lst, 58. trgis.— st, 8,8. toone 
. Oleve & Mah. V.—Gold, 5s...1938] - Minna Bt. ee Ss,¢.gu.1989 142 |150 
Del. -—Mort. 78....1907/*12 Iowa Extension, Ist, 7¢.....1909|  ..«. 
Bing. & N, bay | 78.1906 Southwest Ext.—1st, 7s. 10] 124 
Ag x—lst, TB .cosk 14 Pacific ex. 1aty 21) 121% 





foot 1871, apeteeante-auneiele 
\at, con. guar. 76. aocneely 915 
arren ~2d, 78 ..... ae -oee-- 1900) 
D.&8. Can.—Pa. f Div..coup.78.1917 
Albany & Susq —1st, gu.,78.1906 
a St oons., as te 68. ery 
Sar. 30m 8.1921 

Deny. eo way ns. Gs, g:1 1910 








Missouri * o— it 56...1917| ....06 
let coll., 58, @.....--.. 20; 40 








Mor n’s La. & acs 68 



































St. Louis Division, "tat, 68..-1921) ...10.(124 
2d, 80 





-Val. Div.—1lst,g. 48.1940) ......|....«-|| Lou. &Jeft. Bd, fe Co.—Gu.g,48.1945 > me 
Cin. I, St. L. haters. 100%) ....../|Memphis & Charl.—6s, gold..1924/ .....«|. 





— & Onio—ist ext., 68...1927) ....0.|. 
it. L. & 19. 





E, Tena. V. & Ga.—Divis.5s 1930 
Rich.& Dan.—Kq., 8. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a my © “eset ser.A, 68.1906 
Series B, 6s. eG BS 11 
Series O, 68........--«2----1916 
Series D, 4-58 .......0...4-1921 
Series E, 58 -.....-0c seceac 92 
Series o 58.20. c00--ne--eelL VSL 
wan. ., Stamped .193 
moon —ist our.gu.48.1924 
tens As’n or St. L.—lst, Stee 
let, con. g. 58.........1894-1944 
8t.L.Mer. Br. Term.,g.58,gu..1930 
Texas & New Orleans—1st.78.1905 
| Division, 1st, 68. ....1912 





Ulster & Del.—l1st, con.,6.,58.19 
ome Pacific—1st, 6 ........18 
8 eeenee coccaacceces eceee 


ph oe «s0ee-e- eel B99 


Celiavoral Trust, 58 « seeeee-- 1907 
Kansae Pacifio—let 6s, g...1895 

1st, 68, 5 "sages engse -seeee 96 
oO. Br. U F’, G., 78...00-.1895 

Atch. Col. & "Pac.—1 1st, 6s...1905 
U. P. Lin. & Ool.—1st,g., 58. 1918 
Oren 6 North.—Ast, 7s 


Utah Southern—Gen., 
Exten., 1st, 78.......0.-..1909 


























teral Trus oe Gb. -nconnn ol BOP 100 











, Metropol. Ry.—1st,gu. 1911 all SN Din cainiith nkncinmoie Wabash— 
Deny. a& R. G.—Imp. 9 Bey g.o=1911 228 Nash. Chat. & 8t. L.—2d, eee oo, 2 gn 7 ee eoeess | -eseee 
Det.M. & M.—L. g. 3igs,ser.A.1911 N. O. &. No. E.-—Pr. 1., g., 68..1915 Bocanhi rar canned 
Det. & Mack.—1st lien, 48,g..1995 N. Y. Central.—Deb. g. Pet, ts Oh. it! ls 5s, 96 
cube sentsnocscce census Ge N. J. Junc—Guar. 18 4s...1§ seone|| St L.K.C.4N “1908 seneee| soenee 
Brie—2a, sxtonded, 58........1919 Beech Crook ist, gold, 4a 109 || West N.Y. & Pa ge.g 2 1948 ceceee| 48 
8d, exten 4198.20.02. .ceee 1938 oe & Reme—6 8, Z-, SU. ane ey . ee nw aoe coeee | 13 
coves -cooce ca vV.—4s, scoses 8) a. —L8t, «sence! -scsee 
ieruerds occ -cnesel 938 N.Y. & ae ed * en0e| 10619 | Wheel. &L,E.—1st. 58, gold...1926) 9149|.---0. 
oo" yy oes a hg F Ceueeer 7 N.Y. N. H. & H.—1st, ree, guinea venece Wheeling Div., lat, 58, g...1928] ...00e 
& «22221916 N, Y. A Northern ithe ben test 119" 123 Extension & Imp, g., 58.....1930] ..ccee|----00 
_Bufl & rs W Mare 6a _-.1908 WN, Y. Susq. & Weet.—2d. 4lea_ 1937 * 72 |'Wis, Cent. income 5s. ....... ococdo 














* So price Friday; these are tho latest quotations made this week. for Giesebibneaae 8 onds—8ee 3:1 page preveding 
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Investment 


Latest Gross Earnings, 


Jan. 1 to Latest Dan 





Week or Mo| 1897. 


ee 





Railroad Intelligence. 


Interoc. (Mex.) 








RAILROAD EARNINGS. 
“ The following table shows the gross earnings of every 


Ind. Ill. & Iowa. March..... 
In.& Gt. North’p 24 wk Ma 


Wk. Ma 
° rt wk May 


-|January.. 


| 8 
77 


2d wk May 
lstwkMay 





STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the period from ‘January 1 to and 
including such latest week or month. 

The returns‘of the street railways are brought together sep- 
arately on a subsequent page. 


Latest Gross Earnings. 
Weekor Mo| 1897. 









‘ Lehigh & Hud. 
Jan. 1 to Latest Date. | {ox Byap Bast. 
“aan | Gaae” Lee ee ee 
1896. 1897. | 1896. Louis. BV. St. | 
ee = Lou. H. & St. L. 





ROaDs. 








8 
20,275) 
24,623 
51,685, 
97,942 
40,643 
33,817 


osese March... 

Ala, Gt. South.. 2d wk M ay) 

Ala. Midland ... March.. 

Ala. N. O.Tex. & Pao. June 
N Orl.& N. E. April...... | 
Ala. & Vicksb. April...... 
Vicks. 8h. & P April...... 

Allegheny Val.. March.. 

Ann Arbor...... 2d wk May. 

Ark. rye .|March..... 

Atch. T. & 8. Fe. Murch..... 

Atlanta & Char Fe bruary 

Atlanta & W. P Mare ~— 

Atlan. & Danv.. 

Atlantic & Pac.. Aa 

Augusta Sout’n. February - 

Austin & N’ west Maren 

Balc.Ches.& Ati. April 

Balt. & Ohio.... 

Bal. & O. Sou’w. 2 y 

Bangor £Aroost March... .. } 

Bath & Ham’nds March..... 

Bir. & Atlantic. April...... 

Brunsw’k&West|March.....! 

Bull. Roch. & Pitt | 24 wk May 

Buffalo & ~~ \ -|April...... 

Bur.C. Rap. |'etwk May 

Danadian netic 2d wk May 

Dar. Midland. . -| April Hos pie 
20 wk May 
arch..... 

7-— 


Macon & Birm. 

Manistique ..... 
Memphis&Chas 
{Mexican Cent,. 
Mexican Inter’). 


185:77 1 


436,697 
197,635 
182,101 
531,763 
460 256 
23,082 
6,973,509 
287,608 
146,927 
196,655 
580,711 
15,442 
53,030 
32 3535 108,505 

1 feat 954,1: 3D 7,814,079 
lll 1252) 1054 65) 2,125,983 
aia 194,968 

1,651) 7,047 
46,320 133,112 
60,773; 1,112,181 

40,408; 171,855 

65,093} 1,258,655) 

0. 6,585, 963) 

19,594) 

71.815) 1,878,562 

934,049; 2, "597 969) 

953, 150 2,665,8 3| 

6 56,387 192,067 

184, :206) 192, "917 3,der boi | 
2 ar =X 739) 2,742,142 8,437,829) 
0,205) 60,271) 1 *457, 522 
a3'se8 74,315) 1 "671,642 71 
Ohio. Mil. & 8t.P (2d wk May| 521,381 506,434 9,730,550/10, 796, O94 
Chic. & N’thw’n. a... ance wiser 2,616,743) 6,676,233 7,448, "284 
hic. & No. Pac.|March..... bry 66,022) "214 »473|) 204,332 
hic. Peo. &S8t.L./April...... 4.988) 76,453) 268,48: 317, 1833 
hio.nw’k I. & P. ae. hanaiaie 1120714 1,161, "051 4,449,849 
we &O.|March..... 556,54 ‘584,686 1 thy te 


47,013 
84,145 


166,014 


432,988 
180,800 
165.565 
561,861 


406 922 | {Mexican R’way 
oe 


Mexican So..... 
Minneap.& St. L.| 
M.St.P.&8.5t.M 
Mo. Kan. & Tex 
Mo. Pac.&lronM 
Central Br’ch. 
Total.. ; 
Mobile & Birm. 
Mobile & Ohio 
Mont.& Mex.Git 


2 543, 470 2 274, os 
142/969 128/7 74 

40, 529 

12,225 

291, 299 





2,206,602 
> ~ 


7,213 
142,342 
1,109,198 
146,422 
1,509, 865 


N.Y.C. & H. R.. 
N.Y. Ont. & W. 
N.Y.Susq. & W. 
Norfolk & West. 
Northes’n (Ga.) 








North’n Pacitic 
Oconee & West. 





Ohio Southern. 
Ohio Valley..... 
Oregon Iwp. Co. 
Oreg. KR. & Nav 
Oreg. Sh. Line.. 
Pavcitic Mail..... 
Pennsyivania., 
Peoria Dec. &Ev 
Sepewens,.. “e 
Phila. & Erie, . . 
Phila, & Read. . 
Coal & Ir. Uo.. 
‘ Tot. both Co’ 2 
neg 1 > ‘ Ph. Read. & N 
Phil. Wilm. & B. 
Pitts.C.C.@ 8t.L 
Pitts. Lisb.& W’'n 
Pitts. Bes. & L. k. 
Pitteb. & Wes’n 
Pitts. Cl.& Tol. 
Pitts. Pa. & F. 
Total system.. 
Pitt. Y oun. G&A. 
uine « K.C, 
oh. F ab &r 
Rich. & Petersb 
Rio Gr, South’p 
Kio Grde West. 
St.Jos. & Gr. L... 
SU.L. Ch.& St. Pla ! 
8t.L.Ken’eta&s8o. 
8t.L. @San Fran. 
8t.L. South west 
st. Paul & Du. 
Sap Ant. & A. P 


6. Bur. & ¢ 
Suis: & East. fil. 2a 5 May 
Chic. Gt. West’n|2d wk May 














63,116 1,113, :799 

21.553 17,652 

13,762 
2,67 


oren 830,068 
230.270 
nese 


3,338 

y 184.369 
2,246,844) 2,451,493 
467, ' 37,180 








L. Sand’y & ti 
lusa & 6. 


ital... 
Dra Valles |1 




















173) 100,0 378,986) 
es Sala 2, 135, S708 2,489,0 73} 6,853,868 
4 


ry.. . 3,642 
Pp tela wk May| 3 263) 5,195) 
ans. & Kich..|lstwk May 1.499) 2,219) 
Evansv.@T.H 2d wk May 21,397, 19,463) 345, 5522 
Fitehburg. haenis (Mareh.....| 545. 441) 586-961) 1,565,505 
Flint. & arg. 2d wk Maj) 45,92 9 98 
Fla.Cent. & ares lstwk May| 52.67 i| 
-C. lstwk May! 24,282 
April...... 37,170 
; April baat 600) 
2a wk May! 23,094 
-|lstwk May! 1,293) 
77,409) 


6,981,957 








109,703 
34,006 
408,761 
1,676,020 
1,016,086 
7+ 5.574 
3) 9. 250 


Sil. sprs. O. & G 
Silverton ....... 
So. Havendg East 
So. Pacitic Co. 


Louis’a. West 
Morgan’sLal. 
-¥.T. & Mex. 
Tex. & N. Orl.. 
All. Prop’tes.o 





-|March.. 


-| lstwk May 
..|24 wk May 

2d wk May 
.|4thwk Apr 


Louiay.&Nashv.|: 2 


lieeerk May 


Nash.Ch.& St. L./ April 
Nel. & Ft. Si’p’a| February . 
Nevada Ventral. Mare h 


San Fran. & N.P. April. 
4/746 | Sav. #la.c West |March. 

( Sher.sShrey.a&so. |4thwk Apr! 
March..... 


Gal. Har.& 8.A|March. 
March. 
March. 


., lstwk May 
--|April...... 











- 








2d wk May 
March. .... 


{Mex. National |2d wk May 
Mex. Northeru.|March 


Wk. May i| 
4thwk Apr! 
2d wk May} 
|2d wk May 


led wk May} 


2a wk May 

d wk May) 
2d wk May} 
istwk May) 
‘\ ae 
a 


48.575 
771,707 


ntened 1,057,654) 1,% 
3.777 


wk May 
2d wk May 
2d wk May 
2d April Ma) 
ri 


47.632 








374,166 
89,350 
447,722 
19 834 
poses 139,413 





rian 
51,800) 
27,307 


205,058 
1 
00 238.075 


5.1 
33 eH 


bres, 
2,313) 

















7,127 
62,517 





2.804,581); 





393,519) 








sh. .... 410791738 


Pacific system) March..... 2,564,459) 2 503 420 


ay 
) (2d wk May} 
TraverseCity (2d wk May) 
Mas.G. RK, &1./2d wk May! 
Tot. all line-|2d wk May) 
Grand Trunk.../istwk May! 
Chic. & Gr. Tr | latwk May} 
Det.Gr.H.& M |1lstwk Muy! 
.& Mac| istwk May 
Musk es 


East of Minn. 

Montanavent. 

Tot. system 

@ if B’ mate k.C 
Guilt 





Ind. Dec. & West.! latwk May 


6.,911! 
34,885 
8,533 

71 

2,187 
46,322 
32),145 
50,937 
16,321 
1,998 
1,719 


3. O18 
3,350 
33) 


6,908 


332, 909 


37, 495 
856,568 
5,715, 160 


62,209) 1,014,791 


15,409 
2,504 
1,064 


pneee ih ,093, ry! 1087 14) 3,676,871, 3, 
Lees 4.9 106,332 

160,278 158,646 
1,354, a | eer eee 692 4,660, "653 


3, 303 


325,38 7 
35,736 
35,462 


361, 435 
622, 347 


36,571 
14,331 
1s 3912 


27 239,503) — 747,5: 721,779 
April...... 41567737 11638741) 17, 653987 +7,039, °479 
} 


136,483 


Southern Ry.... 2d wk May 
Spok.F’ls & Nur 
StonyCl. &C.Mt.|March..... 
Summit Branch. April...... 


Texas Central.. 
Texas & Pacitic. 
Tex. 8.V.& N.W. April...... 
Tol.& OhioCent. za wk May 
Tol. P. & West.. 
Tol. St. L. & K.C. 2d wk May 
ee _* 

nivn Pacitic— 
"Coton P.RR.. March..... 1,180,211/1,071,907| 3,118,052 


37,384. 


867,558 
466,101 
608,818 


So. Pac. of Cai. March..... 
8o0.Pac.otAriz.|March..... 
So. Pac.otN.M. March, 

Northern Ry..| March.. 


February . 
Lyk. Val.: oal. April...... 
Tot’l both Co’s April 
lstwk May 
2d wk May 
lstwk May 
lstwk May 





aun. CUA ed 





159,107 


aon.J.C.& W § March..... 


39,024 
59,128] 1,083,508 


24,169) 


7,906, 650 
1 118i, 222 


1, 245,306) 
463,526) 
1,642,466 
1y,1: _ 


4,123) 
273; 462) 
90,396) 
373,030) 
5,000) 


2 5059) 


5 7.8 5.697 
ekeun (8,504,408 3, 412° 84: |13,638,2 33 13 696,759 
2d wk May 
March..... 
2d wk May 
February . 
North’n Centra!|/March..-.. 
lstwk May 
February . 
heetbe 2d wk May 
Ohio Riv.& Cha-|March...-. 


75,356) 1,236,220) 1,189, 
166,268 é 
233,190 


1,179, 319 
1,187,288 
1.133.779 
la, aoe 637 


at | 332 
3.934 
1383 727 
568,357 
290,492 


86,346 
949,<70 
359,224 


156,458 
773,224 


1,557 








999] 1,253,952 
_ 627 032 
305.923] 1,300,2 
1,305 ’ 13. 546 


63,805 
389,426] 335,902 


199%, 962 3,159, 628 |13.229 526 


7'0U6.571| 7 351,290 


Total of all.f March..... 3,913 999 3.741,585 10, 715,945 11,069,350 
831,597) 2,171,303 
204,527) 

99 623) 
153.544) 4 
meee 6,956,345 

26,000 


644,104 
332,506 
450,580 







92,80. 
2.002 
267,543 


ston 


756,102 








2,934,703 
110,038 72,878 
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-— Latest Gross Barnings Jan. 1 to Latest Date. 
BOADs | Weekor Mo| 1897. 1897. | 1896. 
—_—— . ee SEY —= —___ 

) 
iPM janch.o|2dwk May| 14,000 356, 247,919 
eral aL. ga] B7'560 256, 16:'934 
ged wtal-*c| March... 1,368,046 9,794,815) 9.492.998 
d ’ 7 , ’ 
tuna North March... 139-927 a38is| "90/938 
‘4Sea’e/March..-- 2 ‘ : 
Tse ett March.... 97,607 259,794| 273,572 
Reese s?.| 303 sae] ih 
.|March..... a ¥ 
* of Aen \istwk May| 48.400 866,496}, 912,119 
fon Ti. Brie 2d wk May) 15,903 356,1°7|" 454,815 
Remnant arms) S281 RE wiagaell Mah eet 
h. “—-* y ’ 
qiaitev.&Ten Marc , » 
: given do not include Coagen Ry. & Nav., Un. Pac. Denver& 


ver Leadville & Gunnison, 


ontana Union and Leavenworth 


& South western. « These figures include results on eased lines. 


of lines in which 
1 al tos operations of the Chic. Burlington & Northern in both 


earnings from ferries, etc., not given se + }Mexi- 
berenov.. ¢ Includes only half Gnion Pactilo hes 


1 resnits for lines directly operated east of Pittabure 
Ve earnings for the fourth week of April in 1895 were $1,41 1.000 
& Nortuwestern, Central Texas x Norchwesteru and Ft. Worth 


New Orleans. 


{{nclades 5t. Louis Alton & Terre Haute for all perio 1s. 


{atest Gross Earnings by Weeks.-—The latest weekly earn- 
ings n the foregoing are separately summed up as follows: 













































































let week of May. 1897 1896. Increas 
mantel : seal ho 

Louisville Hend.& St. L.. 7,907 8,91 x. nes 
Memphis & Charieston.. 20,677 19,946 731 
Mobile & Birmingham... 4,633 4,12. 560 
Rio Grande Southern. ... 6,71 8, cece 
Texas Central...... .-.«.« 4,377 3,641 736 
Toledo Peoria & West’n.. 17,700 17,568 132 
Un. Pac. Den. & Gulf... 69,107 59,128 9,979 

Total (80 roads)....... | 6,316,485) 6,108,200) 409,389) 
Net increase (3°41 p. «.'. case 2:* | spusisen ° 208,285 








20th of the month. 


terly returns, 


—see page 996. 








Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Stzam 
railroads furnishing monthly statements, 
includes every road from which we can get returns of this 
character and in that form is given once a month, Early re- 
turns are published from week to week, as soon as issued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish ows monthly article on net earnings—say on or about the 
Besides the roads furnishing monthly 
returns, we have added this time the roads which make quar- 


The compilation 


The returns of the street railwcys we give by themselves 
under a separate head at the extreme end of these tabulations 


5 23. 
1,655,205 1,648,697 


for the second week of May our preliminary statement ee rn ian 
vers 56 roads, and shows 5°31 per cent increase in the a : Roads. “ * ai BES a. 
. ae Mar. 20,27 olf . 
ugregate ‘ver the same week last year. Sen. 1 to Mar. Si... 55,813 46,460 26,411 
| Alabama Gt.Sonth.a. Mar, 121,539 123,520 29,948 
2d week of May. 1897. | Increase. | Decreave. = 1 to ey ; | on : ani 38 é se aes anraas 
aanier ~— | --- uly 1 to Mar. 31, ... 1,243,173 1,307, Ti 
8 8 * Alabama Midland....Mar. 51,685 47,013 = def.997 
dstema Gt. Southern. . 24,623 coaesees 1,445 Jan.) to Mar. 3i..... 185-771 1661044 37.432 
rien ytd ccs Ms July 1 to Mar. 31....- 521,990 483,091 99,283 
at. 252] 105.465} 5,787 . Uegheny Valley....Mar. 185,043 201,321 65,822 
Balt. & Ohio Sout’ west. . 111,252 5,787 scndihes: a , Mor. 531763 561 361 185'062 
putalo Roch, é& F ittsb’g 63,592 2,819 sie ici Jan. 1 to Mar, 31..... ’ a x 
p Pacific. ........ 446,000 42,000 eoee-eee | Annap. Wash. & Balt.— 
Qanadla: . 
Central of Georgia....... 79,442 Jan. 1 to Mar. 31..... 10,189 =:11,904 1,353 
Be Gte....-| i96eee Ann Arbor...o...-..Mar. 116,722° 99,125 _ 47,830 
Quicago ce amg as aoe Jan. 1 to Mar. 31..... 310,978 273,280 103.568 
— uiw.@ét Poul| 521'381 Arkansas Midland... Mar. 7,791 7,147 2,250 
(hic. & West Michigan... 27:317 Jan. 1 to Mar. 31..... 23,082 23,532 def.316 
(eve. Cin, Chic. & St. L..| 234,506 Atch. Top. & S.Fe.b.Mar. 2,543,470 2,274,683 ‘512,834 
feiura Rio Grande...| 180,000 July 1 to Mar, 31..22129;160/677 22°277-041 *6.456,196 
Dwver & Rio Grande x uly 1 to Mar. 31.....23, 5 2,377, . . 
DeroitGr. Rap. & West.) 23,895 Atlanta & W. Point..Mar. 45,241 40,529 16,361 
Imusy. & Indianapolis 5,26 Jan. 1 to Mar. 31..... 146,927 137,428 63,921 
ie tnesanetes pty July 1 to Mar.31..... 437.340 430,525 186,323 
es 23094 Atlantic & Danville. Mar. 45,866 47,203 14,536 
Rapids & Indiana ¥ Jan. 1 to Mar. 31..... 123,625 130,309 28,777 
ee & tndiane Py tt . July 1 to Mar. 31... 400,759 426,527 97,548 
Qn. Rich. & Ft. Wayne 8,533 cones 260 
merakasaiae] 20 {Fe |amepuneratne cP ganaee genes? so 
Tr. 8 nd, aD. ‘oD. 28. ... a, 
bum’ & Gt. North’n ... 52,761 nieesies July 1 to Feb. 28..... 2,227,775 2,371.353 499.267 
ova Central. ......0+-... ’ ceee-ene | Augusta Southern....Feb. 8,749 8,130 2,656 
ay pte r— 4 Ay: socereee | Tan. 1 to Heb. 23..... 15,442 13,532 4,729 
‘ owt * | Austin & Northw.....Mar. 18,243 19,614 6,127 
lam ie 62783 eS Hence Jan. 1to Mar. 31..... 53,030 53,832 18,506 
lousy. Evansy. & St. L.. 26,408 3,148 | Baltimore & On10.b.Mar. 2,121,912 1,916,268 | 477,160 
end. & St. L... 7,83 1,388 Jan. 1 to Mar. 31. ... 5,850,124 5,472,205 1,056,163 
Ioisville & Nashville...| 374,020] 367,410} 6,610] ........ July 1 to Mar. 31.....19,363,473 18,005,221 4,440,930 
Metioan Central.........] 253,952 seee-ee* | Balt.& Ohio Southw..Feb. 454,005 431,427 120,937 
ieane ae tosis: 134,448 coor == | Jan. 1 to Feb. 28..... 926,197 971,243 234,047 
imaPras 3M o7:785 sepa “July | to Feb. 28. ... 4,086,536 4,422,039 1,223,658 
lo. Kansas & Texas.....| 190,482 villi... | Bangor & Areostook— suaees denen: Ghlee 
to Pacific & Iron Mt....| 379,000 Sihesiee an. AP. BL. ..0 5 . ; 
jim Branch... 14, 0 5 aig | Bath & Hammonds..Mar. 1,925 1,852 364 
Ontario & Western 67,127 os llaire Zanesv.& Cin.— 
Ree eerm------| 190,005 ae Beligan. ito Mar-3i.--. 21,851 24,714 ~—1,038 
. & Evansv.. 654) 13155| 1,499) ........ Birm. & Atlantic. b..Mar. 2,068 1,537 262 
Boumeeern-| Sha fiii| "peter si Re Se 
Xo Grande Southern... 7,536 1,181 uly at. 31...06 + ’ . 
Rieee sl tend: ae. conn se Beet A Mat Bl...0. 2,028,716 2,072,585 764,638 
oseph & Gd. Ieland. 12, s20e sees an. 1 to Mar. 31..... 2,028, ,072, 
i Lovis South woatern.. 68,4 cooccces 2,100 Boston & Maine. b-- 
fom Belwey sent Est et: i pesners Jan. 1 to Mar. 31..... 4,238,775 4,275,111 1,264,994 
Wnedo& Ohio Cintral..| 26,753 anes “3,700 | Bost. Rev. B. & Lynn— 
Tol 8, L. & Kan, City... 39,609 a | Se. Jan. 1to Mar 31..... 45,980 47,840 1,504 
Vebaah, echemnpar 211,042 3 4,904 | Bridgton & Saco Riv.— 
Muscling & Lake Erie... 15.903 934 Jan. 1 to Mar. 31. ... 6,141 6,295 2,013 
Veconsin Central....... 82,039 coe] 8,420 Brunswick & Wost Mar. 138392 : 46,320 11,403 
Mal (66 roads)... | 5,163,760 senees)| 5060 July Lto Mar. 3.2, 434,521 430,340 149,000 
Minerease (5°31_p. 0.) = 260,487) _-------- | Butt. Roch.& Pitts.b..Mar. 252.890 231,107 78,°67 
‘ * j p f 
fur the first week of May our final statememt covers} = Jnl if) Mir. gi... 24584004 242,508 854,523 
toads, and shows 3°41 per cent increase in the aggregate } guitalo & Susquoh.a. Apr. Br 119-498 26.564 
over the same week last, year, Jan. 1 to Apr. 3U..... ’ 3» 7348 
a - July lto Apr.3). ... 481,644 403,/60 247,83 
| [ .Ced. R. &No.a..Mar. 325,833 495,419 121,383 
wit week of Muy. | 1897. Increase. | Decrease, Sarl Cod Beta gL §6935°34L 1,149,364 353,650 
Vat $ Canada Atlantic— 
Inv'ly reported (57 r’s)| 5,517,395 374,301} 151,941 Jan. | to Mar. 31..... 149,095 185,483 42,995 
bari. Ced. Rap. & Noth, | 66,3 20) 922 seee-cee nadian Pacitic. a.Mar. 1,524, '45 1,503,693 520,213 
P. , 4 Ca 3 5, ee ; r 
uit Great Wostern. 80,851 3,602 aes Jan. 1 to Mar. 31. ... 4,113,963 4,303,657 — 
he gh aoe oe 3° } Midiand....Mar, 13,903.02. < a 
Oey. Cin, | g998'935| 942,721 .... .. 13.737 | Carolina Midla 
bint se Atlante | 738100] a5;3¢2| cans s-. 17:716 | Cent. of Georgia. a..Mar. 415,312 421,071 125,813 
Hasnille & Richmond | 1,499] 2,219] --00.00. 720 Jan. 1 to Mar. 31,..., 1,398,922 1,463,638 715 
fa Ceot, & Peninsular : 52.671 RIOR xidicses July 1 to Mar. 31..... 4,299.031 — rence 
orth & Deny. City. SA900 «9 SAGES) cecaccas 11 . of N. ey.a.Mar. 893,214 934,04 5 
tad Trunk—— oe wey wisi eas ty peg = 4 3... 2,597,389 2,765,166 770,589 
licago & Gr’d Trunk. | 50,937 eoee-ces . j Western— 
bet Gr. Hav. & Milw..| 16,321 B18] .an0_-ce | COMt, H. ¥. & Weste 068 2.293 
Cn. Sag. & Mack, sas 1,998 506 | Jan. 1 to Mar. 3:. ... 19,0638 = -... +0 2,293 
Toh ag & Musk. 777" 719} 1,004) «6S: 5|  .aas se | Contra: Pacific. b.....Mar. 1,012,729 | 953,150 3 51,436 
‘diana Seek Weak Bode Phe 0 633 Jan. 110 Mar. 31. .. 2,665,393 2,639,339 830,432 
i fity F.8.& Mem..| 71,162 4,885| ....---- | Ghar. & Savannah ..Mar, 57,168 56,387 11,545 
fwOty Mem. & Birm..| 19,339 1,579|  coce-one Yau. 1to Mar.3t.... 192,067 177.733 _ 70,302 
Kansas City & Omaha 4,855 3,344 pines July 1 to Mar. 31..... 424,703 397,309 112,127 














Net Earnings.-—~ 
7. 1896. 


5,346,463 


1,523,564 


en a 


7 es 


1,004,977 


Re ene Pe 


1,306,212 
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Roads, 
Ohes. & Ohio.a.......Mar. 
Jan. 1 to Mar. 31..... 
July 1 to Mar. 31. 


Ohio. 9 1 aun. b 1Mar 
Jan. 1 to Mar. 31. 


bee +7 P.a.. Mee. 


“Teer. 


1 3%, 553 
2.7 30,5098 
8,039,039 
2,995,739 
8,437,329 


2,336,326 
6 


Jan. 1 to Mar. 31..... 6,468 514 
July 1 rod Mar. 31. "77723,204, 793 25° 1452,379 


‘Categae & 0. Pac ..Mar. 
Jan. ty ao 31 


ei Okla. a e. ro 
Jan. 1 to Mar. 31..... 
Nov. 1 to Mar. 31.. 
Oin. Jack. & Mack.b. Mar, 
Jan. 1 to Mar. 31. 
‘Cin. N.Orl.& Tex.P.a. Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31. 
Gove. Canton & 8o.. Mar. 
Jan. 1 to Mar. 31..... 
July 1 to Mar. 31..... 
Olev.Cin. C.& St. L.a.Mar, 
Jan. 1 to Mar. 31..... 
July 1 to Mar. 31.. 
Peoria & East’n a.. Mar. 
Jan. | to Mar. 31..... 
July 1 to Mar. 31.. 
Glev. Lor. & Wheel. ..Mar. 
Jan. 1 to Mar. 31..... 
July 1 to Mar. 31.. 
Molorado Midland... 
Jan. 1 to Mar. 31 
Columb. Newb. & Laur.— 
Jan. 1 to Mar. 31 
Columb. & Red Mt.. Feb. 
Jan. 1 to Feb. 28 
ol, San. & Hocking. Mar, 


Orystal ..Mar. 
Jan. 1 to Mar. 31..... 
Oumberiland Valley... Mar. 
Jan. 1 to Mar. 31 
Delaware & Hudson— 
Renns. & Saratoga b— 
Wan. 1 to Mar. 31..... 
N. Y. & Canada b— 
Jan® 1 to Mar. 31..... 
Albany & Susq.b— 
Jan. i to Mar. 31 
Del. Lack. & Western b— 
Jan. 1 to Mar. 31..... 
Den. & R. Grande.b..Mar. 
Jan. 1 to Mar. 31 
July 1 to Mar. 31. 
Des Moines & K. C... Feb. 
Jan. 1 to Feb. 28..... 
Des Moines No. &W.. Mar. 
Jan. 1 to Mar. 31..... 
Det. Gd. Rap. & W.a.Mar. 
Jan. 1 to Mar. 31..... 
Detroit & Mack’c.a..Mar. 
Jan. 1 to Mar. 31..... 
July 1 to Mar. 31..... 
Duluth So. Sh.& Atl.— 
Jan. 1 to Mar. 31..... 
Suny. All. V. & Pitts.— 
Jan. 1 to Mar. 31..... 
Elgin Joliet & E.a...Mar. 
Jan. 1 to Mar. iowcne 
July 1 to Mar. 31..... 


e<eee 


69,339 
214,473 


133,623 
360,415 


815,499 
2,536,768 
54,909 
142,804 
519,458 


1, a3h, 618 


a 


812, "700 
2,534,334 
7,738,800 
2,742,142 
7,9 14,162 
3, 719.354 

384 655 


66,022 
204,332 
128,226 
365,004 

73,603 
304,219 
521,144 

58,271 
169,473 
230,920 
824.077 

2,859,559 

50,150 
139,366 
518,751 
99°. Es 4 


3,173,799 3,063,3 
9 go3;g22 10/443. 363 


140,245 
402,901 
1,236,278 
90,007 
259,019 
857,511 
138,180 
333,561 


102,581 
11,552 
22,778 
56,367 


1,045 
2,024 


58,361 
164,720 


486,384 
192,264 
848,132 


1,235,526 
526,786 
1,447,544 
5,217,304 
11,503 
23,643 
34,555 
96,923 
105.839 
235,835 
53,724 
127,823 
270,233 


315,173 


40,722 


101,097 
274,813 
894,711 
2,455,706 


1,133, ‘On 


157,507 
447,021 


75,070 


57,464 
1,144 
3,338 

63,963 

184,369 


467,102 
187,298 
975,613 


1,484,101 
556,504 
1,630,353 
5,723,122 
8 661 
16,407 
39,781 
113,945 
95,079 
259,583 
48,391 
131,033 
37,212 


430,296 


41,917 


134,315 
344,325 
977,766 


2,489,073 


Jan. 1 to Mar. 31.. «eee 6,553,363 6,941,957 
July 1 to Mar. 31.. 77793)454, 790 23,894,441 


Eureka Springs......Jan. 
Fall Brook— 
Jan. 1 to Mar. 31..... 
Fitchburg.b— 
iy to Mar. 31..... 
7 & Pere Marq. o, ten. 
an. 1 to Mar. 31 
ma Cent, & Penin.— 
1 to Mar. 31..... 
Wea Deny. City. “ae 
Jan. 1 to Mar. 
Gadsden & Att. tg Apr. 
Jan. 1 to Apr. 30..... 


Georgia & Alab‘a.a. \ ae 
an. 1 to Mar. 3 
July 1 to Mar. —— 
Ga. South. & Fla.a...Mar. 
Jan. ; to Mar. 31..... 
July 1 to Mar. 31..... 
Grafton & yye— 
Jan. 1 to Mar. 31 
Gd. Rapids & Ind. ...Mar. 
Jan. 1 togMar. 31 
Gr. Trunk of Canada.Mar. 
Jan. 1 to Mar. 31. 
Ohio. & Gr. Trunk..Mar. 
Jan. 1 to Mar. 31..... 
Det. Gr. H. & Mil...Mar, 
Jan. 1 to Mar. 31..... 
Gulf & Chicago.b....Mar, 
Jan. 1 to Mar. 31 
Hoosac Tun.& Wilm..Mar, 
Jan. 1 to Mar. 31 
Houst. & Tex. Cent.. Mar. 
Jan, 1 to Mar. 31..... 


tenes 


3,642 
130,625 


1,565,505 
247 876 
665,040 


581,461 
80.533 
238,952 


690 
2,668 


32 

1,289, 731 
79,613 
265,546 
790,739 


63,948 
210,828 
667,443 


12,397 
210,426 
566,882 

1,439,496 
3,932,373 


258,713 
726,899 

83,063 
230,682 


3,660 
11,313 
3,760 
10,562 
270,333 
747,500 


4,796 
134,367 


1,676,020 
244,043 
633,075 


535,575 
72,925 
215,775 
809 
3.415 
123,941 
428,279 
1,212,733 
42,705 
145,562 
425,380 


63,498 
220,667 
664,541 


13,213 
225,503 
623,785 
1,378,031 
3,884,316 
289,173 
804,491 
74,469 
207,862 
2,823 
10,057 
3,955 

11,468 


239,503 
721,779 


iso7 
8 


233,166 
781,348 
2,652,017 


1,353,723 
3,591,715 


1,019,371 


farnints 


263,713 
735,410 
2,461.32; 
1,06 3,373 
2,781,550 


1,114,798 


2,500,494 2,642,212 
9,285,372 10,544 808 


55,291 
171,083 


39,419 
67,570 


167,392 


5,323 
10,473 
94.564 

282.348 
730,179 

9,662 
21,186 
92,050 

327,920 
848,063 
2,526,200 
A. 2,759 
4,603 

28 4,435 


262,942 


33,195 
62,391 


24.831 
4,303 
7,529 
5,932 
640 
801 
19,857 

43,123 


130,614 

49,174 
344,704 
451,877 


3 

2, 105, 325 
3,289 
6,733 
10,716 
26,317 
24,357 
45,607 
19,699 
46,204 
71,700 


65,025 


def.8,740 
40,151 
100,605 
315,132 
557,523 
1,285,723 
6,071,532 
1,139 


46,330 


438,275 
59,339 
160,833 


172,336 
13.644 
53,147 

183 

940 
32,638 
140,794 
434,651 
12,211 
61,150 
240,957 


228,287 


5,798 
68,569 
158,983 
427,136 
893,415 
35,273 
70,215 
13,553 
28,182 
507 
3,064 
1,721 
4,310 
52,782 
149,538 


51,058 
142,764 
25,526 
49.714 
15,766 
60,721 
108,018 
6,794 
17,910 
79,291 
207,233 
842,353 
10,20+ 
24,770 
118, 84 
244,631 
722,197 
2,679.48 
33,806 
117,472 
378,595 


25.698 
64,365 
347,395 


39,2u5 
111,255 


15,020 


6,664 
def.22) 
def. 103 


2 ,085 
50,322 


93,735 
43,274 
422,833 


535,729 
228.953 
6145 0:9 
2,481, 153 
4,006 
6,345 
13,405 
39, »29 
18,064 
26,634 
19.413 
49,617 
93,160 


149,404 
def.16,271 


337,805 
619,703 
1,472,351 
6,000.538 
2,459 


30,476 


368,830 
64,144 
173,333 


117,621 
4,501 
15,375 
379 


1,688 
pipe 


74,290 
256,961 
6,452 
52,205 
131,883 
350 955 
745,670 
20,215 
48,359 
4,396 
545 


107 
1,428 
503 
2,339 


16,333 
135,599 


[roa Railway b...... Mar. 





-—— roe a. = 


Roads. 
TWinois Central a. t. as. 
Jan. 1 to Mar. 3 
July | to Mar aL 


Indiana Ol. & lowa..Mar, 


July 1 to Mar. 31. ... 
lowa Central.b ..»Mar. 
Jan tto Mar.3t. .. 
July 1 to Mar. 31. ... 
Jan. | tu Mar. 31. 
Jaly 1 to Mer. 31. 
Jack. Cam. & K. V_. Mar. 
Jan. 1 to Mar. 31. 
Aor. lL t» Mar. 31. 
Jamest’n & L. Erie. Jan. 
Kanawha & Mich.b..Mar. 
Jan. i to Mar. 31. 
July Ll to Mor. 31. 
Son. 3.8 Ft. 8. & M.a. Mar. 


July 1 to Mar. 31. 
Kan. U. Vem. & B.a. Mar. 
Jan 1 to Mar 31.. 
July 1 to Mar. 31. 
Kan. 
Janu. i to Mar. 3:..... 
Keokuk & West’n.b.. Feb. 
Jan. 1 to Feb. 28. ... 

L. Erie All. & So.a...Mar. 
Jan. 1 to Mar. 31. 

Lake Erie & West.b..Mar. 
Jan. 1 to Mar. 3 

Lehigh & Hudson. b— 
Jan lto d@ 

Lehigh Valley RR...Mar. 
Jan. 1 to Mar. 31 
Dec. 1 to Mar. 31. ... 

Lehigh Val Vout Vo. far. 
Jan. 1 to Mar, 31 
Dec, 1 to Mar, 31. 

Lexington & Kast’no..Mar. 
Jau. 1 to Mar. 31 

Long Island b— 
Janu. L to Mar. 31..... 


Louisyv. & Nasnv.o..Mar. 


Jan. 1 to Mar, 3t 
July 1 to Mar, 31. 
Louisv. Heud. & 40... Mar. 
Jao. | to Mar. 31 
Macon & Birming....Mar. 
Jan. i to Mar. 31. ... 
July to Mar. 31. .. 
Manistique Mar. 
Jan. i to Mar. 3L..... 
Memphis & Chas’n.. Mar. 
Jan. 1 to Mar, 31. ... 
July 1 to Mar. 31... 
Mexican Central.... Mar. 
Jan. 1 to Mar. 31..... 
Mex. [nternational..Mar. 
Jan. 1 to Mar. 31 
Mexican National . Mar. 
Jan. 1 to Mar. 31 
Mexican Northern. ..Mar, 
Jan. 1 to Mar. 31 
July 1 to Mar. 31..... 
Minn. & St. Louis..a. Mar. 
Jau. 1 to Mar. 31 
July 1 to Mar. 31..... 
Minn.8t.P.& 8.Ste M.Mar. 
Jan. 1b wo Mar. 31. 
Mobile & Birm’cham. Mar. 
an. 1 to Mar. 31 
Mobile & Ohio ....... " 
Jan. 1 to Feb. 28..... 
July 1 to Feb. 23..... 
Monterey & Mex.G'f.Mar. 
Jan. 1 to Mar. 3 
Nash. Ch. & St. L.b..A;r. 
Jan. 1 to Apr. 30 
July 1 to Apr. 30..... 
Nelson & Ft. Shep’d. Feb. 
Jan. 1 to Feb. 23..... 
Nevada Central.......Mar. 
Jan. 1 to Mar. 31. 


3h... 


Newb. Dutchess & Conn.— 


Jan. 1 to Mar. 31..... 


New England— 
Jan. 1 to Mar. 31. 


New Jersey & New York— 
Janu. 1 to Mar. 31 


N. Y. Central & Hua.— 
Jan. 


-- 1,046,lu2 


297. age 


‘s 
i 807,201 1 724 831 
483:250 5,40: +738 


we 18, 933,238 17,029,533 


61,501 
602,303 


1,454,181 


4,47 


36,718 


317, £78 
40, 110 
117,341 
380, 330 
364,583 
1,133,116 
3,535,211 
85,343 
300.848 
952,203 


354. 146 
421,198 
1,170,589 
3,515,744 
99,200 
317,494 
974,943 


‘ity & Northwestern — 


91,723 
29,952 
57,145 
6,237 
20,342 
270,836 
792,114 


66,902 
32,352 
68,518 
5,8-3 
13.303 
274,923 
838,851 


84,862 
66,613 
129,417 
255,088 
2°3,:14 
267,504 
144,527 
17,547 
49,6 9 


72,627 
Inc. 
Dec. 
Deo. 
Dec 
Dec. 
Dec. 
17,815 
44,575 


620,495 631,218 


1.694952 1,580,930 
4,86 >.296 4,*86,037 


owe 5,458,213 15,604,119 


39,190 
108,083 
4,922 
16,365 
50,719 
5,575 
29,093 
114,025 
316,792 


36,418 
104,123 
4,434 
17.747 
54,339 
12,199 
33,408 
1(1,617 
337,598 
1,090,051 
870,400 
2,468,959 
262,814 
742,467 
420,873 
1,232,971 
78.492 


571,100 


1,145,263 
3,226, 589 
291,53 
809,374 
560,166 
1,498,731 


1,587,702 
305,818 
789,535 

22,530 
72,073 
289,510 
589,431 

2,483,270 
104,037 
295,671 
373,031 

1,660,911 

96,640 


2,644,353 
143,429 
356,487 
393,229 

1,642,466 

4,203,484 4,2 

9,375 
19,129 
2,345 
7,831 


5,000 
91247 
2,059 
5,697 
31,110 
1,265,859 
73,497 


28,273 
1,130,620 
55,722 


n. 1 to Mar. 31.....10,133,425 10,283,911 


N. Y. Chic. & 8t. L.b— 
Jan. 1 to Mar. 31..... 
N. Y. N. H. & Hartford— 
Jan. i to Mar. 31..... 
N. Y. Ont. & West.a..Mar. 
Jan. 1 to Mar. 31..... 
July 1 to Mar. 31. 
N, Y. Phil. & Norfolk— 
Jan. 1 to Mar. 31 
N. Y. & Rock. Beach— 
Jan. 1 to Mar. 31. 
N. Y. Sus. & West. b..Mar. 
Jan. 1 to Mar, 31..... 
July 1 to Mar. 31. 
Norfolk & West’n.a. 
Jan. 1 to Mar. 3 
Oct. 1 to Mar. 31.. 
Northeastern of Ga..Feb. 
Jan. 1 to Feb. 23. 


"ae 


1,310,984 1,454,491 


6,433,176 6,606,955 
258,716 


763,88 
2,945, 534 2,811,108 


177,451 194,181 
11,686 
166,268 
488,931 
1,677,356 


10,377 
162,517 
486,793 
1,726,404 

938,516 
2,580,030 
5,370,054 


2,940, 797 
5,645,746 


5,748 6,855 
11,177 12,960 


552. 605 
1,848,984 
5, 267,731 


33,127 
76,200 
146, e+} 


72,603 
1,140,652 
21,111 
$1,964 
285,639 


30,514 
10,628 
18,326 
1,399 
5,835 
114,620 
339,251 


28,562 


tse es 


{oc. 210,695 


6,461 
8,917 


1,360 
519.646 
1,538,9/5 
5,070,228 
7,482 
22,940 
def.214 
7él 


def 6,353 
1,631 
5,808 

28,499 
62,352 
284,370 
401,514 
1,111,424 
121,724 
326,578 

290,109 

€732,224 


554,300 
1,564,697 
5,297 
11,124 


75 
1,140 


2,465 
230,602 
4,086 
3,246,449 
213,076 
1,891,859 
79,806 
183,717 
$30,234 
16,417 


7,812 
19,573 


23,333 
461,175 


5,543, 


7,062 
17,638 


def.2,654 
7,39 
13,523 
1L,24l 
63,209 
275,473 
329,427 
806,713 


97,304 
279,443 
195,043 
553,844 


det.22,056 det.24,687 
: 73,017 


1,499 
1,008 








7,812 
19,573 


23,333 
461,175 
1,638,657 
5,543,.09 
7,062 
17,638 
def. 1,604 
def.1,200 
def.2,654 
7,394 
13,523 
11,241 
63,209 
275,473 
329,427 
806,713 


97,304 
279,443 
195,043 
553,844 


118988 
990 

71, 
171,008 
681,400 
135,099 
274,608 
1,485 
6,601 

9 
ain 
1,001, 130 
39,333 


95,598 
125,418 
§70,382 

1,854,749 
1,700 
2,894 

def.291 

det. 1,164 
3,166 

260,641 
3 8,404 
4 
254,589 
198,879 

119,081 

44,568 
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yar 22, 1897.J 
bee) ———_ —— _— een —— Gross mein — ——Net Earnings 
fe e . le Roads. 6 . 
coneral-b..... Mar 505;041 514,057 127,881 147,181 | “Worenora (Con) he Se, stv ‘dos 
.b..... . Dy 0 27, ’ orthern Rail’v.b..Mar. 154, F 4 
ath 0 to Mar. ai..... 1s 1,468,944 489,606 344,853 Jan. 1 to Mar. 31... a5ores6 deacsor 88.810 137988 
fo.....Mar. 1,354, tie RE cca ee } . Y 
Me Mat. Si... 3342-831 0 cooeecee  BOLBO 122: 1 [Sm an to Mate Bie 4943049 £097,003 LSSIOS 1,410;299 
fept. 1 to Mar. Bi ---18.81S,456 race ome 4,435,420 Sn WS July 1 to Mar. 31.....14,652,233 15,115,767 4,831,543 “371734 
ombrtiisciins: bier attala —Shoas Grass [Penne Talnog.Fob.  4at49 png gage age 
pup Valley --e+---eeeJ@M. 27,287 saeevane 2,953 aesene July L to Feb. 28. ... 344,763 219,773 210.237 ws8see 
one BR Mav, Mar. 506.988 993,349 oo 13 ese Stony Cl. £0. M. .b..Mar. 1,128 1,183 def.285 def 704 
Jan. » Bl .ccce ’ ’ 9840 8 = ccc - cae an. 1 to Mar. 31. ... 2,602 3,230 def... 43% f.3,§ 
ongon Short Line. b Mar. 1434512 409.162 168,403 214,663 July 1 to Mar. 31..... 31,166 33,796 13,279 - it'60s 
Jan. 1 to Mar. 31..... 1,157, 2159, ’ 338,031 | Sammit Branch e...Apr. 61,837 82,693 doef.9,190 def.24,433 
Jan.1to Apr. 30. ... 267,543 325.533 def..1.735 def.32, 
ai ; al, of.32,451 
Pane trectly 0 rer - Lykens Val.QCoal.e Apr. 57,465 77,390 def.4,219 263 
Tastof Pitts &E..Mar. 5,064,732 5,253,932 1,619,922 1,592,622 Jan. 1 to Apr. 30. ... 263,600 393,746 14441 26,291 
yan. 1 to Mae. See ——— 4,039,620 3,759,520 Total both Co’s.e..; Apr. 119,302 160,093 def.13,499 def.24,170 
estof Pitts. &E..Mar, ac. ° Inc, 20,500 an. 1 to Apr. 30..... 531,143 629,279 2,65 of.6, . 
. Jan. 1 to Mar. a4 7 ee rm aa 74,400 Orrae. Bing. aN. Y.b— te ae a 
peo. & Ev....Feb. \ 20! .215 22,274 an. | to War. 31. ... 167,334 162,793 66,16 
Me to Feb. is. ~ 149,881 148.759 43,290 50.877 | syracuse Gen, & Corn.— REN ee 
“ee” h 4 27,470 21,820 an. 1 to Mar. 31..... 144,673 149,709 42,503 34, 
a to Mar. 31..... 137,190 141,440 60/905 59,968.| Terre Haute & Ind’ polis— ain 
July 1 to Mar — a or 167,883 184,872 Jau. 1 to Mar. 31. ... 263,847 238,836 70,866 55,857. 
fila &Erie.....b.Mar. 290, 608 79,289 63,456] St. L, Van & Terre H.— F 
Jan. 1to Mar. 31..... 826,059 811,385 187,342 133,251 Jan. 1 to Mar. 31...... 342,735 389,185 , 
nile & Reading geet 1,5 36608 2.004.000 . seoee P pg Terre Haute & Logan.— ; : mons 65 
Jan. 1 to Mar. 31..... 4,58 14 53,4 904, 874,527 an. BL... 
iam to Mar. 31..... 6,291,727 6,591,394 2,688,049 2,639,943 mn. bet oe —— Sen a. UL 
& Iron Co.....Mar. 1,256,099 1,603,747 df.107,042 def.51,891 — 
Oul aren Co. =. Mae. trea eee Pe sy at4 atios tes Paw nl ie Jan. 1 to Mar, 3L..... 15,369 14,297 def.1,772 def.5,119 
Deo. 1 to Mar, 31... 6,231,059 7,177,897 df.386,792 af.313,020| Terre Haute & Peorla— = 
fotal both Co’s ...Mar. 2,804,581 3,193,116 517,326 571,706 Moan Raging oo: oreo spe ats ee T2586 
Nan, 1 to Mar. 31. .... 9,041,402 9,715,032 1,598.803 1,793,479 | East St, L. & Carond’t— 
Dec, 1 to Mar. 31. --°12,522,786 13,769,291 2,301,257 2,326,923 | Jan. when ar. 2 == 17,381 =: 17,779 8,350 2,205 
..Mar. pet “See er en 4 25,569 25,569 ‘exas Jentral. ......Feb. 18,183. 19,496 1,016 3,250 
mt io iar. 31 — ee 98:553 96'553 a vet . _ poet Be 4258) 4,467 8,271 
fetal all Co’s.......Mar. ....- ann ceseceee 542,895 597,275 | Toledo nio Cent. b. Mar. 0,62 154,224 40.352 43,185 
+ pill dees meta * 2,397'810 2,423°476 Jan. 1 to Mar. 31. “ 393,146 437,167 115,877 133.422 
pilRead.&N.Eng.Mar. 48,575 57,717 17,357 23,758 — ge ager SESAED LOCC SES «SSIES 66ND ES 
Yan. 1to Mar. 3i..... 133,401 153,298 a OE beg te ee es 
hhila Wilm. & Balt..Mar. 771,707 672,707 200,418 127,218 tae 3. ty t) Neos O6.077 
Nov. 1to Mar. 31 ... 3,337,406 3,487,606 769,514 723,714 a one eee a eS 
see 4 Tol St. L. & Kan, City— 
ae Sg yoy te = 33.214 31.456 12.500 15,236 mm to Mar. 31..... 507,810 452,522 81,164 79,402 
im ‘ : Troy & New England — 
Pit, 0. 0. & St. L... Apr. 1,057,854 1,217,276 235,517 — 366,103 ‘ 
Jan, 1 to Apr. 30..... 4,330,495 4,841,332 958,076 1,008,415 PB an aoe BCS ccconsce SHER TEE — eoseesne 
Pitts, Lis. & West.... Mar. 4,209 3,376 1,868 def.3,319 pear 
a | abeil 10334 en derive Jan. 1 to Mar. $L..... 66,727 72,945 11,828 6,343 
&Western.Mar. 206,438 224,307 59,415 —_ 71,822] Union Pacific— 
Jan. 1 to Mar. 31..... 43,723 575,686 128,491 150,767 Union Pac. Ry.....Mar. 1,130,211 1,971,907 428.201 400,615. 
i Yeengs. &A...Ape.' 87,040 135,811 20,180 52,699 Jan. 1 to Mar. 31... 3,118,052 2,934,703 1,081,828 928,967 
Jan. 1 to Apr. 30... 284,251 359,224 63,472 93,896| Cent, Branch .-....Mar. 50,185 28,474 = 24,65 7,913 
keepste & Eastern — 4 Jan. 1 to Mar. 31... 146,609 96,557 72,878 39,197 
ws. 1to Mar. 3t..... 7,146 8,330 def,2,956 418] Aten Oe wit ---Mar, 87,384 24,169 7,085 def.1,756: 
Pk.& Coney [sl. 
in. 1 to Mar. 31..... 7.356 6,085 def.8,114 def.15,810| |, a to Mar, 110088  =7ES"S §=—§_ 82.988 =Eeh6.008 
Omaha & K. C.b— n. Pacific Sys.bi.Mar. 1,366 046 1,232,785  5'0,530 439,923 
pene EC P~ 67,746 72,144 30,051 31,971 | Jan. 1 to Mar. 31... 3,794,815 3,432,933 1,334.816 1,049,393 
Ma Fred. & Pot...Mar 64,266 62,081 25,935 rs a. P. D.&Guif b .Mar. 269,509 234,998 89,920 43,630" 
ial to Mar din. 162/315 1715893 _ 58,372 Ba:t03 Jan. 1to Mar. 3i..... 753,14L 632,148 244,149 132,430 
ly lto Mar.31..... 471,228 524,382 169,930 194.619 | Vermont Valley - 
Ma tPetersbarg..Mar. 29,936 28,572 12,304 7.983 Jan. 1 to Mar.31..... 42,463 47,632 14,619 32,757 
Jan. 1 to Mar. 31... 73.494 83,214 22/544 21,672 | Visalia & Tulare b— 
July 1 to Mar. 31...... 238,179 259,161 65,050 79,552 Jan. 1 to Mar. 31. .... 2,062 2,175 639 397 
marnsouhehs Mac. 27.972 25.972 gaat 13.008 | MARE Piscean gBReSNY Vauntee Tene | SILISS 
Mar. phat i a 4 ,873 ° . toeee r oo sFUO, 3, ’ 
a. a 31..... 306,486 373,850 133,814 197,182 July 1 to Mar. 31..... %,768,413 9,833,333 2,694,476 2,939,124 
Grande West 183,871 181,153 52,926 59,990 | Wabash Vhes. & West’n— 
Rivke aia 517,345 492,424 143,392 160,393 Jan. 1 to Mar. 31..... 20,548 23,180 5,503 10,819. 
3 ar. 31..... 1,811,851 1,841,444 558,831 735,000] Waco &Northw’n ..Mar. 19,977 20,623 6,364 8,706 
im 4 G4. Ial-b. Mar. 99,290 47,555 46,699 9.655 Jan. 1 to Mar. 31..... 53,615 60,638 18,654 26,155 
81... 236,185 144,081 126,675 25,124] Walkill Valley— 
we ey site : 526.755 ‘ 515,015 229,057 210,156 Jan. 1 to Mar. 31..... 34,114 36,314 6,135 6,679 
Re 414, 491,34 98,310 582,186 | W. Jersey & Seash’e..Mar. 164,286 153,011 28,171 9.425 
wes ” = —- my — 2,009,705 1,945,806| @ Jan. 1 to Mar. 31..... 416,337 422,148 42,563 11,874 
. P..Mar. 1,904 26,369 10,507 19,357 | West Va. Cont. &|P..Mar. 97,607 102,971 9,068 
zie Mar. ee 425,246 _ 397,670 60,761 86,741 Jan. 1 to ah Bi. ... 259,794 273,572 g0's0s se'oae- 
Mn Sd + ag me hie: — 1,485,368 601,957 475,978 July 1 to Mar. 31..... 847,074 890,526 273,119 308,158 
. &N. Pac..... pr. 57, 55,455 12,941 8,651 | W.Virginia & Pittsb..Feb. .19 28,299 
ju. 1 to Apr. 30..... 194,438 202,433 23,581 18,413 Pena ero ei. «Boda? «© -BS742 aN 16L_aoraLe 
¥ hd, P gee ones oe 184,617 178,573 Suly 1 to Feb. 28..... 249,478 264,443 129,758 154,832 
. -b..Mar. : 79,002 87,340 51,724 . : 
ja. i to Mar. B1..... 872,141 867,781 239,545 203,360 ae Sys ee i 163334 140077 iets aeass 
mand - ar. 31..... 2,524,157 2,536,841 665,674 653,420 July 1 to Mar. 31..... 501,265 453,528 213.924 176,300 
lee oh + Te 18,025 17,751 9,692 10,628 | Wesat.N.Y.&Poenn.b..Mar. 211,967 238.014 £27,653 75,904 
ja 1 to Mar. 31..... 140/705 48,193 19,058 25,703 Jan. 1 to Mar. 31..... 614.196 628,913 111,524 141,777 
ao st... 8.556 122,752 54.590 53,221 July 1 to Mar. 31..... 2,285,333 2,449,429 743,725 664,614 
Tw Man Sin, Aeon 81823 det. BSE aertcags | Wicemeln Central. biMar yea gor'ise 287326  950;396 
i eee ¥ f .9: xe an. ae. Bl .css x ° 3: 59,35) 
Mae Pacific a eee re July 1 to Mar, 31..... 3,163,918 3,232,083 1,087,112 1,130,486 
Jan: 1 to Mar. 3 : ’ yet 5,01 109,234 | wrightsv. & Tenn...Mar. 6,419 9,937 1,110 5,461 
a 31..... 1,099,999 1,253,952 252,155 390,283 Jan. 1to Mar. 31..... 22,348 27,79 9,457 15,634 
(erlana nm jest De Me ar. 989-3 30 97 74ol 137,109 129-379 .July 1to Mar. 31..... 70,543 75,174 33,735 32,631 
Mar. 31..... 6: 124 ; 1,087 
Paw'eLa.& Tex.b.Mar. 447,722 _ 395,672 133,236 69,603 | @ Net earnings here given are afcer deducting taxes. 
to Mar. 31..... 1,305,923 1,300,286 392,242 327,634 b Net earnings here given are before deducting taxes. 
SY.Tex. & M. b.. Mar. 19,834 13,174 5.7 "ae e Deducting other expenditures for repairs,replacements and general 
Ja.ltoMar. 31" = @3’s08 pants on 87 2,543 | expenses, net income epplicable to interest on bonds in March was 
aso . “ 23,111 8,793 | £169,988, against $113,670 last year, and from January 1 to March 31 
tan 1 to Nene wee 139,413 107,551 50,981 31,772 | $417,104, agaiust $32:,014, Chis is the resalt in Mexican dollars 
Man J ; ee 389,426 335,952 138,377 103,922 | treated (according to the company’s method of keeping its accounts) 
3 tie System.b.Mar. 1,079,178 998,962 307,151 243,996 | #3 cauivalent to 80 centsin United States money—that is, all depreci- 
be to Mar. 31..... 3,159,628 3,229,526" 9197939 938 669 ery heyy - — has — — allowed for. 
ystem.b ..Mar, 2,564,489 2,503,420 87 0 Se eaee leaned oe 
Ja. 1 to 564,489 2,503,! 9,144 774,886) g after allowing for other income received, net from July 1 to. 
Mar, 31..... 7,006,571 7,351,290 2,148,793 2,279,233 | March 31 was $526,505, against $476,323, 


Mialof all.b......Mar. 3,913,999 3,741,885 1,239,077 1,035,716 


Jan. 1 to Mar. 31 ; 
; Mar. 31.....10,715,915 11,969,350 3.139.385 3,269,830 
Rhy Mar. 31._...37,449,155 38,760,027 13,635,344 13,981,313 
an 12, Sal-b, Mar. 789,311 | 931,597 297,551 265,391 
“ at. 31..... 2,171,303 2,480,738 732,215 832,914 
jacat ‘Ativ‘ab Mar. 229,020 204,327 _ 78,073 | 66,276 
opel oe. Si... 641,104 642,321 188.313 217,993 
.M.b..Mar. 126,171 99,323 60,657 34,713 
Wu lteMar.3i.... 332/506 309'736 160/657 119,455 





& New Orleans. 
1 Includes 


£ The large increase in ex 


res are from 





$156,022, an 





* For March, 1897, taxes and re 
d from July 1 to March 31, 1497, $1,425,591, 


d@ Expenses for March inolude $20,509 inourr 


nsea is 


0 


Jhicago Burliagton & Northern for both years. 
od by fl od damages: 


iIncludes besides Atlantic system ths Houston & Cexss Central, 
Austin & Northwestern, Osntral fexas & Northwestern and Ft. Worth: 


due largely to ex,»enditares for 


coal trestle and dock in Bu ror large outlays on equipment. 
ntals amounted to $155,409, against 


against 
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$1,453,794, after deducting which net for March, 1897, was $387,425, 
against $378,634, and from July 1 to March 31, 1397, $5, 030,6 J5, 
against $4, 006,698. 

t Figures are given exclusive of results on Oregon Railway & 
Navigation, Oregon Short Line & Utah North’n, St. Jos. & Gr. Island, 
Union Pacific Denver & Gulf, Fort Worth & Denver City, Leavenworth 
Topeka & Southwestern, Montana Union and Kansas City & Omaha. 

$s8t. Louis Alton & Terre Haute included ia all periods, except that 
for the three moaths from Jaly 1 to September 30 that road's results 
are not included for 1895. 

§ Resu'ts on Albany Florida & Northera are included only for July 
and August, 1895. 

i Including income from ferries, &c. 


Miscellaneous Companies, 

-——Gross Earnings.—~ ——Net Earnings.—~ 
1897. 1896. 1897. 1896. 

26,745 
124,696 
80,585 
359,369 
23,961 


30.863 
139,497 
100,845 
425,315 

23,899 

87.982 

10,917 

36.835 

64,358 
239,970 


63,022 
274,986 
180,111 
777,€70 


67,985 
293,230 
206,143 
867,116 


Ed, El, tl. Oo., Bklyn. Apr. 
Jan. 1 to Apr. 30. 
Edison El. [1.Co.,N.Y. Apr. 
Jan. 1 to Apr. 30..... 
Edison El.11.Co.8t.L..Mar. 
Jan. 1 to Mar. 31.. 
Grand Rap. Gas L.Co.Mar. 
Jan. 1 to Mar. 31. 
Laclede Gas-L. Co....Apr. 
Jan. 1 to Apr. 30. 
Oregon Imp. Co.a....Mar. 
Jan. 1 to Mar. #1.... 
Deo. 1 to Mar. 31.. 
Pacitic Mail. ........Mar. 
Jan. 1 to Mar. 31, 
May 1 to Mar. 31. 
Tenn. Coal (. & RR...Apr. 
Jan. lL to Apr. 30..... 
Western Gas Co.— 
Milwaukee Gas-L.Co..Apr. 
Jan. 1 to Apr. 30. ... 


Interest Charges and Sarpius.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, %c., with the surplus or deficit 
above or below those charges, 

mInier t, rentals,dc.~ —Bat. of Net Zarns.— 
1897. 1896, 1897. sees 


3 8 $ 
12,648 12,987 13,896 def.632 
127,128 iL: 20,924 120,718 58,025 
881,107 463,728 185,266 
2, 643,321 ae 133,209 
34,042 213 def.8,519 
101,583 def. 36. "332 det. 51,866 
def.2,602 
72,392 


9,801 
35,047 
56,063 
266,486 


248,252 
705,722 
962,668 
413,391 
1,133,779 
3,764,603 


278, 189 
749, 354 
939,682 
351,957 
999,327 
3,392,147 


805, 157 


54,166 
303,034 


767, 141 


37,114 
194,662 


30,869 


35,610 
149,630 


163,029 


Roads. 
Buffalo & Susqueh’a. Apr. 
July 1 to Apr. 30. ... 
Ohio. Burl.& Quincy. Mine. 
Jan. 1 to Mar. 
Qhic. & W. Mich. 
Jan. 1 to Mar. 31..... 
Choc. Okl. & Gulf.....Mar. 
Nov. 1 to Mar. 31..... 
Oley. Cin. Ch. & St. L..Mar. 
July 1 to Mar. 31..... 
Peoria & Eastern. ..Mar. 
July 1 to Mar 31 
Denver & Rio Gr’de..Mar. 
July 1 to Mar. 31.. 
ae. 4 Gd.Rap.& West. Mar. 
Jan. 1 to Mar. 31..... 
Flint & Pere Marq...Mar. 
Jan, 1 to Mar. 31.... 
Kanawha & Mich... Mar. 
July 1 to Mar. 31..... 
Kan. CO. Ft. 8. & M...Mar. 
July 1 to Mar. 31.. 
Kan. CO. Mem. & Bir..Mar. 
July 1 to Mar. 31 
L. Erie & West’n.....Mar. 
Jan. 1 to Mar. 31..... 
Nashv. Chat. & 8t.L.. Apr. 
July 1 to Apr. 30..... 
Pitts. C. C. & St. L....Apr. 
Jan. 1 to Apr. 30..... 
Rio Grande South....Mar. 
J 1 to Mar. 31..... 
San Fran. & No. Pao.. Apr. 
July 1 to Apr. 30..... 
Tenn. Coal L.j& RR..Apr. 
Jan. 1 to Apr. eae 
Toledo & O. Cent ar. 
July 1 to Mar. 31..... 
Toledo Peo. & West..Apr. 
July 1 to Apr. 30..... 
* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 


890,000 
2,670,000 
35,206 
103,902 
19,000 
95,000 
245,794 
2,150,563 


2,768 
547,125 
2, 5 
47, 330 
26,318 
721,663 


241,863 
2,132,233 
36,801 
331,215 
202,640 
1,760,299 


82,126 
375,637 
36,801 def.4,042 
331,215 det.46,730 
202,425 
1,762,549 
15,886 
47,601 
55,841 
159,235 
10,430 
92,316 
119,968 
1,048,790 


1 26,233 
343,277 
8,471 
det.1994 
4,048 


13,025 
1,398 20,7 00 
*det.7,727 "914 
*det.7,151 *def.2 »373 
8,592 def.9,591 
91,862 50, 1254 
5,376 def.8,012 
144,346 74,223 
55,556 67,779 
160,097 201,115 
3,124 1,017 
309,019 405,317 
df.18,350 94,931 
df. 130,071 af. 88,3336 
def. 4,200 def.634 
7,074 


51,119 
153,133 
10,547 
92,142 
118,588 
1,038,732 
15,832 

125,754 
57,898 
173.840 
124,401 
1,249,432 
271,172 
1,096,751 
14,222 
128,004 


15,735 
141,293 
59,064 
179,154 
126,520 
»255,678 
273,867 
1,088,147 
14,081 
126,740 
19,104 
191,041 
47,777 
191,108 
39,458 
345,182 
22,673 
229,702 


192,122 def 6,424 def. 13,549 
+i 884 def.10,663 

191,536 3,554 
40,083 *1,272 *8,362 | 
351,098 *9,466 *150, 523 
22,051 def.12,547 def.6,330 

209,886 def.43,039 14,242 


6,28 
117,493 


Gross 





EARNINGS. Weekor Mo 


1897. | 1896. | 1897. 





Brockton Con. St. Ry. |April 
Br’klyn Rap.Tr. Co.— 
Brooklyn Heights.. April 
Br’klyn Qu’ns & Sub April 
Total for system . April 

Baftalo Ry ........... March 
Chester Traction... .. 
City Elec. (Rome,Ga.) April 
Oleveland Electric... April 
Cleve. Painsv.& E.... April 
Jolumbus 8t. Ry. (V.) April...... 
Ooney Island « — April 
Danv. Gas EL. Light 

Street Ry .........6 ~ a 
Denver Con, Tramw. March 
Detroit Citi’ns’ St. Ry. 2d wk May 
Detroit Elec. Ry...... April. 
Daluth St. Ry......... March 
Erie Elec. Motor Co.. 
Galveston City Ry.. 
Aerkimer Mohawk [i- 

ion & F’kfort El.Ry.|March 
Hoosick Ry. ......... April 
Houston Elec. 8t. Ry. \Maroh..._. 
(nterstate Consol. of 

North Attleboro ...| April 
Kingston City Ry.....|April 
Cehigh Traction ......|/March..... 
London 8t Ry. (Can.). April 
Lowell Law. & Hav .April...... 
Metrop. (Kansas City) 2d wk May 
Metro. W. Side (Chic.) April 
Montgomery St. Ry. April 
Montreal Street Ry... I 
Nassau Elec. (B’klyn)|April...... 


+ le 
25,082, 23,853 


378,742 380 920) 1,381 
0,811 59,627 cites 

439° ‘553/439 a8 1,599,368 

3 


18, 519 13, 731 

1,655, 1,685) 

128,817/131 '509| 
5,662 


45,461, 52,446) 
5,092 26,699] 


8 727) 
56,345) 
17, 112 
35,109 
17,055 
11,254 
13,528 


3,667 
673 
15,099 
9,312 


of 1627 


14,559 
3,720 
544 
14,220 


9,727) 
4,04 





Newburgh Electric... March 
Yew England 8t.— 
Winchester Ave.... March. 
Pl ~ ’th & Kingston March.....| 
wccccccees-cce| MAFCN. 
New pany oh 8t. Ry..| eee. oceans} 
New Orleans Traction; March 
North Shore Traction k M 
Ogdensburg 8t. Ry.. 
Paterson Ry ae 
Pittsb. - sab. “ELBy. 
Po'keepsie & Wapp. F. 
Rochester RB. 7 
Schuylkill action.. 
Scnuylkill Val. Trac. 
Scranton & Carbond’e 
Scranton & Pittston. . 
Scranton Railway.... 
Second Ave. (Pittsb.) 
syracuse £’st-SideRy 
@yracuse Rap. Tr. Ry. 
Terre Haute El’c. Ry. 
wd hog: 1 Y.) 


Twin City Kn , Tran. 
Onion ( 

Caited Tract. es 
Unit. Trac. (Reading) 
Wakefield & Stoue.... 
Waterbury Traction. . 
Wheeling Railway 





| 14,895 


17,050 
71130;282/130,946 
16) 12, 


2, rs 





15,139 
13,722 
105,397 
209,116 
10,115 
130,736 


567, 17 


35,391 
11,495 
56) 75,747) 

154°542 
16,533 


181 
4, 105 











pr 
Wilkesb. & Wy. Vatiey March..... 


37,961, 36.791) 111,829 


Latest Gross Harnings. |Jan,1 to Latest | Dat 
¢ 

1896, 
onsite 








69,178 | 
19,212 def.6,163 def.10,561 | 


2) Jan. 1 to Apr. 30..... 


' 


The following table shows the gross earnings for the latest | 


period of all STREET raiiways from which we are able to obtain | 
weekly or monthly returns, The arrangement of the table 1s 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest | 
week or month. 

STREET RAILWAYS ANDO TRACTION 


Latest Gross Earnings. 


COMPANIES. 
Jan.1 to Latest Date, 








GRoOsS 


EARNINGS, 1896. 


1897 


Week or Mo| 1897. | 1896. 





o 
22,131 
10,796 


$ 

Akron Bedf’d & Clev. ‘Ape 23.419 
Amsterdam 8t. Ry.. 
Anderson El. 8t. Ry.. 
Atlanta Railway. oee| ME rc 
Baltimore Traction. ..|April 
Bath 8t. Ry. (Maine.)| April 
Bay Cities Consol....| April 
Binghamton St. Ry... 

Bridgeport Traction. | 2d wk May 


16,571 
354,328 
5,441 


252 
292 





6.174 6.5% a 103,010} 101,883 





jas is done to-day. 
quarterly reports. 


Roads. 
Akron Bed. & Clev_..Apr. 


| Albany (N. Y.) 
Jan. 1 to Mar. 31 


| Amsterdam St. Ry...Mar. 
Jan. 1 to Mar. 31..... 


Anderson Eleec.(Ind.) Apr. 
Jan. 1 to Apr. 30. 


Atlanta Railway.....Mar. 
Jan. 1 to Mar. 31.. 


Bath 8t. Ry. (N. Y.) ..Apr. 
Jan. 1 to Apr. 30 


Bay Cities Con.St.Ry.Apr. 
' Binghamton St. Ry..Mar. 
Bridgeport Tract’n..Mar. 
Jan. 1 to Mar. 31..... 
; Brockton Con.St.Ry..Apr. 
Jan. 1 to Apr. 30..... 
| B’ klyn City & Newtown— 
Jan. 1 to Mar. 31. 


125,3 


4,1 
6,1 
5,2 ” 
6,1 
10,0 
23,0 
67,1 
25,0 
94,6 
124,4 


| Brooklyn Rapid Transit— 


, Chester (Pa.) Tract...Mar. 


| 


Brooklyn Heights b— 
Jan. 1 to Mar. 31.....  959,7 
B’klyn Queens Co. & Suh. b— 
Jan. 1 to Mar. 31 154,9 
Buftalo Railway— 
Jan. 1 to Mar. 31.....° 
Central Crosstown (N. Y.)— 
Jan. 1 to Mar. 31.... 


134,4 
13,5 
33,3 

1,6 
5,9 
132,2 


Jan, 1 to Mar. 31. 
City Elec.(Rome, Ga.) a. Apr. 
Jan. 1 to Apr. 30. 


| Cleveland Electric.. Mar. 
Jan. 1 to Mar. 31..... 


6,373 
23,419 


3,6 
10,456 
16,827 


16,627 
1,510 


27 


323,076 


371,962 


ee 


1897, 
8 


1,350 


6,742 
2,504 


22,131 


31,461 
595 
1,541 
1,91l 
8,237 
1,429 
2,445 
845 
1,257 
1,792 
3,042 
7,246 
20,831 
8,346 
24,673 


119,821 
3,583 
10,796 


57 
il 


24 


58 


2 
34 
73 
13 
31 
32 3, 
85,532 
47,034 


98 131,766 


03 916,253 314,755 


27 144,906 47,508 


335,154 150,613 
37,465 
"5,834 
11,171 
260 
855 
51,330 

131,908 


134,911 
13,731 
38,683 
1,685 
5,967 
128,282 

372,666 


77 
19 
40 
55 
49 
71 


‘ Includes results on North Side Traction Company, which was leased 
February, 1897 to the Second Ave. Traction 


Street Railway Net Earniags.—In the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns, , As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon a3 re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 
We add also those roads which make 


-——Gross Earnings.——~ ——Net Earnings.——~ 
=" 96. 1896, 


1,984 








50,761 
111.983 


as leased 


3 show 
STREET 
onthly 
3 of the 
as re- 
ows 
er, 
ot 


ings.—— 
"toe 
3 





310,371 
46,135 
161,716 
35,259 
#4,937 
12,780 
437 
1,28 
43,309 
20,143 
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-—— Gross Earni 


Roads. 
Gor-Painesy. or 80. ee 
Ce ee 
Ooney Ueland ee SLs 


Crosstown St. RR. (Buffalo) — 


Jan. 1 to Mar. 31..... 


erCon.Tramw..Mar. 
a 1 to Mar. 31. ..- 


Detroit Citizens’St. Ry. Apr. 


Jan. 1 to Apr. 30..... 
Detroit Electric Ry.. Apr. 
Jan. 1 to Apr. 30. 
Duluth Street Ry....Mar. 
veston City Ry...Mar. 
eel 1 to Mar. 31..... 
va Waterloo Seneca 
oealls & Cayuga Laker. 
Jan. 1 to Mar. 31..... 


Herkimer Mohawk Ilion 
& Frank. El. 


Ry .... Mar. 

Jan. 1 to Mar, 31..... 
ter-State Consol. Street 
. (No. Attleb.)...Apr. 
Jan. 1 to Apr. 30..... 

h Traction.. ... Mar. 

an. 1 to Mar. 31 
July 1 to Mar. 31..... 
London 8t.Ry.(Can.).Apr. 
Jan. 1 to Apr. 30..... 
Lowell Lawr’ce &H.. Apr. 
Jan. 1 to Apr. 30..... 


1897. 
s 


5,662 
20,563 
45,461 

183,917 


61,943 


106,763 
53,728 
157,132 
82,976 
325,341 


22,788 
131,933 


15,508 
14,559 
44,175 


10,506 


3,720 
10,644 


9,727 
36,570 


88,140 
6,654 
26,240 
31,420 
114,451 


Manhattan Elevated (N. Y.)— 


Jan, 1 to Mar. 31..... 
Metrop’n St.Ry.,K.C.Apr. 
Jan. 1 to Apr. 30..... 
June 1 to Apr. 30..... 


2,387,504 

142,994 
26,8 

1,609,821 


a 
nN 


Metropolitan St.Ry.(N. Y.)— 


Jan, 1 to Mar. 31..... 


Metrop’n W.Side,Chic. Apr. 


Montgomery St. Ry..Apr. 
Jan. 1 to Apr. 30..... 
Newburg Elec. Ry...Mar. 
Jan. 1 to Mar. 31..... 
July 1 to Mar. 31..... 
New London 8t. Ry.. Apr. 
Jan. 1 to Apr. 30..... 
New Orleans Tract.. Mar. 
Jan. 1 to Mar. 31..... 
North Shore fract’n.Apr. 
Paterson Railway ....Mar. 
Jan. 1 to Mar. 31..... 
Pitts. Fr.aSub.El.Ry.Mar. 
Jan. 1 to Mar. 31 
Pough.City&W. Falls. Apr. 
an. 1 to Apr. 30..... 
Schuylkill Traction.Mar. 
an. 1 to Mar. 31 
Schuylkil] Val. Trac. Apr. 
an. 1 to Apr. 30..... 
Stranton & Carbon.. Mar. 
Scranton Railway...Apr. 
Jan. 1 to Apr. 30..... 
July 1 to Apr. 30..... 
Scranton & Pittston. .Mar. 
Jan. 1 to Mar. 31..... 
July 1 to Mar. 31..... 
Second Ave. RR. (N. Y.)— 
Jan. 1 to Mar. 31..... 
Third Ave. RR. (N. Y.)— 
Jan. 1 to Mar. 31..... 
Thirty-fourth St. Crosst’n 
Jan. 1 to Mar, 31. ... 
Toronto Ry..........Jan. 
Troy City RR.— 
Jan. 1 to Mar, 31..... 
28th & 29th Sts. Crosst’n 
Jan. 1 to Mar. 31..... 
Twin City Rapid Tr..Feb. 
Jan. 1 to Feb. 23..... 
Union Street Ry. (N.Y.)— 
Jan. 1 to Mar. 31..... 
Utica Belt Line St. RR.— 
Jan. 1 to Mar. 31..... 
Waterbury Tract’n. Apr. 
Jan. 1 to Apr. 30,.... 


2,092,462 
70,920 


4,578 
16,104 


118,337 
317,685 
104,050 
23,956 
69,051 
2,643 
7,773 
6,161 
22,042 


6,695 
21,088 


4,306 
15,139 
2,931 


13,722 
49,786 


139,494 


567,117 


(N. Y.) 
73,018 


75,268 


108,200 


(N. ¥.)— 
13,820 


140,214 
292,181 


111,194 
35,682 


18,537 
72,545 


Westchester Electric (N.Y.)— 


Jan. 1 to Mar. 31..... 
Wilkesb.& Wy. Vy.Tr.Mar. 
Jan. 1 to Mar. 31..... 


24,329 
37,961 
111,829 


1896. 1897. 
& 8 
esacnees 2,733 
wenscece 7,703 
52.446 23,455 
200,952 . 95,326 
60,929 9,250 
106,039 30,913 
56,315 21,469 
162,787 63,975 
80,827 37,823 
301,001 147,445 
35,109 10,316 
136,405 41,350 
17,055 5,858 
13,528 3,718 
39,845 12,587 
éeeecese 2,503 
3,667 2,017 
lv, et5 5,273 
9,312 2,149 
34,743 4,114 
9,166 2,911 
27,882 7,549 
93,466 40,020 
6,096 2,653 
22,263 8,073 
30,741 12,919 
110,388 40,267 
2,362,811 1,048,513 
143,198 60,147 
531,664 211,986 
1,623,131 686,656 
1,879,571 952,057 
oatisoade 30,872 
4,888 1,928 
15,370 7,371 
4,761 1,229 
14,119 3,559 
72,956 26,351 
2,917 461 
10,629 1,018 
111,441 46,270 
333,250 111,366 
104,316 38,515 
23,644 9,947 
69,122 26,994 
1,347 1,696 
4,058 ,950 
6,544 2,732 
22,587 7,252 
6,931 2,446 
22,164 8,023 
4,287 461 
caaecsee def.852 
coascece 1,427 
26,303 12,409 
101,740 47,964 
270,272 137,200 
1,802 
4,923 
oces 20,615 





175,023 def.30,835 


584,541 185,855 
73,299 41,912 
74,376 34,274 

113,977 42,478 
cocceces 3,056 

145,061 69,379 

303,974 144,030 

102,370 30,995 
38,650 8,502 
18,199 8,198 
74,400 29,613 
23,149 2,878 
36,791 19,741 

111,983 56,663 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes, 

¢ All renewals and be tterments charged to expenses. 
Method of reporting expenses changed; each month now being 
charged with its full proportion of all expenses. 
Net earnings are after deducting taxes and tire and accident insur- 


ance, 


S.—— ——Net pee 
8 


26,297 
96,255 


16,693 


30,720 


20,391 
61,077 
34,210 
114,050 
10,336 
38,685 
8 793 
3,765 
10,472 


11,346 
32,627 


945,099 

59,043 
198,353 
670,843 


778,593 
; 2,218 
7,191 
992 
3,255 
26,989 
486 
1,149 
45,364 
151,378 
39,189 
8,984 
28,115 
630 
1,809 


1,630 
6,104 


12,650 
47,084 
134,642 





26,066 


231,335 


39,023 
31,239 


50,150 


75,678 
159,339 


28,035 


13,784 
8,223 
32,673 


def.610 
18,354 
58,406 


Interest Charges and Sarplas,—The following STReEt 
tailways, in addition to their gross and ‘net earnings given ia 
the foregoiag, also report charges for interast, &c., with the 
surplus or deficit above or below those charges. 

—Inter’t, rentals, éc.~ —Bal. of Net Earns.— 
1897. 18 1 


Roads, 
Denver Con. Tramw.Mar. 
Jan. L to Mar. 31..... 
Jan. 1 to Mar. 31..... 
Waterbury Trac. Co... Apr. 
Jan. 1 to Apr. 30..... 


$ 
18,729 
55,230 
2,083 
6,250 
3,130 
12,520 


96. 897. 

$ $ 
17,878 2,740 
53,551 8,695 

2,083 363 

6,250 1,772 

3,158 5,068 
12,632 17.093 


1896. 
8 
2,513 
7,526 
625 
3,311 


5,065 
20,041 





ANNUAL REPORTS. 


Annaal Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONIOLE. 



































RAILROADS AND MISCEL. Co’s, RAILROAD AND MISCEL, Uo’s (Con,) 

Volume 64— Volume 64— Page. 
American Bell Telephone New England Teleg. & Telep...... 049 
American T bacco. ..... New York Chicago & St. Louis .. 886 
Burlington Cedar Rap. & Oregon short > Pre 841 
Canadian Pacitic...... z 752 | Pitt. Cin. Chic. & St_L.....775, 796, 801 
Central Pacific...... 897 | St. Joseph & Grand Island ....... e 8 
Chicago Burl. & Quincy....7 756 Southern Pacitic..., 0000ssesed 871, 889 
Chicago & West Michigan.......... 948 | Sunday Creek Coal............+0+00. 707 
Klectric Storage Battery ........... 841 | Union Pacific ........... +++ S40 
Erie Telegraph & Celep. 887, 900, 950 | Wilmington & Northern....... sees O49 

e.cce 100 

General Electric Co.... 841, 818 STREET RAILWays. 
Georgia & Alabama... sede: Se Volume 61— Page. 
uake Shore...... odes . 885 | Akron St. Ry. & Illum............. . 607 
Mahoning Coal RR..... erccscos - ... 885 | Baltimore Traction......... seereee. 607 

exican Central..., $27, 839, 845 | Louisville Ry.... ..o..00.. cocces -0e 466 
Michigan Central.........ssccscess . 885 | Twin City R. T. Co. (Minneapolis). 704 
Monongahela River,.......... passes v49 ) Wikesbarre & Wyoming Val. t'rac, 607 


Cincinnati & Muskingum Valley Railway. 
(Report for the year ending Dec. 31, 1896.) 
President James McCrea in the report says in part: 


General Resulis.—“The result of the operations for the year fully jus- 
tifies the prediction made in the report for the year 1895, as to the more 
satisfactory annual net earnings of your company, resulting from the 
Se made in former years. The gross earnings decreased 
$68,217, or 14 2-10 per cent, while the expenses decreased $10: ,620, 
or 22 9-10 per cent, producing an increased net result of $33,403. Had 
the volume of business and gross earnings remained the same as in 
1895, the net would have been still further increased by at least 
Litigation.—There has been no change in the pending litigation since 
the last annual report. As mentioned in it, the appeal of the Pittsbur, 
Cincinnati Chicago & St. Louis Railway rr to the Circuit Cou 
in Hamilton County, from the judgment of the Superior Court of Cin- 
cinnati, which affirmed the validity of the lease to the P.C. & St. L. Ry. 
Co., was argued rim | the first week of March, 1896, but as yet no de- 
cision has been handed down. 

Trafic.—‘The total tonnage transported in 1896 was 458,058 tons, 
while in 1895 it was 577,250 tons, a decrease of 20 65-100 per cent. 
{Bituminous coal in 1896 contributed 148,777 tons against 225,073 
tons in 1895.] The average rate received on freight was 11 4-10 mills, 
against 11 1-10 mills in 1895. 

Maintenance.—Maintenance of way and structures shows a decrease 
of $43,415, or 28 72-100 per cent, principally due to heavy expenses 
incurred in 1895 for new buildings. Maintenance of equipment shows a 
decrease of $44,243, chiefly due to the cost of engines purchased and 
rebuilt in 1895 and the cost of tools and machinery purchased in 1895. 
The physical condition of the property generally has been fully main- 
tained. During the year 5 67-100 tons of new steel, 316 80-100 tons of 
partly worn steel, 43 69-100 tons of patching iron, 42,921 first-class 
and 8,133 second-class ties were pl in the main tracks and sidings. 
Gravel ballast was placed under 7 28-100 miles and cinder ballast 
under 1 92-100 miles of track. The total expenditure on account of 
bridges, culverts and trestles was $44,020. 


Earnings, Htc.—Earnings, charges, etc., have been as fol« 

























lows: 
EARNINGS AND EXPENSES. 
1896. 1895. 1894, 1893. 
Earnings— 8 $ 
Passenger.... eeeenel113,041 126,388 117,912 127,782 
Freight ‘ -242,168 297,236 267,616 303,193 
Mail, express, rent, e' - 55,425 55,228 52,841 52,369 
DOOM. .cecsces iiindaainindinctiinanes -410,634 478,858 438,369 483,344 
Operating expenses and taxes...342,380 444,000 365,763 450,637 
Net earnings........ ecece-eeeee 68,254 34,858 72,606 32,707 
INCOME ACCOUNT. 
. He 1895, 1894, 1893, 
RIE, ons scvnansccinuiercce . 68,254 34,852 72,606 32,707 
Other income......... ecscsegseces © sesso « cosece ,850 cocece 
cl neaeecisine anne a«- 68,254 34,852 77,456 32,707 
Deduct— 
Interest on bonds..........«00----- 105,000 105,000 105,000 105,000 
Additions and imprevements.....  .... ce ne . 3,854 10,684 
Hire of equipment..... nemiauseenad 3,239 5,728 3,352 5,666 
Miscellaneous............ dondsecanin: (Auintieirs \x > vieheetn. ta) bail - 383,485 
Total ...0<« eoeeiad i nemtiemnieehs 108,239 110,728 112,206 154,835 
Balance, deficit...............0. -- 39,985 75,876 34,750 122,128 
GENERAL ACCOUNT DECEMBER 31, 1896. 
Dr. Or. 
Road, equipment, &c..$5,522,857 | Capital stock..... eoeecs $3,997,320 
Supplies on hand....... 19,961 | First mortg. bonds..... 1,500,000 
2 ee 55,314|P. C. & 8t.L. Ry. Co. 
Accounts due........... 29,265 REVANOOSE, 220s00cccenge 1,081,013 
Miscellaneous .......... 6,495 | Coup, due July 1, 1895, 
Debit of income ace’t.. 1,904,292 OU: Be cctensaccnks 841,435 
Coup. due Jan. 1, 1896. §2,EQ° 
Miscellaneous ace’ts... 65,913 





NE cree secinimemeed $7,538,182 | DOG cv ccscsusess oeee-$7,535,18 
—V. 63, p. 879. 
Ohio River Railroad Company. 

(Report for the year ending Dec. 31, 1896.7 
President H. H. Rogers in the report says in substance : q 
There has been a gratifying increase in the revenue from 

freight and passenger traffic, notwithstanding the dullness of 
trade that prevailed during the greater part of the year. The 
gross earnings from operations were the largest in the history 
of the company, and the net earnings were sufficient to afford 
asurplus of $21,713 after {providing for all other {charges 
Improvements have been made in the physical condition of 
your property which places it generally in a much better 
condition than ever before. During the year $100,000 of the 
Huntington & Big Sandy RR, bonds were transferred to the 
Ohio River RR, Co. in part payment of the advances made by 
it, and these bonds are now carried as a treasury asset onjthe 





books of your company, 
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Vice-President and General Manager Burt adds: 


Traffc.—The number of passengers carried one mile was 14,668,- 

595, an increase of 1,504,472, or 11°43 per cent; rate per passenger 
r mile 2524 cents, against 2599 cents; earnings r passenger 

fale mile (not including mil and express) were 75°5638 cents, as 
ainst 73°975 cents in the previous year. 

6 number of tons of freight carried was 635,025, against 555,916 
tons in the poceeing year, an increase of 79,109 tons, or 14°23 per 
cent. The increase in tonnage received from connecting roads was 
79,029 tons, and was principally in pig and bloom iron, castings and 
machinery, and staves. The number of tons of freight carried one 
mile was 79,425,915, an increase of 35°47 per cent. The average rata 
per ton per mile was ‘684 cents, as compared with ‘84/7 cent. This de- 
crease is owing to a larger increase of through business than of local. 
However, the earnings re mile run by freight trains have increased 
from 151°846 cents to 171°330 cents, due to the fact that the tonnage 
per train has been increased from 170°73 to 196°18 tons. 

Maintenance.—There were 68,591 ties, and 12 sets of switch-ties, re- 
newed during the year. Twenty-nine wooden trestles, aggregating 
5,691 lineal feet were completely filled during the year. The amount 
of ballast used in the improvement and matatemance of track, wa3 
13,382 cubic yards of cinder, slag, gravel and stone; 3°91 miles of 
steel rail were laid in the main track. 

Bond:.—During the year the company disposed of $176,000 of its 

neral mortgage bonds ani $35,000 of the Huntington & Big Sandy 

R. Co.’s bonds, from the proceeds of which it has been enabled to 
reduce its floating indebtedness, purchase additional equipment and 
improve the property generally. At the close of this year there is 
outstanding $178,087 in equipment notes, which is an increase of 
$170,711 over the amount outstanding at the close of last year. The 

urchase of 5 locomotives and 300 additional freight cars has mater- 
ally aided the freight department in obtaining new business. This 
equipment was secured on favorable terms, the payment therefore 
extending over a period of years. 


The results of operations and the income account, etc., for 
a series of years were given in V, 64, p. 661. 


Wilmington & Northern Railroad. 
(Report for the year ending December 31, 1896.) 
President Du Pont ia the report says in part: 


The industrial demoralization of the year has had a very marked 
effect upon the gross earnings of the company, notwithstanding the 
increased tonnage carried. Had the amount received per ton per mile 
been the same as in 1895, 1°23 cents instead of 1°19 cents, the gross 
freight earnings would have been over $12,000 more. Among the 
various charges for operating it will be observed that $7,520 is 
included for mileage on freight cars of other roads which were used 
by this company. This indicates a deficiency = yee equipment, and, 
as soon as it can be prudently and properly done, steps should be 
taken to increase the number of freight cars. 

Your property has been maintained in excellent condition, and with 
the acquisition of additional freight cars, the facilities for doing a 
rwcuch larger business would be very satisfactory. 


As to miintenance the report says in part : 


In repairs of bridges, trestles, water-stations, buildings, etc., 242,- 
967 feet of timber have been used. This is an increase of 40,098 feet 
over the preceding year, due to the rebuilding of five trestles. Eight 
hundred and twenty-six thousandths of a mile of main track were laid 
with 90’.99 tons of seventy pound steel rails, being a decrease of 
1002,99 tons as compared with last year. This makes the whole 
amount of steel track 984161 miles. 

The number of new cross-ties laid was 41,074, an increase of 4,474 
as compared with the previous year. In ballasting 3,420 cubic yards 
of cinder and 12,880 cubic yards of ashes have been used. 

Equipment.—The total equipment on Dec. 31, 1896, consisted of 29 
locomotives and 463 cars of all descriptions. 


A s'‘atement of earnings for the year and general balance 
sheet of December 31, 18#6, were given in the CHRONICL® of 
May 15.—V. 64, p. 949. 


Monongahela River Railroad. 
(Report for the year ending Dec, 31, 1896.) 


The report of Vice-President_and Gen>ral Manager Fickin- 
ger says i1 substance : 


Notwithstanding the depressed condition of the coal business the 
output of the omueerS two mines for the year was 488,000 tons, 
being 71,000 tons increase over that of any pecoomns year, and 
this tonnage would have been largely increased if deliveries on sales 
could have been made promptly. The price of coal, however, ruled 
lower than in any preced ng year, whieh of course affected net results. 
All improvements and repairs have been charged to operating account, 
excepting new steel mine rails, electrical wire, new dynamo and 
engine, amounting to $7,808, which has been charged to new con- 
struction. 

The property has been put in better and more efficient condition 
enerally during the year. Three new mines have been opened under 
ease. The last note for the 500 cars purchased = the Coal Company 
will mature August 1, 1897, and annual payments to the amount of 
$25,920 will cease from that date. The last payment on 300 railroad 
cars will fall due on the 2d of May, 1898, so that notwithstanding the 
purehase of 200 additional cars by the railroad this year, the aunual 
car trust payments, including interest, will diminish rapidly after the 
present year. 

The company has 8 locomotives, 1,313 coal cars and 15 other cars.] 

he cost of the coal property, including its plant, equipment, ete., 
and coupon No. 1 for six months’ interest to Dec 1, 1896, payment of 
which was made in 50-year 5 per cent coal bonds of 1895 was %1,163,- 
375, leaving in the treasury of the total issue of $1,500,000 first 
mortgage coal bonds $336,625. 


A comparative statement of earnings for three years past 
= (es last week, The balance sheet on Dac. 31, 1896, 
showed : 


BALANCE SHEET DEC. 31, 1896. 


Assets— Liabilities— 

Real estate $1,167,520 | Capital stock 
Construc. andequipm’t 2,061,737 | lst M. bonds... “< 
Car trust assets 409,800 | Ist M. coal bonds...... 
Accts. receivable and Car trusts, principal .. 
158,435 do interest...... 
6,345 | Bills pa: ee 
ee 3,407 | Audited vouchers...... 
Treasury stock, par... 25,600 | Due to cos. and indiv’s 
Treasury coal bonds... 336,625 | Net surplus............ 


«+++» $4,169,469 


3,5 
369,739 
Total liabilities...... $4,169,469 





United States Rubber Co. 
(Report for the year ending March 31, 1897, . 

President Robert D. Evans in the report says: 

‘The business of your company has suffered t) some ext 
from the disturbed conditions that have prevailed in the 
political, mercantile and financial worlds. These ars famijj 
to all and require no special mention here, Tne weuther 
conditions which affect this business particularly were yp, 
favorable in the early part of the year to Somewhat m A 
favorable toward the close, Tne result of general and special 
conditions has been a decreased volume of trade and g con 
sequent decrease iu profits. The price of crude rubber has 
advanced during the year, due to large consumption in other 
lines of manufacture. 

“The policy of concentration and simplification of manu- 
facture, outlined a year ago, has to som} extent been carried 
out and with good results, and it is advised that further 
progress in this direc ion should be made, The manufacture 
of bicycle tires has been undertaken in one of the disused shoe 
plants, which will, it is believed, not only increase the volume 
of business and thus help pay the running expenses, but prove 
profitable, The reclaiming of old rubber has been concen- 
trated in one of the factories, and the result has been a better 
and more uniform produc; at less cost than has heretofore 
been ootained in the isolated plants. 

‘Sales have been continued under the consolidated plan 
adopted two years ago, with beneficial results in reduced 
expens?s and diminished stocks, Competition has ben active 
during the year, but prices remained uniform and steady 
until Mirch, when a general reduction was made, It ig 
expected that the lower prices then inaugurated will result in 
a larger volume of business, 

‘‘None of the property of this company, nor that of any of 
the companies in which this company is interested, is hypoth- 
ecated by bond, mortgage or otherwise. 

“In concluding, it may be proper to say that there does not 
seem to be any reason why the company should make any 
change in the policy outlined and inaugurated a year ago, 
namely: That of perfecting consolidation of purchasing, sell- 
ing and manufacturing, with a view of still further improving 
the high quality of goods already attained without increasing 
the manufacturing cost.” 

The operations for the year ended April 1 were: 

1897. 1896. 1895. 
Profit from oper. plant, inc. 

from investm’ts, net from 

sales of goods, etc......... $2,243,434 
Expenses, etc......... wasense 243,822 


Balance......: ‘ $1,999,612 
Dividends on pref. stock.... 1,552,040 1,552,040 1,552,040 


$447,572 $787,751 $1,164,330 
403,320 504,150 


$44,252 $787,751 $660,180 
410,014 876,217 216,037 


$454,266 $1,663,963 $876,217 
364,130 1,253,954 ee 


SUTP1US ..c000-2-0--eeeeeee $90,136 $410,014 
BALANCE SHEET MARCH 31. 


$2,632,939 
293,148 


$2,339,791 


$2,930, 243 
213,873 





$2,716,370 





Balance eo ese 
Div. on common stock....... 





Surplus 
Previous surplus............. 





Total surplus © 
Charged depreciation........ 





$876,217 


Merchandise on hand..... avec 
Investments......... 





$41,157,711 


$19,400,500 
20,166,000 
1,340 


311, 

869,857 

410,014 
$41,157,711 


Liabilities— 
Preferred stock. 
Common stock... 
Accounts payable J 
Due companies* 994,765 
Surplus 90,135 


Total. ........c0« Shidseccssesessases --- $41,093,053 


* Amount “due companies” represents goods sold by this com any 
on commission for manufacturing companies, for which payment has 
not been made,—V. 63, p. 1160. 


Chicage Edison Company. 
(Report for the yeur ending March 31, 1897 ) 


The Chicago ‘‘Iuter Ocean” gives the following facts re- 
garding the annual report and the company’s new mortgage: 


General Results.—The gross income was about 9 per centin excess of 
that for the previous year, and the increase in the amount of current 
furnished was about 11 percent. This indicates an average reduction 
in the price to the consumer of 2 percent. The incandescent lamps 
connected March 31, 1897, aggregated 208,954; are lamps, 5,180; 
motors (horse power), 6,824. The equivalent in sixteen-canwe wer 
lamps was 355,140, against 315,732 for the previous year, show gan 
increase for the last fiscal year of 39,408. first 
Bonds.—The bonded indebtedness is divided into $2,267,000 
mortgage 5 per cent bonds and $1,483,000 6 per cent debentures, 
about $700,000 of the original issue of debentures having been how 
changed for first mortgage bonds, under the option which ext 4 
some time ago. The remainder of the debentures are subject to © 
~~ time after Jan. 1 next at par and accrued interest. for 
ew Merigags.— The mortgage executed July 1, 1896, provided - 
an immediate issue of 3.500.000 of bonds and for additional 1en00 
up to a limit of $6,000,000; but not more than a total of $5,000, ~ 
can be issued unless the company first increases its capi call at 
that the total amount of fe stock issued and fully paid ‘arst 
least equal the total amount of bonds issued. The mortgage = ot 
lien on all the company’s property and franchise, excepting & 1008 
property on Indiana Avenue, and its merchandise. The fo owing 
clause in the instrument exp!ains the charge of $200,000 to dep 
tion which appears in the report under review: wals not 
“The company shall annually expend in repairs and rene ied 
1so 
be- 


- $19,100,500 
20,166,000 
441,654 





less than $190.000, and over and above the sum annually 








for repairs and renéwals in the following years the com shall al 
credit the following sums to depreciation account: $200,000 on or 
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Oot. 15, 1896; $40,000 March 31, 1898; $50,000 March 31, 1899; 
02) Meroh 31, 190); $70,009 March 31, L9OL; $30,000 March 31, 
. $90,000 March 31, 1903; $100,000 March 31, 1904; and $100,000 
" Micoh 3 ta each snd dvery succeeding year so long as any of the 
prals seo iad heceby shall remain uapvid. But the company a 
harge the aotaal cost of bona tile extensions of its plant and appli- 
} yg able atcec sept. 15, 1393, against the credits of $40,000, 
$0 ))), $39,009, $70,099, 840.09), 890,090, and $10),099, made on 
foe 3tat lay of Maron, L393, 1399, 190J, LODL, 1992, 1903 and L904, 
resp sorlvely, % id seainst she ana vil credits mule in exch succeeding 
ac totais fallanm> tat of such credit ites, bit ao further.” 
, Tae non ts are re ieemable at par and accrued interest on any inter 
est date after L910. 
[nor wenents.—D ring the last year the company expenied $320,- 
00) ta exfeusl0 1s anl improvements. Of this amount $420,000 was 
spent va real estate an i the rematnier on the plant. 


Baraizzgs -Cae inco ne 4c301n* mikes the followi1g show- 
jag for the years ending March 31 : 


; 1896-97. 1895-96 1894-95. 
Gross earnings.....- eo -cee-coeen- +00 $1,543,603 $1,461,084 $1,437,042 
943,934 893,517 953,377 


Opsratiag CXP 3080S. ....--000 --000 


ee a 


Mot earning.....0c0.-20--s0--00--00 $599,674 $562,567 $433,665 
[aterest.. -.000 --200 -20 00 -e0-cee 30,334 153,135 155,128 
Dividends........c--ccse--coce--ccee 397,518 339,332 319,038 

Balancd, SUrPLUS....c0--00---e0e $21,322 $15,050 $9,499 


GENERAL BALANCE SHEET MARCH 31. 
Assets— 1897. 1398. 1895. 
Plaris. covlestats anl franchises. $3,639,339 betry tes $7.33 3,390 


Worcs in peogesss, notarial, eto... = L33.695 33,959 
Aysouats snl notes raceivable.... 197,799 199,329 199,422 
23,581 43,920 207,750 


Oasl ..c0e --000 -sone --00m -00--00 


Total @3390tS. ..o..ae--0e--00-20089, 171,075 $3,054,633 $7,769,521 


Liabilities— 
Capital 100 L....00e -20--08 





-eB4£,975,90) $t,918,437 $1,400,090 
5 £7,309 





Sidwription certiuivstes... -- -s00 sae _ seecsee 

Boats snl Lsovat teds....6..06 -22 3,750,000 2,503,500 2,325,300 
Avo tats inl artes pry sole ...08 =L3L,035 301,426 22,918 
Opan suco 1nts.. ... OS +s06es s00- 080 17,842 19,713 12,244 
Deprsvidtiod.. ..c00 seen -ce seen 200,000 sduasees cee sees 
Inwirance fan 1. ...c00 -cc0e -o0-cee 20,000 spell imesinn 
Surplus ACCOWUL ...00--c00--0-- 200 76,267 273,307 263,759 


— »§ —— —_ _—_— 


Total liab lities ......ce00---0009,171,075 $3,054,633 $7,769,521 
—V. 63, p. 793. 
Philadelphia Company. 
(Report for the year ending Murch 31, 1897.) 

Presid-nt George Westinghouse in tha report says 11 Sabe 
stance : 

Finavcial.—The operations for the year show a proiit of $256,749, 
after var sing to operating expenses the additions to the West Vir- 
giuta pipe lias, aaountiag to $243,799, saat without taking into 
acu atthe §62,0L4£ oarcels of oil produced during the year anl oa 
hual Mer bh tl. The bdills payaole on Merch 3L hal been retusel 
feva $639,039 to $399,7L5 anil since the close of the fiscal year 
$75,0)3 ad litional notes have been paid. 

Prsvects —Tas dail tiag of the Lines into Greene County anl West 
Virgiaia has been fully justided by tue results, and the extensive 
systea of lines now owed by rou company, extentiag in «a north- 
ewteriy anl southwesterly direction a distance of 159 miles, has 
browsht within the scope of the operations of your company an 
im neuse anount of gas Gerritory,in which the develop neats have 
besa Dinecoas antl important, tnlisating clearly a mach greater 
availaole sipply of natural gis than was anticipated a few years ago. 
The eatire pro luct is now soli by mater, and during the year the gas 
sold an uate l to L0,357,955,000 cubie feet. 

Tae 402 dantsupply of natural gas, and its supsrior advantages 
over the insu tfactuced article, makes it possible to defer the erection 
ofatiel ya. plant. Lo the meantime, such plants are being developed 
by others, anil wien the time arrives for the manufacture of cas to 
supple aent the supply of natural gas, your co apaay will be in the 
best possible position to establish a suitable plant at the lowest cost. 

Property.—Duciug the year 52 wells were drilled [against 33 in 
1895-93), of waicn 3L were productive of gas, LL of oil and 10 non- 
proluctive. During the past four years there has béen a gradual 
rod wtiva in the peroantaze of aon-pro lustive wells drilled from 30°5 
per cent in 1894 to L9°2 pur cent in 1397. Five wells were added by 
Pirvbase. D iring the year 32 miles of pipe were reclaimed and 544 
miles were laid. Che total amouat of pice lines at preseat operated 
by your compauy is 924 miles, controlled by 63 telephone stations and 
COuuseted by 3303 miles of telephone lines. Your company holds 
Ua ler 6444 33,7 94 asres of ga3 aad vil territory situate! in Penasyl- 
Vania ani West Virginia [he anaual rental upoa these leases 
anintel to $49,822 and the royalties upon wells to $10,335, ora 
total of $90,207, 


Statistics.—Earnings and expenses, &¢., were as follows: 
EARNINGS, EXPENSES, &O. 





Receipts— 1396-97. 1895-96. 1894-95. 
From gas seeee- coe -cccce ccese -$1,223,5393 $1,156,499 $1,352,829 
Doo Rsnath, anes satin +-abe-006s 11,0 ‘2 103,752 120,364 
@Do divideuds received ....... 50,246 46,420 50,6 50 
Total receipts....ce -.-00e-. $1,239,346 $1,311,671 $1,523,853 
Disbursements— 
CE $186,384 $333,189 $199,141 
New pipelines and extensions. 243,799 605,828 54,269 
Rents of lands, &o.... ono -coeee « SeeE 126,821 117,824 
yvairs and prospecting....... 143,626 175,526 162,166 
Operating, taxes, etc........08 271,866 245,510 232,462 
Total expenses.......c«---. $962,067 $1,486,874 $765,862 
Not earnings...............00e-. $327,779 def.$175,203 $757,991 
Paid leased companies......... $71,029 $45,851 $133,317 
BN dckag-cantid ocnuado tae occe-coe 150,000 337,500 
Total...........000-cec0e--0e $71,029 $195,851 $470,817 


Balance.........00..20----eeneSUP.$256,750 def.$371,054 sur.$287,174 
GENERAL BALANCE SHEET APRIL 1, 1897, 


pitsrete— Liabilitves— 

on lines... .....0.-..-$5,697,169 | Capital stock...........$7,500,500 

On Wolls.........-.0... 483,063 | BONdS........--0--00-0- 51,000 

_ Prop’y & franch’s.. 2,463,105 | Pur. money mtge.....00 45,000 

aocks of other cos..... 336,470 | Security dsposits....... 51,053 
foants receivable, .. 281,557] Accounts payable...... 49,566 

Cash receivable, ........ 56,170 | Bills payavle.... ... *399,714 


49,235 | Protit & loss (surpius).. 1,322,933 


Total.......2--scee.-..$9,419,822 


ee ae..89,419,822 | 
SUN 


GENERAL *INVESTMENT NEWS. 


-*Reaorg saizations, Ete. -Latest ‘Dita as to Defaults, Reor- 
yanizition Plans, Payment of Overdue Coupons, Ete.—All 
facts of this nature appearing since the publication of the last 
issug3 of the INvesToRS’ and Street RatLway SUPPLEMENTS 
may bea readily fouad oy mvans of the following index, This 
index does not include matter in to-day’s CHRONICLE. 


RAILROADS AND MISCEL. Gos. RAILROAD ane MISOERL.CO's (Oon.) 





3 Volume 64— age. Volume 64— ° 
Amer. Segoers...veoste, denied.837, 950 | Union Pac. coll. tr_63 of 1879....... 
Atlantic Coast Lines ... ... consol. =87 Do Kansas Central.....forecl. 799 


0 
Atlantic & Pacific .............8ol4d. 8°7 | Utah Central ... .....-.0.0+ 0008 
Atlas Tack. ....... .«« ...80/ 4, 841, 837 | Wheeling & Lake H.deposits of ists, 955 
) ¢ . Stl | Wisconsin Central ...coupons,s44, 903 
Cave Fear & Yadk. Val. 798 











| Northeastern Ka. of Ga..recur.S42, “5t 





- for 
Centrs! Washington .... forecl. 951 STREET RAILWAYS. 


Chicago & Alton ... .din, reducet. 837 | Austin (Texas) R. T .........recur, 4228 
Chic. & No. P pian on full,338, 898, 951 | Belle City St. (Racine,Wis.) reorg. 610 
Caicago & West Michigan ...coup. 842 | Brigantine Transit ... ree 373 
Cin. Jackson & Mackinaw ...reorg. 842 | Brooklyn EL... ..recvr.; reorg. plan, 609 
Colorado Midland ... ......f -recl. 88 Do coups.663; deposits.706,812, 887, 951 
Colu n. H. V. & Lol..consol. deposits. 753 


754 | Burlington (La.) Blectric. ... . 
0 0 .....coupons, 842 | Butte Consol. St. Ry. .. ...forecl, 663 
Ft.Worth & Rio Granda.int, scaled. 838 | Calumet Elec. St...int. May 1. 798; 
Illinois Central. .. bond issue 414%. 952 recur, 887 
facksonv. Campa & K. W...forclos. 883 | Capital Rr. (Frankfort Ky.)...eale, 423 
Lebanon Springs .. ..new recvr. 838 | Citizens’ Crac.(San Diego,Cal.)recur.423 
Middle Tennessee & Ala. sold. 3-8 | Gol. & Maryland Ry. (Balto.).reorg. 610 
Lexington Cerminal...........sale. 799 | Columbus (O.)Central Ry....forecl. 
Lousy. N. A. & Ch..fAnalinstaim’t. 755 | Dallas City Street. ... ... ...recur. 
Memphis & Chariestun.forecl. stay 794 | Bast Birm. Land & RR. ... ...sale, 843 
N. ¥Y. Cent. & H. R...refund. plan. 755 | Englewood & Calc. Wl...recvs, ctfs. 428 
N, Y. & Harlem...refuni. plan.755, 953 | Fourth St. & Arsanal t St.L...recor., 611 
People’s Railway..§ do reorg. 613 
Oblo Valley.......+...+...06 ..-94le. 954 | Gettysburg Blectric Ry......for 833 
Oregon (m >orovem’t..reora.8)0, 83, 902 | Highland Ave. & Beit (Birming 
Owensboro Falls of R. & G. R..sold. 755 haa, Ala.)..... oe _seecceere 


M i eect 
" soe. .COUD. M43 Haanibat MO. Ry.reported sold, 610 
Summit Branch.. .sale.755; deposits. 955 | Indianap. & Broad Rip.rscur. asked, 664 
Superior Consol. Land Co ...recn~. 8t+ | Met. West Side El. (Chic.)....reorg 611 
Union Pac, col.r.$3 ¥f 1841 dep»s,758, 992 | Saginaw Consol. St. Ry....default. 954 
Do coll. tr. 63 of 18 ‘L.collat.8t4, 992 | South Jersey Trac...s d.567; reorg. 887 
Do coll. tr, 53, of 1884....... we. 902) Tacoma Ry. & Motor.......00-+ 665 
Anthracite Coal Companies.—Jnvestigation Under New 
Anti-Trust Act.—9.1 May 12, at the requ-s: of Assistant At- 
torney-Geaeral Davies, Justice Caaatar, of the Suprems; Court 
of New York S:ata, issued sum n9n3¢3 to Presidant Sloan of the 
Delaware Lackavanoa & Wastera RR., Peasidans Fo vier of 
the New York Oatario & Western, Presidant Olypaat of the 
Delaware & Hudson, Peasideat Maxwallof the Caatral RR. of 
N-w Jarsey, Presideat Hireisof the R»ading aii Pcesident 
Wilouc of tre Lahigzh Valley, directiag tam t> appsar in 
Albany on May 20 to answar q12s%i0ns as to charges of vi rla- 
tion of Chapter 333 of the laws of 1897 against m>apodlies 
aid combiaations in restraint of trade. O1 Wodaeadlay last 





-recur. 707 














wR to May 1, 1897 f id, 
~y. bo, 947, , $75,008 of these had been paid 


Judza Chester granted a stay of procaediags uail May 27 to 
enable the q.13stions raised by counsal for tha coal co npanias 
to be argued. The referee therefore adj uraoed the haaring 
until June 1, 

The Attorney-Ganeral in his patitioa alleged thit cartain 

corp rations, domessic aad foraiga, hive eatersad int> an 
illezal agreameaat or con>inatioa limiting the produstioa of 
anthracite c»al, and asked for thea examination of these 
witnesses bafore a referae ia order to obtain iaf rm itioa uoon 
which to basa a suit. Juize Chesier named Walter E. Ward 
as the referee, —V. 62, p. 725. 
WAsitsbala Water sapply Co.—Notic2 to Bontho!ders.— 
Notica is given that all boadaoldars wishiag t> parc icipata in 
tha banefits of the boadholdars’ azraamans must d3p sit their 
boad3 with the Kaickarbosker Trust Co upany, 63 Broadway, 
Naw York, on or bafore Juae 1, 1897. Gaorga H Holtis 
chairman of the bondholdars’ reorganization com nittee, 


Atlantic Coast Line.—Stock Reduced by [ssu2 of $5,099,099 
Certifizates of (ndebtedness.—Tie comasay has oreated 
33,000,00) of certificates of iadabtelasss. Of this amount 
$1,000,0)0 will ba hald ia rasarve a1d $5,09),0)) ara issued to 
reduce the capital stook fron $10,900,00) t> $5,009,009, bring 
exchangei, dollar for dollar, t> the exteat of one-half of the 
holdings of stoskholiers wh» availed che nselves of the privi- 
lege. ‘Tne certificates bear 5 per cent interest and are irra- 
deemable, ranking as a claim against the compiny ia prefer- 
ence to the capital stock. No mortgage, it is stated, can be 
placed 01 the property without the consent of two-thirds of 
the certificates outstanding, and should a mortgage be 
authorized, the certificates will be exchangeable for bonds 
secured by it.—V. 64, p. 887. 

Baltimore & Ohio RR.—Report of Patterson & Corwin to 
Baltimore Committee.—The Baltimore Raorganizatioa Com- 
mittee has fucnisaed a synopsis of the report made to them 
by the expert accountants Patterson & Corwin ‘‘reviewiag 
the report of Stephen Little, and in connection therewith 
utilizing the annual reports of the compiay from 1833 to 
1896 inclusive, the special report of H. D. Bulkley of Febru. 
ary, 1889, and the company’s trial balance of Nov. 3), 1895.’ 
This review was uadertaken with tha objaci of ascartaining, 
if possible, from the above-namad data, the fiasacial condi- 
tion of the property on Nov. 80, 1895, The synopsis says in 
part: 

Patterson & Corwin state that a careful examination of Mr. Little’s 
report fails to discioss at any point 4 dedaiite statensans as to the 
financial condition of ine company. [t wouli appear thet Me. Little 
has made some curious errors and was strixtagly iac»asistrat. Difsr 
ences are shown aftscting his statam>s f cucce at 438963 anil liailities 
alone amounting to over $2,600,000, feluding an over-statement of 
availabie cash to the extent of over $1.300,00), 

After showing that the report dues not deflaitely stase tha fiaanolal 
condition of the property, and that the so-callel “os ises that bro 1a 
about condition” were largely iueffsctive, Patterson & Oorwia 
claim it to b3 evident that for furtier i ap rtant causes of the endar- 
rassment of the company it will be necessary to g» deaper into the 
facts than Mr. Little appears to have penetratel. Thon follow & 
numver of statements deduced for the purp)3e of supyiemeating as 
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far as possible the report of Mr. Little. One of these statements shows 
that the company was financially embarrassed on Sept. 30, 1888, the 
commencement of the period under discussion, in that i' had a floating 
debt at that time of over A state nent in similar form is 


$4,000,000. 
eine presented showing on Nov. 30, 1895, working liabilities of $16,- 


-783. 

The positive conclusion is reached that the condition of the company 
has not yet been revealed and that it cannot be revealed excepting 
from statements made up from the books of the various lines, as 
of a common dare, s» that their mutual relations o1n be intelligertly 
arrived at The books upon which the statements submit ed are b 
cover, they say, only about 450! miles owned and about 1,500 miles 
operand under various conditions, a bonded debt of only about 
241,700,0' 0 and an apparent unfunded debt of only about £9.000,0v00, 
. though the system really comprises over 3,600 miles of road,a 
funded debt 0! «ver $225,000.000 and a publicly stated unfunded debt 
on June 30, 1895, of about $36,000,000. 

Among the questions that cannot de determined without a thorouch 
investixation are: Wh-ther the amounts advanced have really been 
absorbed hy the varivus li .es io a legi/imate manner. io construction, 
extensions, etc,, or whethar the monev has been -used to make up de- 
ficiencies in earning power cau-ed by discrimination in division of 
earnings or otherwis+ by which the main stem of the B. & O. RR. Co. 
has been favo:ed at the expense of its subsi liary lines. 

These and various other ques ions are sated as being pert.nent at 
this trme. “in view of the fact that, notwithstanding the very flatter- 
ing statements of net earnings that may evidently be made up from 
the books of the B. & O. RR Co , the company is now insolve t aud the 
receivers are appa ently able to keep its business going under the pro- 
tection of the cou ts only by issuing large amounts of receivers’ certi- 
hry of indebtedness, aggregating at this date upwards of 

10,000,000.” 

The reportthat portions of the property have been allowed to de- 
teri rate seems to be contirmed by the recent statements ia the public 
= reg«rding the amoucts of money expended by the reveivers for 

mprovewenuts, betterments extraordinary repairs, etc. [¢ is there- 
fore a pertinent question as to whether a large portion of the apparent 
net earnings of the B. & O. RR Co. may not have been obtained at the 
expense of the physical condition of tue property. 

The Balumore R- organization Committee states that the 
full report of Patterson & Corwin, together with the tabula'ed 
exhibits, is now in the hands of the printers and will be dis- 
tributed as soon as completed. 

New Cars.—The company announces that 1,000 box cars 
have been built for the Fairport Line for service between 
Fairport and points east, and an order has been issued that 
these cars shall be used exclusively on this line and in connec- 
tion with the new Great Northern-Baltimore & Ohio trans- 
Continental traffic agreement,—V. 64, p. 950. 

Boston Revere Beach & Lynn RR.—Bonds Authorized.— 
The Massac} usetts Railroad Commissioners have approved an 
issue of $561,000 thirty-year 4 per cent bonds dated July 15, 
1897, to be applied, $350,000 to retiring and refunding $350,- 
000 68 and $211,000 to funding floating debt. The company 
petitioned for an issue of $1,000,000 bonds. The total funded 
and unfunded debt of the road was shown at the hearing 
to be $969,000, divided as follows: Funded debt, $350,000 ; 
bonds assumed, $289,000 ; floating debt, $330,000. The float- 
ing debt was mostly incurred for improvements.—Vol. 63, 
p. 967. 

Boston Terminal,.—Authorized to Issue Long-Term Bonds 
to Replace Short Term Bonds.—The Massachusetts Railroad 
Commissioners have granted the petition of the company to 
issue $6.(0',000 50-year currency 34¢ per cent bonds, dated 
Feb, 1, 1897. for the purpose of refunding $6,000,000 31¢ per 
cent ou'standing bonds which become due Aug, 1, 1898.— 
V. 64, p. 842, 

Brooklyn Elevated RR.—Governor Signs Bill to Permit 
Use of Brooklyn Bridge by Elevated Roads —Governor Black 
has sigu+d the bill of Senator Brush to allow the elevated 
roads, with the consent of the Brooklyn Bridge trustees, to 
run through trains over the Brooklyn Bridge.—V. 64, p. 951. 

Caroliva ‘ennessee & Ohio RR.—Sold Under Foreclosure. 
—This road partly . onstructed from Wilmington to South- 
port, N C., was offered on May 15 at public sale at South- 
port, and was purchased by John R, Turrentine, Jr., of Wil- 
mington, N C., for the sum of $10,000, the sale to be con- 
firmed by the Superior Court of New Hanover County. 

Chicage Gas.— Consolidation and Frontage Bills Defeated. 
—At Springfield, Ill., on Wednesday, the Illinois Senate, by a 
vote of 24 to 11, rejected the bill to permit the consolidation 
of the varieus gas companies in the city of Chicago which 
composed the old Chicago Gas Trust, Their charters prohibit 
consolidation under the existing laws and the passage of the 
bill was desired iv order to carry out the agreement of Octo- 
ber, 1895 (see V. 61, p. 610), in accordance with which the 
stock trust receipts were deposited with the Olcott committee, 
The frontage bill was also defeated. On Thursday, however, 
it was agre+d, by a vote of 26 to 9, to reconsider both bills. 
They have been made special orders for next Tuesday. Ex- 
Governor R. P. Flower says: ‘If the Gas-Frontage bill bas 
been defeated it may mean that we will have to get whatever 
we are righifully entitled to through the courts, It may 
take a lit le more time, that is all.”—V. 63, p. 838. 

Chicago Milwaukee & St. Paul Rv.—Option to Refund 
Prairie Du Chien 8s Due Feb. 1, 1898,—\ihe company an- 
peurces that its Prairie Du Chien Division 8 per cent bonds 
maturing Feb. 1, 1898, will be exchanged by it dollar 
for dollar for the company’s 100-year general mort- 
gage 4 per cent gold bonds. Holders who may elect to 
make the exchange are to have their interest account adjust- 
ed as follows: Five oe interest to July 1, 1897, at 8 
per cent. $33 33, and seven Months’ interest-to Feb. 1, 1898, at 
4 per cent, less discount, $22 80, a total of $56 13, which is to 
be paid in cash. This offer of exchange is to remain 
open until July 1, and exchanges are to be made as of that 
date. The total amount of the 8 per cent bonds out- 
standing is placed at $3,674,000. The exchange will ef- 


fect a saving of $146,960 a year in interest o 
pany. By this exchange and by the conversion of 
innesota Me bonds into preferred stock, it is said = 
co 
. ameny will effect a total saving of $158,450 a year,—V, 64, 
Chicago & Northern Pacific RR.—Chic 
Transfer Rtk.—Reorganization Plan Maeda TT ual 
day’s meeting of Chicago & Northern Pacifi: bondholders 
the plan of reorganization aad the proposed settlement with 
the Northern Pacific were unanimously adopted by velo af 
about 85 per cent of the bonds. The plan, as puolished j 
the CHRONICLE of May 8 (pages 888, 898), will now be carried 
into ¢ff-ct. The name of the reorganized company will be 
Chicago Terminal Transfer RR. Co.—V., 64, p. 951, 

Colonial Trast Company, New York City.— 
Elected,— Ex Gov. newt Pp Flower has been Ee sont 
dent pro tem. of this new trust .company, which is goon to 
occupy offices in the St, Paul Building. The trustees of the 
company are: Henry O Havemeyer, Roswell P, Flower. 
Gardiner G. Hubbard, Vernon H. Brown, fohn _&, Bowne, 
Lowell M. Palmer, George W. Quintard, William T. Ward. 
well, W. Seward Webb, George’ Warren Smith, Henry N 
Whitney, Richard Delafield, Percival Kuhne, L. C. Dessar. 
Charles C. Dickinson, Theodore W. Myers, Frank Curtiss, 
Cord Meyer, and John S. Dickerson.—V., 63, p. 9¢8. F 

Colambus & Hocking Coal & [ron.—Circular to Bond- 
holders. —Messrs. J. B. Roosevelt, Henry B. ty and Douglas 
Robinson, trusteés under the will of Wm, Astor, have issued 
acircular under date of May 18, addressed to bondholders 
stating that they hold $318,00¢, or more than one-third of 
the outstanding bonds, and that in their beli-f the rights of 
the bondholders can only be secured by foreclosure of the 
mortgage. They express theit approval of the course 
adopted by the bondholders’ committee, -and .think that ulti- 
mately a sale will be granted under the m’tgage.—V. 64, p. 610, 

90 Island & Brooklyw (Electric) RR.—Bonds Author- 
ized.—The directors have authorized- an issue of $1,500,000 
five per cent 50-year gold bonds to provide for $700,000 of ex- 
isting bonds and certificates of indebtedness, when due, and 
for improvements as needed. Of the new bonds, $150,000, it 
is stated, have been sold at 1011¢ to pay contemplated improve- 
ments, Some objection is made to the proposed loan on the 
part of the stockholders, who have yet to vote on the project, 
The company’s loans and bills payable on March 31, 1897, 
amounted to only $37,500.—V. 64, p. 798. 


Delaware RR.—Philadelphia Wilmington & Baltimore 
BK. —Lease Renewed.—Rental Modified.—The lease of the 
Delaware RR, to the Philadelphia Wilmington & Baltimore 
RR. Co, has been renewed for thirty years. the original lease 
having expired. Under the new lease the Delaware RR. Co., 
ins‘ead of receiving a minimum guaranteed dividend of 6 per 
cent yearly, it is said, will receive the net earnings of the 
property after deducting operating expenses, and will apply 
the same tothe payment of its interest charge and to such 
dividends as may be earned.—V. 64, p. 178, 

Dalath & Winnipeg Terminal.—Sold in Foréclosure.— 
At West Superior, Wis., May 15, this property was sold under 
foreclosure of the first mortgage of 1892 for $250,000 and pur- 
chased for the bondholders’ committee consisting of John W. 
Sterling, John A. Garver and George H. Church. The prop- 
erty was bid in for $495,895, which includes the principal and 
interest of thé mortgage, and $159,379 for the principal and 
interest on a judgment, 

East Tennessee Land.—Sale May 29.—The foreclosure sale 
is advertised for May 29 at Harriman, Teno.—V. 64, p. 423. 


Gas Companies in New York City—Cons»lidated Gas— 
Equitable Gas—Standard Gas.—Law Regulating Prices.— 
Tne Act passed by th> last Legislature regulating prices for 
gas in. New York City (but not in territory hereafter an- 
nexed) is in general similar to the law passed for the city of 
Brooklyn. It forms part of Chapter 385 of the laws of 1897, 
and is entitled ‘‘An act to regulate the price of illuminating 
gas in cities of fifteen hundred thousand inhabitants” It be- 
came a law May 7, 1897, with the approvat of the Governor. 
The text of the act is as follows, the head lines beidg ours: 
PRICE TO PRIVAPE CONSUMERS TO BE GRADUALLY REDUCED FROM $1 20T0 $1. 

SECTION 1. A corporation, association, company, eepartnership or person 
shall not charge or receive for illuminating gas in a city, as now cons'itated, 
which has a population of 1,500,000, sums to exceed, per thausand cubic feet, 
during the remainder of the year 1897, $1 20; during the year 1508, $1 15; during 
the year 1899,$110; during the year 1900, $105, and during each year there- 
aftér, $1 00. z 

PRICE TO CITY TO BE GRADUALLY REDUCED FROM $1 00 TO 90 CENTS. 
Sec. 2. Such acorporation, association, company, copartnership or person shall 
not ch «ree for illuminating gas for the use of. any.-such city, sums to exceed, 
per thousand enbic feet, during the remainder of the year ‘3/7, 61 00; a 4 
the year 18.5, $0 9744; during the year 1499, $°-v0; during the year 1900, $* 
and during each year thereatter, 80 90; but this act shall not avply to oe 
tion of the city of New York which formerly constituted the towa of K +. 
bridge, or that portion of said city which was annexed thereto by Chapin -4 
of the laws of 1895, entitled “An act to annex to the city and county 3 Ne 
York territory lying within the incorporated villages of Waketiel A 
Chester and Williamsbridge, the town of Westchester, and portions of the 
of East Chester and Pelham.” 

> OTHER PROVISIONS. astie 
Sec. 3. A change hereafter effected in the territory or boundaries of such & 
either by annexation. consolidation or otherwise, shall net be deemed to 
large or change the territory within which the price of gas is regulated a 
in provided. but this act shall continue in force for the purpose fr subsee 
the price of gas in such city, as now constituted, n itwithstanding pen fs cogh 
quent changé of territory, but shall not apply in or to territory not now 
“ tion, 

Sec. 4. The tHumtnating gas furnished by any such- corporation. associa 
com pany, copartnersbip or person shall have an illuminating power ay = 
than twenty two sperm candies of six to the pound, burning at th: — Of not 
hundred and twenty grains of spermaceti per hour tested, at a distan' 
less than one mile from the place of manufacture, by a burner oe he Mande 
eubic feet of gas hour, and shall, as regards purity, comply wit A 
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- ‘Allacts and parts of acts inconsistent with this act are hereby re- 


SRC. 
4 act shall take effect on the first day of May, 1897. 
wate p- 4 

Intervational Bell Telephone Co.—Stock to Be Reduced,— 

stockholders will vote June 2 upon the recommendation 

of the directors that the capital stock thereof be reduced to 
$750,000, in $75 shares. The directors include: Samuel D. 
Babcock, Gardiner G. Hubbard, Richard A. McOurdy, Charl- 
ton T. Lewis, Louis A. Thebaud. 

Kings County Elevated RR.—Progress of Reorganization. 
_General Jourdan is quoted as saying that the pian of reor- 
gsnization will be announced in the course of four or five 
weeks. It is proposed to equip the road with elec'ricity, 

y using the Sprague unit syatem.—V, 64, p. 798, 

lake Shore & Michigan Southern RR.— New 314 Per Cent 
Bonds to be Ready. About June 1.—The new 314 pér cent gold 
ponds will be ready for delivery about June 1. The stock- 
holders on Thursday duly ratified the refunding plan.—V, 64, 
p, 885. 

Iehigh Coal & Navigation Co.—Offer to Extend Gold 6s 

$1,842,500, Due Dec, 15, 1897, at 4 Per Cent.—The company 
gives notice that it has arranged with Brown Brothers & Com- 
y, Philadelphia, to extend $1,842,500 of gold loan 6s, due 
Bees 15, 1897, for a term of seventeen years from June 15, 
1997, maturing June 15, 1914, with interest at the rate of 4 per 
cent per annum, payable June 15th and Dec. 15th of each 
, Both principal and interest of the extended bonds will 
payable in like gold coin of the United States with that 
provided for in the bonds themselves, without deduction for 
any tax or taxes that mav be levied or assessed upon the prin- 
inal and interest of -uch extended bonds under the laws of 
the State of Pennsylvania or of the United States of America 
for State or national purposes, the company assuming the pay- 
ment of all such tax or taxes. The Fidelity Insurance, Trust 
&Safe Deposit Co. is the mortgage trustee. The balance of 
the loan—$2,810,000—will be paid off, canceled and ex- 
tinguished at maturity, Dec. 15th, 1897. 

Referring to the above notice, Brown Brothers & Co. of 
Philadelphia offer to extend the bonds, as set forth above, 
upon their deposit, with Dec. 15, 1897, coupons attached, and 
the payment of $37 50 for each $1,000 bund, when deposited 
(He {per cent premium, less 1 per cent to equalize the 

ifference between the interest rate of 6 per cent per annum 
and 4 per cent per annum for the period from June 15, 1897, 
to date of maturity of the bonds —December 15, 1897). 

The said firm is also prepared to purchase after June 15, 
1897, any of the above-mentioned $1,842,500 bonds not ex- 
tended by holders at par, and interest at tho rate of 6 per 
cent per annum to Dacember 15, 1897, less discount at the 
rate of 8 per cent per annum. See full particulars in our 
advertising columns.—V, 64, p. 371. 


Long Island RR.—Tunnel and Atlantic Avenue Improve- 
ment.—Governor Black and Mayor Wurster have signed the 
bill authorizing the change of grade of the company’s tracks 
on Atlantic avenue in Brooklyn, the expense to be borne 
equally by the railroad and the city, but the city’s share 
not to exceed $1,250,000. The tuanel company required by 
the billis being organized, and it is expected to be only a 
— of weeks when the imvrovement will be begun. 
tis to be completed in about two and one-half years. The 
work is to be done under the supervision of the Atlantic 
Avenue Improvement board, consisting of seven members, 
tobe appointed by the Mayor of Brooklyn, two of them on 
thewritten nomination of the President of the Long Island 
Railroad.—V. 64, p. 953. 


Metropolitan Street Ry.—Metropolitan Traction—Cen- 
tral Crosstown RR.— Decision That City Has No Right to Pur- 
chase Eighth Avenue Line.—Justice Beach in the Supreme 
Court on Thursday denied injunctions pendente lite in three 
suits brought to restrain the Eighth Avenus Railroad Com- 
pany from changing its motive power from horses to elec- 

ty, suits in which were raised the question whether the 
city has the right to purchase the road under the resolution 
of 1851 granting a franchise. Justice Beach cites the facts 
in the confirmatory grant by the Common Council in 1854 
the option was omitted, that a statute was passed by the 
égislature compelling an extension of the line to the Harlem 
River which seemed to ignore the option, aad that the orig- 
inal grant was declared void by the courts, 

The opinion concludes as follows : 

“Besides the legislative action, a strong argument against the pres- 
tnt existence of the right of the city is furnished by long acquiescence 
and failure for forty-five years t» assert any right, and in its treat- 
ment of this railroad following the policy pursued with reference to 

Toads, as against which no right has been suggested. The grant 
Containing the original resolution furnished the basis for the con- 
} oa The former has been repeatedly adjudicated to be void, and 

is no reas m why th. contract founded thereon should not be 
subject to a like fate, especially as it was omitted from the confirma- 
both in the act of 1854. The one expired with the other, and 
: Teeee an contract are dead beyond hope of re«urrection. 
tis possible that the municipal authorities might have had years 
mare sanding in court to assert some claim in equity under the con- 
1 although in what form of action or for what relief itis difficult 
magine. But even if such right ever existed, it has been thrice 
by the Statute of Limitations, and the insuverable objection to 

ful assertion of claims long dormant and neglected.” 

Counsel for the applicants for the injunctions propose to 

the case and will endeavor to have the matter heard 

is — y by the Appellate Division. The next motion day 
. ° 

tinal Cross-Town Line Reported Purchased.—Control 

Central Cross-town RR. Company, it is stated, has 


been purchased by parties interested in the Metropolitan 
Street Railway Co. The Central Cross-town RR. owns a line 
extending from Twenty-third Street and East River via Seven- 
teenth and Fourteenth streets to Hoboken Ferry, and leases the 
Christopher and Tenth Street RR., which ruas from Christo- 
her Street Ferry on the North River to Tenth Street Ferry, 
t River. The special significance of the change of owner- 
ship appears to be in the possibility that the Third Avenue RR. 
Co., which now has a transfer arrangement with the Central 
Company, can be shut off from this cross-town connection by 
which large numbers of its passengers now reach Union 
Square, Christopher Street Ferry, etc.—V. 64, p. 985, 843. 

Middle Tennessee & Alabana RR.—Sale Confirmed.— 
At Nashville, Tenn., May 10, in the United States District 
Court, Judge Clark confirmed the sale of this road to Joseph 
H. Dickson, of St. Louis.—V 64, p. 888. 

New York & Harlem RR.—New York Central & Hudson 
River RR.—Who Gets Saving from Refunding of Harlem 
Bonds,—We published last week a statement from Treasurer 
Rossiter of the Harlem RR,, stating that the Harlem direc- 
tors were advised by counsel that all saving from the re- 
funding of the Harlem bonds would belong tothe Harlem 
Company. The directors of the New York Central, how- 
ever, take anotber view of the matter, holding that their 
company is not obliged to pay the Harlem any rental above 
the 8 per cent guaranteed on the stock and the interest on the 
bonds, at whatever rate the latter shall be refunded. In 
order, therefore, to protect its own financial interests, the 
New York Central on Tuesday filed a protest at the meeting 
held to authorize the new Harlem loan against the proposed 
refunding, except on such terms as may be agreed upon be- 
tween the two companies. The question thus raised will be 
settled either by a friendly suit between the two companies 
or possibly by arbitration. The New York Central has en- 
gaged Edward J. Phelps ia addition to its regular counsel to 
present its claims. The article of the lease bearing on the 
matter was cited in the CHRONICLE of March 13, 1897, on 
page 518.—V. 64, p. 953. 

Northeastern RR. of Georgia.—Advertised for Sale.— 
Governor Atkinson invites bids for the purchase of this prop- 
erty until 4 o’clock June 21, 1897. No bid will be received 
for an amount less than the sum of $287,000.—V. 64, p. 954, 

Northern Pacific Terminal.—Adjustment of Rental.—A 
friendly conference was held this week between representa- 
tives of the bondholders of the Northern Pacific and Oregon 
Railroad & Navigation companies, The meeting was at the 
offices of the New York Life Insurance Co., who are the 
largest single holders of the bonds. Of the three joint ten- 
ants of the property under the lease of 1883, viz., the Oregon 
& California, Northern Pacific and Orego. Railway & Navi- 
gation companies, the two latter are merely tenants at will 
as successors to the original lessees, sold out under forclosure. 
Both the bondholders and the railroad companies are desirous 
of having the relations between the parties in interest adjusted, 
and at the meeting above referred to Mr. Eiward N. Gibbs, 
Treasurer of the N. Y. Life Insurance Company, was author- 
ized to appoiat a committee representing the bondholders to 
treat with the railroad companies. The annual fixed charge 
of the Terminal Co., interest and sinking fund. is $278,000 
per annum. It is understood that the monev for the July 
coupon will be advanced, as it was in January, by the Oregon 
& California and Northern Pacific.—V. 63, p. 116. 


Oregon Improvement.—Coupons of June 1, 1897, and 
Prior Dates from First Mortgage Bonds, Deposited Under 
Waterbury Agreement, to be Paid June 1.—The Waterbury 
Reorganization Committee notifies holders of first mortgage 
bonds that upon depositing the same with all unpaid coupons 
at Manhattan Trust Co., New York, on or before June 15, 
next, they will receive on or after June 1, cash for the cou- 
pons maturing on that date, as well as for any coupons which 
matured June 1 or December 1, 1896. Also all holders of 
certificates of deposit representing firs: mortgage bonds here- 
tofore deposited will receive cash for the coupons maturing 
June 1 on presentation thereof, to be stamped at the Man- 
hattan Trust Company, New York. These payments are in 
lieu of int+rest for tbe same period of the new bonds to be 
issued under the agreement of reorganization.—V. 64, p. 902. 


Philadelphia Reading & New England RR.—The United 
States Court on May 18 granted the petition of W. W. Kurtz, 
representing the bondholders, asking that the Pailadelpnia & 
Reading RR. Receivers exhibit the books of that company at 
the time of the reorganization, with the names of stockholders 
and amounts of their holdings. This is preliminary to an at- 
tempt to hold the Reading liable for the guaranty of Phil- 
adelphia Reading & New England bonds. The plaintiffs 
believe that under the foreclosure decree of the Philadelphia 
& Reading their claim by virtue of the guaranty was not cut 
off.—V. 64,p. 423. 

Pittsburg Allegheny & Manchester Traction.—New 
Mortgage for $250,000.—The stockholders at their annual 
meeting May 17 authorized the making of a new mortgage 
for $250,000 It is proposed to issue $150,000 of 5 per cent 
bonds secured by it to fund the bills payanle of $162,000. The 
gross receipts for the year ending April 39, 1897, are reported 
as $463,000; surplus over all charges, $133,000, of which $83,- 
000 was applied to the reduction of floating debt. The option 
of the Brown syndicate on the property expired some time 

ago, and so far as is known there is no proposition at present 





to lease the road to the North Side Traction Co.—V..64, p. 664. 
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Fort Arthur Doloth & Western ty- Asked for 
Stock and Bonds.— The Toronto General Trusts Company in- 
vites tenders up to June 15, 1897, for the purcbase of $1,497,- 
$24 5 per cent first mortgage bonds and $1,064,000 capital 
stcck of this 1cad. 

The following statement has been made to the CHRONICLE 
regardirg the property : 

The railway was completed and ready for traffic in 1§92. extending 
frcm the town of Port Arthur at the bead of L»ke Superior in Canada, 
to the beundary line of Mini escta at Gup Flint Lake, # distance of 57 
miles; elso #)x miles ipio the State of Minnesota tothe Gun Flint Lake 
iron mines, which is its present terminus. The total bond issue onthe 
£7 miles in Caneda is £26, 00 sterling. Tbe Toronto Geneial Trusta 
Co., ee trustee, belde and controls all of the bond issue op the 87 
miles, with the «xception of £2,500, end all the bond issue, viz.. 
£2121 ,0C 0, on the Minnesota section. It also controls 10,640 sha es of 
the capital stock of the Canadian section out of 12,000 shares, as well 
as the greater part of the shares of the Minnesota section. 

A sbort time »fter the road was ready for traffic a contract was made 
with the then owners of the Gun Flint mise for the haulage:f iron 
ore, which in 1895 was to reach 100,000 tons annually for a period of 
eight years. Unfortunately, owing to the collapse of the miving in- 
dustry, the contract bas not been cirried out. In coosequence of 
this and the continued depression resulting in delayed deve.opment of 
the mining lends. : oj :terest his been pxii on the ponds. Neverthe- 
less, the rovd has been continually operated and sufficl ent revenue de- 
rived therefrom to meet expenses, as well as to keep the road in a good 
state of re) air. 

The railway runs in close proximi'y to various silver mines and iron 
deposits, and also laree tracts of tamarac and spruce timber suitable 
for ties, car frame timberand pulp wood. The extesion of the rail- 
way to Ely, Mion , about 45 miles distant, and fur which the company 
has a charter. will run through the iron ore deposits of the Mesaba 
Range in Minuesota, which, with the products of the jarge pine limits 
on the route of this extensi n, would briug a very profitable business 
to the line between Gun Fiint and Port Arthur. 

The report to the Canadian authorities shows gross earnings 
for the year ending Juve 30, 1896, of $8,458. 


St. Louis Chicago & St. Panl.— Reorganized Company. 
—This company filed articles of incorporation at Springfield, 
Til., on May 14, as successor of the ~t. Louis Chicago & St. 
Paul Railroad, foreclosed April 3, 1897. The reorganizstion 
plan was in the CHRONICLE of April 10. See V. 64, p. 708. 


Seaboard Ry. (of Alabama).—Sold Under Foreclosure.— 
This short Alabama road was sold under foreclosure at St, 
Stephens, Ala , May 10, and was purchased by James L. Lom- 
bard, Sanford B, Ladd and Frank Hagerman, trustees for the 
bondholders, for the sum of $50,000.— V, 63, p. 76, 


Sonth Carolina & Weorgia RR.—Earnings for Nine 
Months,—This company does not publish regular reports of 
earnings, but the figures from July 1, 1896, to April 30, 1897, 
have been given out as follows: Gross earpir gs $1,963,000, 
net $434,000 ; fixed charges for twelve months, including all 
interest charges and taxes on Augusta Southern, are about 
$338,000. Theroad has carried so far this year. i: is said, 
10,000 cars of phospbates as against 7,006 cars last year.-—-V. 
64, p. 468. 

Sammit Branch RR.—Reorganization Notice.—Depos'ts 
to be neceived till July 10 —Toe foreclosure sale is sec for 
July 13. The Morris reorganization committee calls atten- 
tion to this fact and says: 


The plan uf reorganization his been signed by a very large per- 
centage of the boudholders, aud also by more than a majority of the 
stockholders. The time, however, for deposit of bonds and stocks 
thereunder with the Girard Life [nsurance, Annuity & Trust Company 
of Philadelphia is extended until July 10,1897 The contributions to 

paid by the assentiog s’ockhoiders will not ba required or called 
for until after the cunfirmation of the trustee’s sale.—V. 64, p. 955. 


Tennessee Central RR.—Foreclosure Sale June 21 —The 
foreclosure sale bas been set for June 21, the minimum bid to 
be $125,000.—V. 64, p. 708. 


Third National Bank—National City Bank.—Liquida- 
tion.—The stockholders of the Third National Bank having 
voted to liquidate its affairs, the National City Bank will take 
over the accounts of such of i s depositors as desire to make 
the transfer. Mr. A. B. Hepburn, President of the Third 
— will become a Vice-President of the National City 

pk. 

Union Pacific Ry.—Payment of Equipment Bonds and 
Coupons.—The Union Trust Co, of this city and James G. 
Harris in Boston began May 19 the payment of the $210,500 
equipment trust bonds. series B, which became due April 1, 
each bond receiving $1,006 67, the interest since maturity 
being includ:d. They also began payiog the coupons due 
April 1 on the equipment bonds of both series A and B, each 
coupon receiving in all $25:17 —V. 64, p. 955. 


United States Rubber.—Annual Meeting.—At the meet- 
ing in New Brunswick, N. J, on Tutsdav, the old directors 
were re-elected, with the exception of Joseph A. Bannigan 
and William Hill. The directors elected are Samuel P. Colt, 
of Providerce, R. [.; Robert D. Evans, of Boston; James B. 
Ford, Charles R, Flint, J. Howard Ford, Robert M. Gallaway, 
Charles Stewart Smith, Wilham L. Trenholm, John D. Ver- 
meule and George E. Weed, of New York City; Henry L 
Hotcbkiss and Charles L. Johnson, of New Haven; M. C. Mar- 
tiv, of New Brunswick ; Frederick M. Sheppard, of East Orange, 
N. J., and Samuel N. Williams, of Williamsport, Penn. 

Mr. Bannigan, formerly President, was present at the 
meeting and made an address in which he claimed the cut- 
ting of prices had been started by the United States Rubber 
Company, and asserted that another 5 or 10 percent reduc- 
tion would destroy all the profits. His factory at Woonsocket, 
he claimed, was being disciiminated sgainst and his sons had 
been thrown out of employment by the directors The annual 
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COMMERCIAL EPITOMgE 
FRiDay NIGHT, May 21, 1897, 


The low rail freight rates now ruling bave stimulated ty 4 
in a few instances, to a limited extent. As a rule, dees er 
complaints bave continued general of the upealisfectory — 
dition of business. Merchants, with few excepticns Boog 
pate delay in the passing of the tariff bill, and latest adviees 
received from Washington indicate that there will be «& > 
siderable friction when the bill reaches the Conferer cy Com 
mittee. The President’s Cuban message showed no avunm 
from the conservative policy previously pursued, but at the 
close of the week the Cuban belligerency resolution ag pase d 
by the Senate attracted considerable attention. The European 
political situation bas continued to improve, an armis ice be 
tween Turkey and Greece having been definitely concluded 
The directors in the so-called coal combination have been 
made defendants in an action brought to test the efficacy of 
the new Anti-Trust Jaws. 

The demand for lard on the spot has continued slow, 4 
few small sales have been made to local refiners, bur the ex- 
port demand has remained flat and prices have furher de 
clined, closing dull at 4°10c for prime Western, 3:65c..for 
prime City and 4 45c. for refined ‘or the Continent, No nusi- 
nes3 has been transacted in the local market for lard furureg 
but at the West pric s have declined under free offerings by 
packers, At the close smaller receipts of swine than expected 
stimulated some buying by shoris to cover contracts and 
prices advanced slightly. 

DAILY OLOSING PRICES OF LARD FUTURES. 
sai, Mon, Tues, Wed, Thur. Pr, 
SEP icccsccccepsuasecsced c. 410 400 400 400 405 «10 

The demand for pork has con'inued limited to j »bbing lota, 
and as there have been moderate offerings prices have weak- 
ened slighily, closing at $3 50@9 00 for mess, $9 5)@10 50 for 
family and $9 50@10 50 for short clear. Cut meats suld slowly 
early in the week, but at the close there was an improved de- 
mand and prices were steady at 514@5t¢c. for pickled bellies, 
12@10 lbs. average, 5c. for pickled shoulders and 84%@9\%o, 
for pickled hams. The demand for beef has men 
quiet, but prices have been without changes and 
steady, closing at $7@8 for mess, $8@9 for 
packet, $9@10 for family and $12@14 for extra In 1a mess, 
Beef hams have been quiet but about steady at $22. There 
has been a slight further decline in the prices for tallow, and 
at the concession a moderate export business has been trans- 
acted, closing steady at 2 15 16c. Oleo-stearine has 
been quiet and easier, closing at 4 116c. Lard 
stearine has sold slowly, and at the cioss prices 
were quoted nominally at 444@4%{c. Cotton seed oit 
has had only a limited sale, but prices have not changed, 
closing steady at 2Uc. for prime crude and 2314 @24c for prime 
yellow. Butter has been in fair demand, aud choice grades 
clcsed firm with creamery at 11@1l4c. Cheese has sold slowly 
and prices have declined, closing at 834@1(l4c for Sate fac- 
tory, fullcream, Fresh eggs have been in tuir demend, and 
as receipts have been limited, prices have advanced, Closiug at 
1114@12c. for choice Western, 

A moderate business has been transacted in invoice lots of 
Brazil growth of coffee, but there have been free offerings 
and prices have weakened slightly, clos'ng at 734c. Mild 
grades have had a fairly large sale at steady pricey, closing 
at 14c. for good Cucuta and 25c. for standard Java, There 
bas been increas-d activity to the speculation in the market. 
for contracts, but it has been at declining prices under s-iling 
for local and foreign account, prompted by continued large 
Brazilian receipts. The close was quiet and easier, with 
prices 30@45 points lower for the week, 

The following were the final asking prices : 

T2506. | AUK ..200...200 7°300. | Nov 
7°20¢. | Sept....... 
July 7°2de. | Oct 7°350. | Jan. .....0+--+- 

Raw sugars bave sold slowly and prices have weakened 
slightly, closing at 3!4c. for centrifugal, 96-dex. test, and 2%. 
for muscovado, 89-d-g. tes”. R-fined sugars have continu-d 
weak and prices have been lowered 1-16@14c., closing at 444¢ 
for granulated. Teas have had only a limited call aud there 
has been less tone to values, di 

Kentucky tobacco. has had only a limited sal+, but prices 
have been unchanged and steady. Sales, 150 hhds. Seed 
leaf tobacco has continued to sell slowly but values have 
been maintained. Sales fur the week were 625 cases. | 

There has been a fairly active demand for Srrai:s tin aod 
prices have advanced, closing firm at 13 50@13°60c. ine 
copper bas had a fair sale for the week aud values have he 
steady at 11@11i/c. for Lake. Lead has continued to -_ 
with only a limited demand, but valués have been uncuene 
and steady, closing at 325@3 271¢c. for domestic. ae 
has been quiet but steady at 4°15@4°20c. for domestic. 1g 
iron has been dull and easy at $9 25@12 00 for domestic. i 

Refined petroleum has been advanced, closing at 6 ant a 
bbls , 8°85c. in bulk and 6 80c. in cases; naphtha quiet at 5” 4 
Crude certificates have been neglected; credit balances have. 
been advanced to &9c, Spirits turpentine has been quiet tai 
easier, closing dull at 2714@273{c. Rosins have been 10 = 
demand and firm, closing at $1 671¢@$1 70 for common ap 
good strained. Wool has been quiet and the tone bas 
easier. Hops have had a fair call for deliveries on con 








report is published on a preceding. page.—V. 68, p. 1160. 


but prices have continued easy. 
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° COTTON. H — ne exports, J onennete Sane _e 
ve us the following amounts of cotton on shipboard, no 
Fripay Niger, May 21, 1897, cleared, at the ports named. We add similar figures for 





Mar 22, 1897. ] 













































































Se. Crop, as indicated by our telegrams i i 
7 {Tae MOVEMENT OF THE ’ , New York, which are prepared for our special use by Messrs, 
i from the South to-night, is given below. For the week ending | Lambert & Barrows, Seollase Exchange Building. 
1897, this evening the total receipts have reached 20,632 bales, 
| 33,067 bales last week and 42,333 bales the previous ON SHIPBOARD, NOT CLEARED FOR— 
hem i, making the total receipts since the 1st of Sept., 1896,] way 21 at— Leaving 
y con: 488,128 bales, against 5,109,720 bales for the same period of Britain, |France.|roreign| sotee. | Total. | "00 
ini i i since . , of 1,4 es. 
Se a Sercuees-| $06i| *825| 3829| atet| tent] seed 
° . . ° i. . ves n. ecese ’ ’ , * , 
e COD. Receipts at— | Sat. ten = |. -_= a Sav: : - ae. mene. cone. a. — ad 
_ Charleston .. .. 8. one. one. 4 
Com. aa a “— Mobile....-....| None.| None.| None | None.| Noue.| 3,874 
arture Tex. City, &0.| --.--- sokawey ihensen), Siseeey “Settee Norfolk ....... -| None | None.| None.| 5,100/ 5,100 6,599 
bt the pew Orleans...) 789) 2,401) 2,324) 317) 975) (71) 6,877] New York...... 3,000| _650| 5,400| None.| 9,050| 144,075 
pase d Mobile .... ----- 7 eR 56 226 50 551 | Other ports....| 3,000} None.| 1,500] None. 4,500 31,578 
opean senessoee]| soseee| seeees onagel) sonst accel; sini nasi % 
ce bee = — 197 390 159 328 170 115} 1,359 Total 1897 19,845 | 4,442 | 16,672} 9,052/ 50,011 328,898 
luded, Brunsw’k, &0.| ------|  ---+-- eusecs| cesesel ctcode 341 341 Total 1896...| 27,157 | 2,726/|27,186| 6,653 | 63,727 321,549 
- been ip 16) 107) a63| cool ...... 340| 1,008] _Total1895...)_ 22,150! 4,780 | 37,701 | 15,617! 80,248! 480.094 
7 Pt. Royal, &c.) .----- ensiei |) enenen] sonsea] <eeseo].. caesas) _sasees Speculation in cotton for future delivery has been quiet, 
1 Wilmington .... 19) «+--+ 4 17) --+006 10 50! and the tendency of prices has been downward, values 
en Wash’ton, &0.)  ----- re ML id -| gradually receding under moderate offerings prompted by 
ar bes Borfolk.....---- 1,132) 1,582) 271) 127) 1,054) 959) 5,125 — and easier foreign advices and favorable weather con- 
"~ Newport N.,&:0.| ..-20-| ---e0-]  saneee seeene| coeeee 539/ 539] ditions reported from the South for the new crop. Advices 
nasi Bow York...0.-| 2-200] cocees| coceee Oe caseen 115 145 | from the lower Mississippi Valley state that the waters have 
ures. Boston .....---- 218} 230) 209) 257) 138) 169) 1,221) subsided over a large area, which has since been p!oughed up 
ga by PIPED acces] ecoce] ovcone] secese! sacces| covece 324 324] and planted, and this, too, has had a depressing influ- 
ected Philadel ph’a,&c 1} 105) 339 40 32} 140) 657}/ence. Saturday there Pa a a er The o - 
ing was at a slight decline ucder local selling. Sub- 
| and Jove this week! 2,890! 5,306! 3,856! 1,803! 3,057! 3,720) 20,632 sequently, however, the loss was recovered and the 





The following shows the week's total receipts, the total since | close was steady. Monday the market was lower, particu- 
Sept. 1, 1896, and the stocg& to-nignt, compared with last year. | larly for this crop. Foreign advices came weaker and 
weather conditions at the South were reported favorable. 


































































































































































































































1 t ‘sage : - 
: on Recripis lo 1896-97. 1895-06. Mesh. This induced selling, and the close was at a decline of 11 to 18 
veak. May 21, | This |SinceSep.) This |Since Sep.) 4597 | 1996. ints for this crop and 4 to6 points for the next crop. 
0 for Week. | 1, 1896. | Week. | 1, 1895. here was a stronger turn to the market ~ Tuesday. hee 
, 2 eign advices came better than expected, and this stimulate 
ry nen a wee ne pg a 3,712 | some buying by local shorts to cover contracts, and prices 
4 <p eae ‘ ; “anal -19R.481 showed an advance for the day to 5 to 6 points on the near- 
our New Orleans| 6,877/2,029,657| 7,022/1,710,704| 100,639} 123,451 by contracts and 1 60 8 polate om the disb<ht mothe. 
Ka eae = ee a espe waitthy mest Wednesday and Thursday the market again weak- 
and BME 200) ------ : 7) 740.8201 11.98" 16170 ened, the net decline for the two days being 9@12 

for Geveanah...| 1,359) 828,689) 3,37 1 panne 11845 | Points. Southern and foreign advices were weaker and 
some, Brwick, 40} = 341) 170,566 48; 116,069) 81406 16126 | W«ather conditions were generally favorable throughout the 
here Guarleston..| 1,008) 396,288/ 819) 276,933) 18,922 126! South. To-day the market opened 1 to 4 points lower under 
and P.Royal,&0}  ...... 71,001) 000 -| 75,426 aga Eee quiet and easier foreign advices, and then further declined 
rane Wilmington. 50} 234,338) 443) 167,004) = 4,179) 6,100! under continued favorable weather reports from the South 

hes Wash'n,&0.) ...... 857! ----00 bed IE Ma accompanied by some selling orders, The close was quoted 
Lard Norfolk .....) 5,125) 697,539) 3,364) 330,930; 11,699) 17,032! steady with prices 8 to 10 points lower for this crop and 5 to 
rices FportN.,&0.| 539) 17,169) 1,068) 167,629 325 919 | 7 points down for the next. Cotton on the spot was quiet 
oit New York...) 145 48,272) 160) 52,858] 153,125) 133,214 | early in the week, but late Wednesday and on Thursday lcerge 
ged, Boston.......| 1,221) 155,463) 1,778) 121,523) 10,000) 13,000] sales were made to exporters and spinners. Prices advanced 
rime Baltimore ... 324; 60,806 326; 47,531) 11,067; 15,910] 1-16c. on Saturday but declined lgc. on Moiday. To-day 
ades Philadel., &-o. 657| 41,557 407; 41,844 7,702 9,020} there was a oe wp a od cuaene and , were quoted 
wi al 4 a : unchanged, middling uplands closing at 7c. 
va pee 20,68216,583,438"_33,076)5,100.790) 878,900) 295,576 | The total sales for forward delivery for the week are 
and inorder that comparison may be made with other years, we | 463,800 bales. For immediate delivery the total sales foot 
g at give balow Gh Cotals at lea ting ports for six seasons. up this week 11,488 bales, including 18 for export, 5,066 
for consumption, —— for speculation and 3v0 on contract. 
ta of Rupe ai~/| 1007. | 1006. | 2606. | 1004. | 1893. | 1892. | The following are the officia quotations for each day of the 
ings @alves’n &0,) 2,435) 2,992) 2,514 1,645} 2,204) 3,959] past week—May 15 to May 21. oe ‘ 
Mild NewOrleans| 6,877| 7,022| 12,190/ 6,673; 9,883/ 11,460| On the basis of the rates on and off middling as established 
sing Mobile ...... 551 198 755 153 218 735 | by the Revision Committee, the prices for a few of the 
ee cme... 1,359] 3,377/ 3,014; 3,171) 2,579| 4,574 | grades would be as follows: 
rket. nm, &o| 1,008 319} 1,105 289} 1,180) 1,811 % : 
ling Wilm’ton, 40 50 443 83 74 246 371 UPLANDS. Sat, | Mon|‘fues| Wed! Th. | Fri, 
rge Norfolk ..... 5,125] 3,364 754| 1,407] 1,976] 2,261 | Good Ordinary..... 6% | 6% | 6% | 6% | 6% 
vith ¥, News, &o. 539} 1,068} 1,107 332} 1,592) 2,832 ‘ey Middling.. 7 Lh Lh a th 
Allothers.../ 2,688] 2,793/ 7,543| 7,858| 5,481, 8,974 | Geog Middiing. | 3s°, | Sit, | Bite | Site | Bt'e | Sine 

Tot. this wx.| 20,632| 22,076] 29,065| 21,602| 25,359| 36,977 | “4alneF os 3.23 — ae ite nee 
a" G . t. | ° o- 
<4 Since Sept. 1/4583.428|5109,729]7746,896)579 1,298 4879,52016922,742 | — = sme Hee — - : —\— 
ned Po caperes for the week ending this evening reach 4 total Coe middling. a66 72 78 7% | 7% | 7% | 758 
40. 54,423 bales, of which 9,187 were to Great Britain, 8,502 } Middling ...... 818 8 8 8 8. 
u-d to France and 36 731 to the rest of the Continent. Below are ae; S716 | 88:6 gos | Btie So16 geie 
Lec, the exports for the week and since September 1, 1896. ee 8 $ s — = 

" " Wed |e 
cory Week Ending May 21, 1897. | From Sept 1, 1896, to May 21. 1897. ee =o se ~~ See ote 
. Baports {= Hzported to— Low Middling.. 6 | Ge | 6a | 6s | Sls 
coef om | Great) | Oonti-| Tota | Great Conti Middling 7% | 7% | 7% | 7% | 7% 

’ ance France} Total oe 3: 32 32 

ve OT an wnat Lina tees aoe Good Middling Finged. ....... Te | 74] 7 | 7% | 7% | 7% 

Galveston..../} 2... TG ssc0s. 7,001] 732,541]195,471] 281,404]1,209.416 

od St Ow. te: mae i Sa ies gyi: ss 21,793] 21.798 MARKET AND SALES. 

=" Sa ee 17,730| 17,730} 815,165/422,280| 642,348]1,879,793 

got , : : : : et tay The total sales of cotton on the spot and for future delivery 
rid ea os bere: ptt We Be See aaa ‘ae each day during the week are indicated in the followin 
ect “| gs'o6sl 15,841] 73.047] 436652 | S¢atement. For the convenience of the reader we also ad 
ged 99.157| ......| 21.7991 120.946 | @ column which shows at a glance how tne market closed on 
mv 78,322| ......| 191,8-9| 270,21 | Same days. 

4 69,109} ...64.] «s se-eee] . 69,109 

95.431) ...... 111,383] 206,704 sen weimay bo omote Tee _.| gahes of 
in 147,754) 6,200) 46,614) 100.568 CLOSED. Ez- | Oon- Spec Oon- 1, | Futures. 

Oc, 9,427| ...... 1,078] 10,505 port, | sump.|ul’t’'n| tract. | Tote. 
ve. 304,564) 80,945] 233,559] 569,068 - 

Sat’day .|Q’t & firm,!;,ad. oe 487| .... ind 487} _ 29,200 

nd 298,796) --.-.-| 2468) 229.195 | Mday.|stoady at 4eae.;| 1,604] 1,244| <-..| 300] 3,238] 117,100 
alt ‘ , » 9, | Tuceday |Steady.......... 200} 346] ... | ....| 546)  .75,800 
pd 9.651) ....+) 450) 10.101 | qpeq’day|Quiet &steady.|  ....|  351/ -.-.|  .--.| 351], 58, 
en. 3,264)... | 55,631) 58,895) Ph'day../ Active... ...... 3,309] 2,415] ....] ... | 5,724 5, 
ct Total .. 9,187 8,502) 34,734) 54,423/2,929,3641677,134/2,004,263/5,701 061 fridsy..|Quiet ........... 919; 223) ..- «se.] 1,14 97,006 

fetal, 1606.96.! 19,592! 195! 24,407] 48.51412,111,4211457,260/1,722,12014,200,800 | Total....'.....,..-.0--.--00! 6,1221 5,066) .... 11,488} 463,800 
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pared with the same date 


bales from the corresponding 


date of 1895 and a decrease of 304,991 bales from 1894, 


7. 


Of the above, totals of American and other descriptions are as follows: 





78,234 
495 
4,649 
977 


2 3,44 


4,648 
31394. 


tay” The imports into Continental ports the past week have 


been 104,000 bales. 


1 


175,000 
000 
29,000 


30,342 4 
1 





859 
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Sal © ee We” a a a ee els) © fe se ol oe BG Seen 3 es 8) SF Se 2 ee 





1895, 
000 
000 





have 
,035 
all 


1 
»762,75 


675 


oe 8. . 
Groxeta...: 


¥200 378,2 


+791 3,384, 
:991 3,762,752 


“ 
“ 
o 
“ 
oe 


a 2 ee > Bl al Pf Pp Ps ols Oe Pf PP ee el Ss 6S PS 


1896, 
Alsod. 


1....-bales. 1,152,000 1,075,000 1 


Stock at London...... ........ 


4, 


receipts at 


300 1,822 


4lied 


53)4a. 
63,04 
3215.4. 


% a ee ae pls) © ease 2 el» G 0 © 6 2 2 ele 8 2 2 aX, 


1897. 
4, 


1250,356 2,221,791 3,384,552 2841 
154 


»642,656 2,729,991 3 
392,300 508 


1,725 
132 
11 
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. vi 
‘anus 
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ork 


1 4,702 
28,643 37,264 


“s93|| 208] 20,795] 263| 1,445 
an be 3,679 


697 bales more than fur same time 


oat..... 


pply ...... 2,642,656 2,729 


Middling Upland, Live 
Z by 





, Liverpool 


riod last year. The 
9 bales loos than same week Isst year a2 


have been 4,85: 
Sept. 1 they are 796, 


an stooks.... 


eek 18 719 bales and are now 


vi 


float for Europe 
Broach Fine, Li 
Tinnevelly Good 


Amer.cotton afloat for Europe 


land, New 


Brazil, &o.,afit.for E’pe 
Brown 


n United States ports . 
Stock in U. 8. interior towns.. 
United States exports to-day. 





" 


52,6°0 
1,314,255 


Total, 31 towns.......| 12,896 |4,387,549 | 31,615 |112,982 13,568,070 163,017 


Total American........... 2,250,356 2,221 


Total East India, &...... 
Total visible su: 


Total Continental stocks.. 
Total visible supply....... 2 


Total Euro 
Total American. 
East Indian, Brazil, ée.— 


Liverpool stock.. 
AT THE INTERIOR TOWNS the movement—that is the receipts 


The above figures indicate a decrease in the cotton in 
tor the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 


to-night of 87,335 bales as com 


of 1896, a falling off of 1,120,096 
The above totals show that the interior stocks 


Amerwan— 
Liverpool stock......... bales. 


Continental stocks. ... 




















corresponding period of 1895-96—is set out in detail below. 




















American afloat for Europe.. 
United States stock. 

United States interior stocks. 
Onited States exports to-day . 
Continental stocks. . 

india afloat for Euro 

Egypt, Brazil, &., 


Peruv. Rough Good 


Stock at Trieste. . 
tndia cotton a! 

London stock... 
furing the w 
than at same pe 


Stock at Barcelona. 
Stock at Genoa..... 


Stock at Live: 

Stuck at Hamburg... 
Stock at Bremen... 
Stock at Antwerp. 
Stock at Havre. . 
Stock at Marseilles. 
Middlin, 


Btoc 





Range and 
FUTURES. Total Sales. May. June. July August. September. October. November. | December. | January. . March. 


Saturday, May 15-— 6 Av’ge.. 7°43|Av’ge.. 7°44\Av'ge.. 7°46\Av’ge.. 7°37/Av’ge.. 7°05|Av’ge.. 6°87|/Av’ge.. 6 86/Av’ge.. 6°87/Av’ge.. 6°92 es Av’ge.. 6°99 
| Sales, totel......... ‘ 400 600 7,200 12,700 1,000 1,500 800 1,000 83,700 | = seceee 300 
Prices paid (range)| 6°5! 5 742@ 7°43| 7:43@ 7°45) 7°44@ 7°48) 7°35@ 7°39) 7°03 7:06) 6°86@ 6°87) 6°385@ 6°86) 6°85@ 6°88) 690@ 6°93) — @ -- | 6°99@ 7:00 


Mondav, May 17— Av’ge.. 7°33/Av’ge.. 7°34/Av’ge.. 7:°35|Av’ge.. 7°29|Av’ge.. 6°99) Av’ge.. 6°81\Av’ge.. 681/Av’ge.. 6°S3\Av’ge.. 6:37/Av’ge.. 6°92 
Sales, total......... 1,900 6,000 47,800 7,200 4,800 13,100 5,400 14,100 1,600 

Prices paid (range)| 6°75 ' 7°30@ 7°36] 7:°28@ 7°39) 7° . 7°26@ 7°34) 6°97@ 7°01| 6°80 6°83| 6°79@ 6°83| 6°81@ 6°86) 6°85@ 6°88) 6:92a — — @ — 

| Olosing............. ° 7°30— 7°31| 7°30— 731| 7°34— 7°35) 7°27— 7°28) 6°98— 6°99) 6°81— 6°82) 6°81— 6°82] 6°83— 6°84) 687— 6°88) 6°92— 6°93) 6:96— 6:97 





| ae Market, DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH. 
! 


tember, 


fe 


bruary, 
263,200; September-April, 
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THe SALES AND PRICES OF FuTURES at New York, are 


shown in the following comprehensive table. 


ber-February, for 


90,000; Se 


\Tuesday, May 18— , Aves. t36 Av’ge.. 7°33\Av’ge.. 7°37|Av’ge.. 7°31|Av’ge.. 7°00 . BS2\Av’ge.. 6°82\Avy’ge.. &°84\Av’ge.. 6°88 be Av’ge.. 6°96 


Sales, total......... b 1,600 12,000 35,800 3,700 7,300 3,600 COO | = scence 100 
Prices paid (range)| 6°80@ 7: 7'33@ 7°35| 7°31@ 7°36) 7°34@ 7°40) 7°28@ 7°34) 6°992@ 7°03) 6 2 6602 6°83) 6°83@ 6°85) 6°87@ 690 6962 — 
Closing.......-...-- 7°35— 7°36] 7°35— 7°36) 7°39— 7°40) 7°33— 7°34] 7°03— 7°04) 6°84— 6°85) 6°83— 6°84) 6°86— 6°87) 6-89— 6°91 6'97— 6°99 


Wednesd’y,May 19— . \|Av’ge.. 7°31|Av'ge.. 7°31\Av’ge.. 7°34|Av’ge.. 7°29|Av’ge.. 6°98) Av’ge.. 6:80|Av’ge.. 6°80\Av’ge.. 6°82/Av’ge.. 6°36 
Sales, total......... f 100 1,900 4,200 37,400 800 2.700 5,500 3,300 3,300 
Prices paid (range) ‘ — @ 7'31| 7°31@ 7°32) 7°33@ 7°36) 7° 6°97@ 6°98] 6°79@ 6°81) 6°79@ 6°80) 6°82@ 6°83) 6852 686 —- @ — 
Ge atcccdiees 7:30— 7°33) 7°31— 7°32) 7°34— 7°33) 7°28— 7°29] 6°97-— 6°98) 6°79— 6°80) 6°78— 6°7%| 6°81— 6°82) 6°85— 6°86 6'93— 6°95 


Thursday, May 20— Av’ge.. 7°28|Av’ge.. 7°28\Av’ge.. 7°31|Av’ge.. 7°24\Av’ge.. 6°93\Av’ge.. 6°76/Av’ge. 6°76|Av’ge.. 6°79) Av’ge.. 6:82 ’ Av’ge.. 6°90 ¥ 
Sales, total......... ; 1,200 3,600 9,700 39,300 4,400 3,500 6,600 8,800 Se i hae 
?rices paid (range)! 6° , 7:27@ 7°28) 7°26@ 7°30) 7°28@ 7:33) 7°22@ 7°26) 691@ 6°96) 6°75@ 6°78 P 6°76@ 6°80) 6°61@ 6°84) — @ — | 688@ 6°92 
ere ° 7°25 — 7°26) 7°25— 7°26) 7°28— 7:29) 7°22— 7°23) 691— 692) 674— 6°75) 6°74— 6°75) 6°77— — | 6°80— 6°21) 6°84— 6°85) BS8— 6°89 

Friday, May 21— Av’ge.. 7°20|Av’ge.. 7°20\Av’ge.. 7°22\|Av’ge.. 7°17|Av'ge.. 6'88\Av’ge.. 6°72/Av’ge.. 6°71/Av'’ge.. 6°75|Av’ge.. 6°77|Av’ge..——| Av’ge.. —— 
Sales, total......... . 1,500 3,700 é 15,200 34,500 8,800 6,100 9,100 13,000 5,100 ~ even ~* 
Prices paid (range) 7T16@ 7°23 7°16@ 7°27| 7°12@ 7:22) 685@ 691) 6°69@ 6°76) 6°68@ 675) 6°71@ 6°77) 6°75@ 6°30; — @ — —- @--— 
Closing............. Steady. 7T15— 7°16) 7°15— 7°16) 7°18— 7°19) 7°14— 7°15) 6°84— 6°85) 669— 6°71| 669— 6°70) 6°72— 6°73| 6°75— 6°76) 6°79— 6°81) 6°33— 6°85 


Total sales this week; 463,800 5,700 17,400 63,500 207,500 25,900 23,700 42,400 35,100 39,000 1,600 2,000 
|Average price, week 7°32 7°32 7°34 7°28 6°97 6°80 6°79 652 6°85 6:92 6°95 


lanes since Sep.1,’96*| 27,781,100 | 4,908,600 764,900 799,000 | 2,485,300 224,700 297,400 464,200 427,300 172,400 6.900 2,700 


tember-November, for November- 


December, 2,2: 
Septem 


But to make the t»tals the complete 


tember, for Seotember, 15,100: September, 
figures for to-night (May 21), we add the item of exports from 


.300; Sep 


ey 
December, for 





7,114,100; 


Se 
March, for March 


ptember- 
for January. 








, for October, 3 
; September- 
ril, 335,800. 


tag” For exchanges see page 1006. 

















THE VISIBLE SUPPLY OF COTTON to-night,as made up by cable 
and telegraph is as follows. The Continental stocks. as well as 
he United States, including in it the exports of Friday only 
































*[ncludes sales in 


Ootober 








those for Great Britain and the afloat are this week's returns; 
and consequently all the European figures are brought down 


to Thursday evening. 


$72,008 Se 
ry 
for Ap 1 


Jan 
416,' 
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qioNS FOR MIDDLING COTTON aT OTHER MARKETS.— 
uotations of middling cotton at Southern 
cotton markets for each day of the week. 





ad other principa 
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LOSING QUOTATIONS FOR MLIDDLING COTTON ON— 























Tues. Wednes.| Thurs. 
7716 738 
7716 7716 
7516 744 
733 733 
733 738 
7s 71g 
753 753 
7% 7% 
772 78 
8 8 
75, 753 
738 733 
738 738 
77116 716 
758 7 
742 71s 
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ing quotations to-day (Friday) at other important 
Southern markets were as follows. 


- 
Little Rock.... 67, | Raleigh 
Montgomery. -. 744 | Selma. 

ile ....00 74 | Shreveport. 
RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
the do not include overland reveipts nor Southern 
gonsumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
(nally reaches the market through the outports. 








Recetpts at the Ports. | St’k at Intertor Towns. 


Rec’pts from Plant’ns 





1897. { 1896. | 1895. 


18¥7. 














204,020 | 263,609) 212,772 
184,%47/ 247,104 186,641 
171,920) 233,044 | 165,978 
144,401 /20?,770) 148,558 
181,701) 187,120 | 137,322 
112,982! 163,017!114,859 














20,645 
28,057 
21,661 
14,814 
19,367 








for the week were 


Ssxmol 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,575,816 bales; in 
1895-96 were 5,240,046 bales; in 1894-95 were 7,804,420 bales. 

9,—That although the receipts at the outports the past week 
were 20,632 bales, the actual movement from plantations wa: 
only 1,913 bales, the balance being taken from the stocks ai 
theinteriortowns. Last year the receipts from the plantation- 

bales and for 1895 they wer. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
e below a statement showing the overland movement 
week and since September 1. 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly re 
cipal matters of interest are given. 
tion is of course supplementary to the more extended 
nonthly statements. The results for the week ending May 21 
and since Sept. 1 in the last two years are as follows. 


As the returns reach ur 





1896-97. 





Week. ort 











to N. Y., boston, &c.. 





7,615| 514,843 
1,878| 262,656 
262| 18,015 
Bot: 2:554 
514) 133,015 
2,156| 137,926 
279] 114,813 





12,704)1,183,852 


2,347| 306,098 
4 4,220 
639; 38,621 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad 
vices from the South this evening indicate that outside of 
Texas dry weather has been quite general all the week. In 
Texas the conditions have been very favorable, rain having 
been beneficial, and the plant is now growing rapidly. Re- 
ports from Mississippi denote that the crop is improving in 
that State, but in Arkansas, Tennessee, part of Alabama 
and along the Atlantic. cool weather is complained of. At 
the close of the week, however, the temperature has been 
higher in many districts. Insects are said to be injuring 
stands in the vicinity of Mobile. The Mississippi is slowly 
falling at all points. 

Galveston, Jexas.—Rains during the early part of the 
week over the greater part of the State have put the ground 
in excellent condition, and the fair weather now prevailing 
is very favorable for cotton. The plant is growing rapidly. 
Finer weather for the crop could not be desired. Some 
injury by worms has occurred over the western portion of 
the State. Farmers busy cleaning out cotton. There has 
been rain on two aoe during the week, to the extent of 
thirty-three hundredths of an inch. The thermometer has 
ranged from 68 to 81, averaging 74. 

Palestine, Texas.—It has rained on one day of the week 
and the rainfall has been sixteen hundredths of an inch. 
Average thermometer 70, highest 84 and lowest 56. 

Huntsville. Texus.—We have had rain on one day of the 

st week, the rainfall being seventy-five hundredths of an 
inch. The thermometer has averaged 71, the highest being 
86 and the lowest 56. 

Dalias, Texas —It has rained on one day of the week, the 
precipitation reaching fifteen hundredths of an inch. The 
thermometer has averaged 70, ranging from 56 to 65. 

San Antonio, Texas.— There has been rain on two days of 
the past week, the precipitation reaching fifty-eight hun- 
dreths of aninch. The thermometer has ranged from 58 to 
86, averaging 72. 

Luling. Texas —There has been no rain during the week. 
Average thermometer 73, highest 88 and lowest 58. 

Columbia, Texas.—It has rained on two days during the 
week, to the extent of one inch and thirty-five hundredths. 
The thermometer has averaged 70, the highest being 83 and 
the lowest 57. 

Cuero, Texas.—Rain has fallen on one day of the week, 
the precipitation reaching forty-eight hundredths of an 
inch. The thermometer has averaged 69, ranging from 50 
to 88. 

Brenham, Texas.—There has been light rain on two days of 
the week, the rainfall reaching fifty-four hundredths of an 
inch. The thermometer has ranged from 58 to 88, averag- 


ing 73. 

Fort Worth, Texas.—We have had rain on one day during 
the week, the precipitation reaching eight hundredths of an 
inch. The thermometer has averaged 70, the highest being 
84 and the lowest 56. ; 

Weath rford, Texas.—It has been showery on one Gog of 
the week, the precipitation reaching three hundredths of an 
inch. The thermometer has averaged 70, ranging from 56 
to 85. 

New Orleas. Louisiana.—There has been no rain during 
the week. Average thermometer 74. 

Shreveport, Louisiana.—We have had rain on two days of 
the week, the precipitation reaching five hundredths of an 
inch. The thermometer has ranged from 55 to 86, averag- 
ing 70. 

ohanbes, ) ississippi.—Prospects are improving but rain 
would benefit the crop. We have had no rain during the 
week. The thermometer has averaged 70, the highest being 
79 and the lowest 60. 

Leland, Mussissippi.— Telegram not received. 

Vicksburg, Mississippi.—We have had no rain during the 
week. Good crop weather is prevailing. The thermometer 
has ranged from 55 to 86, averaging 70. 

Little Rock, Arkansas.—We have had no rain during the 
week. Average thermometer 67, highest 87, lowest 52. 








Total to be deducted 
Leaving total net overland*.. 








2,990) 348,939 
9,714) $34,913 

















*{neluding movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 9,714 bales, against 15,165 bales for the 
week in 1896, and that for the season to date the aggregate net 
oerland exhibits an increase over a year ago of 51,677 bales. 








In Bight and Spinners’ 
Tak 


1896-97. 
Bince 
Week. | gept. 1. 





rts to May 21...... 
consumption to May 21 


(sterlor stocks in excess 


20,632/6,583,428) 22 
9.714) 834,913 
17,000; 741,000) 17,000 





47,346/8,159,341 
*18,719 





into sight during week. 


Sea 8,151,729 





t7,612 








5,446/1,541,167 














Set’a Spinners tak’gsto May 21 


‘me week of 1896, and 








t Less than Sept. 1. 
It will be seen by the above that there has come into sight | 
bales, against 30,138 bales for the ' 
that the increase in amount in sight 

as compared with last year is 1,408,447 bales. 


Helena, Arkansus.—The weather has been dry and cool 
the past week. Crops are not doing well. Cotton has 


'a bad stand and is late on uplands. Much of the bottom 
| land is still under water and the river is falling slowly. It 


is warmer to-day. The thermometer has averaged 62, the 


i highest being 81 and the lowest 47. 


emphis. Tennessee —The weather has been fine for farm 
work during the week, but the growth of crops has been re- 
tarded by cold nights. Latterly, however, the weather has 


j been warmer. Replanting is active. There has been rain 
on 


one day of the past week, the rainfall being fifty-five 


| hundredths of aninch. The thermometer has averaged 66°6, 


ranging from 51°2 to 85. 


5,109,729 Nashville, Tennessee.—We have had no rain the past week. 
eeeaes The thermometer has ranged from 45 to 85, averaging 65. 


Montgonery, Alobama.—The weather has been more fa- 


6,612,965 vorable. There hasbeen rain on two — during the week, 
130,317 the rainfall being thirty-nine hundredt 


s of an inch. The 
thermometer has averaged 68, the highest being 81 and the 


6,743,282 lowest 56. 


Madison. Hlorida,—The cotton plant issmall and not grow- 
ing well. The weather has been rather too cool. ‘lhere has 
been no rain during the week. The thermometer has ranged 
from 59 to §8, averaging 73. = 

Mobile, Alabama.—Crop accounts are not favorable. Coo 
nights are checking growth and insects are injuring stands. 
There has been rain on one day during the week, the rain- 
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fall reading seventeen hundredths of an inch. Average 
thermometer 70, highest 85, lowest 55. 

Augusta Georgia.—We have had norain during the week. 
The thermometer has averaged 69, the highest being 87 and 
the lowest 53 

Savannah, Georgia.— We have had rain on two days of the 
week, the rainfall reaching twenty-two hundredths of an 
inch. The thermoneter has averaged 72, ranging from 58 to 


Charleston, South Carolina.—There has been rain on two 
days of the week, the rainfall reaching fourteen hundredths 
ofaninch, Average thermometer 71, highest 82 and lowest 


61, 

Stateburg South Carolina.—Nights continue unseasonably 
cool, but conditions otherwise are favorable. We have had 
no rain the t week. The thermometer has averaged 70°1, 
the highest being 86 and the lowest 52. 

Greenwood, South Carolinu.—It has been dry all the week. 
The thermometer has averaged 68, ranging from 58 to 79. 

Wilson, North Carotina.—It has rained on one day during 
the week, the rainfall beiug ten hundredths of an inch. 
The thermometer has ranged toon 55 to 86, averaging 71. 

The following statement we have also received by teiegraph, 

showing the height of the rivers at the points named at 
8 o’clock May 20, 1897, and May 21, 1896. 


May 20, '97.|May 21, ’96. 


. Feet. 
Above zero of gauge. P 72 
-Above zero of gauge . 11 
-Above zero of gauge . 
..-Above zero of gauge. : 
Above zero of gauge. 4 18° 

















Ovcr CoTTon ACREaGE REPORT.—Our cotton acreage report 
will probably be ready about the 9th of June, Parties desiring 
the circular in quantities, with their business card printed 
thereon, should send in their orders as soon as possible, to 
ensure early delivery. 


HIGH WATER IN THE MISSISSIPPI.—A considerable im- 
prove ment in the flood +i:uation in the Mississippi Valley has 
occurred this week. The water is receding at all points and 
in Arkansas and Mizsissippi crops are being putin on re- 
cently submerged land. 


InDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 

and shipments of cotton at Bombay have been as follows for 

the week and year, bringing the figures down to May 20. 
BOMBAY S@8CBIPTS AND *HIPMENTS FOR FOUR YRARS. 


Shipments since Sept.1. | Receipts. 


Great | Oonti- 
Britain| nent. 


26.000| 452,000 
64,000)| 622,000 
18,000/325,000 
44,000'621,000 


Shipments since Sept. 1. 





Shipments this week. 


Year| Great | Conti- 
Brit’n.| nent. 





Total. 





8,000) 10.000 
cesese 37,000/ 37,000 
'3 000)/ 15,000 
26,000/ 23,000 


Shipments for the week. 
































Great 
Britain. |Jontinent.| Total. 





Oaloutta— 
Asvo-v7... 6,000 51,000 
1294-96. .. 10,000 59,000 

ieieee 6,000 14,000 

10,000 7,000 

23,000 71,000 

13,000 66,000 


57,000 
69,000 


20,000 
17,000 


94,00u 
79,000 


a ES pe 
1895-96... 





35,000 | 136,000 
33,000! 132,000 


(NDIA. 


171,000 
165,000 




















seeeee 


BXPORTS TO EUROPE FROM A, 
1895-96 

This 

week, 








1894-95. 
This 
week. 








Since 


Sept. 1. 
343,000 


Sin. 
Sept. 
686,000 





oe cose 15,000 


10,000 37,000 
7,000 13,000) -165,000; 9,000) 118,000 


F 17,000| 649,000} 50,000| §51,000/ 24,000! 461,000 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable cf 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Alezandria, Egypt 
May.’ | 





























1896-97. 1895-96. 1894-95. 





Receipts (cantars*).... 
This week...... — 6,000 


16, 
| 5,742,000 
This 


1,000 
4,531,000 


This | Since 
week. | Sept. 1. 


4,000/ 256,000 
4,000/317,000 


8,0001573,000 


7,000 
5,188,000 
This | Since 
week. | Sept. 1. 





Since 
. |Sept. 1. 





rte (bales 
Liv pres * 


ceesee 310,000)| 5,000/320,000 
To Continent ...... 


335,000); 4,000/300,000 
Tota) Europe..... 


nd 645,000)| 9,000|/623,000 
* A cantar is 98 pound 


8. 
t Of which to 4meries in 1896-97, 47,018 bales; in 1895-96, 53,883 
bales; in 1894-95, 40,893 bales. . , 



































MANCHESTER MARKET.—Our report received 
to-night from Manchester states that the market is 
yarns and quiet for shirtings. Production igs being ¢ 
slowly. We give the prices for to-day below and jéave 
for previous weeks of this and last year for comparison thom 


1897. 


8% lbs. Shirt-|Cott’n 
322 Oop. lings, common . 
Twist, to finest. | Upids 


.  - 
Ap.16|633 @7%4 
*23/871¢ @75,. 
“ 30/618 @733 


Y Cable 
CaSy for 








8 
328 Oop. 
Twist. 


> 





= 


d. 

61g 

619 07% 
64g O73 
May 7/6%6 @7716 39 |6%@ @771¢ 
“14/619 @733 4 453; |6%1¢ @77; 
“ 2116% @7%4 4333 |6%16 A776 


Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various 
details of the Sea [sland cotton movement for the week, 
receipts for the week ending to-night (May 21) and since 
Sept. 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96, are as follows, 














SEPP | ERE 





FF 





1896-97. 


This | Since 
week. | Sept. 1. 


82,896 


1895-96. Boek, 





Receipts to May 21. Bi —— a 
ince 
week. |Sept, 1,| 1897. | 1966, 


74,481) 8,659) 1 
105420, 11433] “ge, 





Savannah ................ 30 
Charleston, &0........... «-«-| 10,380 
Florida, &c...... Go cccccce ----| 6,733 4,783) 2,637) 1,239 


30,100,009 89,634'12,729| 2948 


The exports for the week ending this evening reach a total 
of 335 hales, of which 335 bales were to Great Britain, ~ 
to France and — to Reval, and the amount forwarded 
to Northern mills has been 248 bales. Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96, 


Week Hnding May 21.| Since Sept. 1, 1896. 


Great 
+ |Brit’n. 


15,028 
2,933 























North’n Mii s, 





Total. 





18,204 
2,933 
17,584) : 
11,377] : 


cosene ° 10,882 
Boston . .... é 11,377 
Phila., &o... 3,622 


eccce] 385) ..2000 43,842 |53,822 
Total 1895-6 1,454/40,875) 7,046)47,921 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts mia 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
nie the head ‘‘ Shipping News,” on a subsequent page, 

Quotations May 21 at Savannah, for Floridas, common, 
8c.; medium fine, 10c.; choice, 13%¢c. 

Charleston, Carolinas, medium fine, 15@17c.; fine, 18.; 
fully fine, 19@20c ; extra fine, 25@33c. 


Excaanaes.—The following exchanges have been mate 
during the week: 


‘09 pd. to exch. 1,400 Aug.for July. 
‘07 pd. to exch. $00 Aug. for J’ne. 
,18 pd. to exch. 200 Dec. for Sept. 
08 pd. to exch. 1,000 Au 
































, exch, 300 Aug. for May. 

4 ve 2 a 2,300 hag.for July. 

, t Nov. for Aug. 
tor Deo. 


to 
to 
. to exch. 500 June for July. 
to exch. 800 Jan. for Aus. 
to exch. 1,000 Oct. for Nor. 


4Ssera 
ES Te) 





EGypTiaN Crop.—Under date of Alexandria, April %, 
Messrs. Mohr & Fenderl report to the S. Blaisdell Jr. Co. of 


Boston as follows : 

The sowing of the new crop is about finished. The weather he 
been favorable and a second sowing was necess ‘ry only i1 4 very 
cases. The slow growth of the plant, caused by the cvol tem a“ 
is not considered hurtful to the crop. [t1s our ovinion hac the 4 
age laid out in cotton this year has been increased 3 to 5 per cen 
that if the crops do not suffer severely during the summer the 
is for a large harvest. 


East InpIa Crop.—From Messrs. Gaddum & Co.'s cotton 
report, dated Bombay, April 17, we have the following: 


ee 
The deaths from plague show a further decrease this week. 
From Tuticorin we hear that good rains have fallen throughout te 
Tinvivelly districts, which are expected to materially a 
prospects of the second picking, though the effect upon the 

ered portion (f the earlier sowings may be less satisfactory. 


Under date of May 6 the same firm reports by telegraph 
as follows: 


The beliet has existed in the minds of many people since 
Autumn that the approach of the monsoon would witness ders 

in sterliny exchange, and the experience of the last a ay reak it 
appear to justify such a prediction, for there has been q' oe aeelire 
rates. Unfortunately, however. for the cotton ex paling Se v0 @ 
has in no way assisted his position, for the dealers tho sounter: 
to raise their rupee prices tuat the fall in exchang: is re yaipta aft 
bal«nced. The market remains very steady. Dholle pba ap Wor 
again phenomenslly small, whereas the Bengal figures 





te 
derfuliy well, which is the more surprising when one remem 
bad accounts so frecly circulated with regard to this crop early i 
season. es « 
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" QovERNMENT WEEKLY CoTTon Report.—Mr. W. L. Moore, 
hief of the Weat , 
pade public on Tuesday the following telegraphic reports on 
je orops in the Southern States for the we-k ending My 17: 


—Abnndant and general rains, with warmer weather, has 
_normiciaes improvement in all crops; cvtton and peanut planting 
way. 
‘ m Oanoutna Very favorable week, warm, with plenty of rain, 
og ravid growth of crops and brighcening prospects materially; 
gotton do1ug much better. 
oora CAROLINA.—Marked improvement in stands of cotton ; cotton 
dyooolag ‘progressing slowiy, tlelds weil cultivated ani*free from 


—Gord. seasonable show-rs and warmer weather have 


ere! imorovemeant in ali growing crops; cora and cotton 
improv1og steadily. 
—Week d cidedly more favorable; warmer and raiafall 


IDA. 
ty well distributed, reviving cotton. 

aLabama.—Cotton and corn much improved by general rains, except 

me northero counties, where reins were excessive; cool nights 

‘i eh-cki.g growth; cotton chopping progressing rapidly and 
goood plan ing making fair stands. 

yississiPrt.—Cottoa fair stand generally, and some few are done 

pog; cutw rms damagi iz crops and some repiantiag; planting 
contiaues OD jowlands as water recedes. 

Joom1ans,—Raiofall unequally distributed, but generally banefi 

- ool nights uofavorabie to cotton, stands por, some lics and 
worms. copping out contiaues; replantiog overfl wel lands in upper 
ive parishe : commenced; backwater deciiaing slowly. 

Texas. -Cottoa improved by general showers, excapti: scattered 
oalitios Whore danaged by excessive riias; worms injiriag crops ia 
gw placas over Western warm sunshiae would besefic crop 
generally. 

Aggavsas.—Cool nizhts and cutworms hive prevented improve- 
peat in condition of cottoa aid Gorn. which are povor iu color aad 
sand; cotton beiug shopped out aud cura worked. 

Tex Essee.—D imaging rain east and midile sec‘ions with cool 
weather latter part of week; cut worms injuring coro aad cotton and 
bad stands require much replantiog. 

Missovri.—Cotton doing well. 

OxLAHOMA.—Cotton poor. 

The Department summarizes these reports as follows : 


The reports indicate an improvem snt in the condition of cotton in 
the Carolinas, Georgia, Ala ama and Texis. [a the iast-uamed 3cate, 
bow-ver, sone dam sige has resulted from exeessive rains aod insects. 
(ol nights have proved unfavorable in Arkansas and Louisiana, 
vhere stands are poor, and where iasects have case? iojucy. Bad 
gads and complaints from cutworms ar3a!so reported fom Ten- 
neasee. 

State WeeKLY CoTTON REPORTS.—We give below summaries 
of the reports for the week ending May 17 issued by the 
various States, under the auspices of the Weather Bureau of 
the Caited States Department of Agriculture, so far as they 


apply to cotton. 

Virorwta.—Abundint and general rains have occurred the past 
vek, which. with warmer we:ther, have caused a decided impreove- 
nent in ali classes of crops and vegetation over the condition as 
previously reported Peanut and cotton planting is progressiag rap- 
ligand some of this work has been finished. The area planted to 
tion is larger than usual. 

Noata CaROLINA.— Eastern District.—A very nica week, quite favor- 
lefor growicg crops, which have improved materially. Tse raia 
hsturoed crops green and startei th m to growiag nicely. Cotgoa 
wplaotiog ab ut dove, it is coming up batter aad ta‘e planted Mas 
godstand. Choppiog cotton continues. Ocntratl District —The ficat 
if the week was warm ani dry, followed by flae, warm rains, causiig 
vegetati»s to grow rapidly, but changed to cooler latter part. Grass 
snow gaining on the farmer 4 little. Cotton now fair staid, about 
il planted, chopping and cultivation goiag on. Western District.— 
A week very favorable for growing crops. The weather turned cooler 
wward end of the week. which has retarded growth alittle. Cotton 
dt growiug quite so well as it should on account of cvol nichts, but 
tiuhvs made it come up better, with fair stand. Chopping cotton 

ves. 

souTH CaROLINA.—Considerable of the cotton which it was believed 
beeasary tor+plantcame up after the recent rains and stands are 
Museque itly more promising, although irregular as to size. I's color 
hs improved but little, and the cool nizhts at the close of the week 
theeked the growtn of the plant somewhat. Chopping to stands is 
progressing slow:y and is nowhere much more than haf finigned and 
wr the western counties only fairly begun. The crop is reported 
dean, except in Pickens and Kershaw, where fields are becoming 
sassy. Some reports indicate perfect stauds, and muny only fair. 
Wih spots that are very poor. On the whole the plant is ia a good 
erage condition for the season. Warm weather wou'd help cotton. 

Georcta.—The general weather conditions have been more favor- 
ible, especially so up to the last two days. At he close of the we k 

temperature is alittle too low for the best interests of growing 

) The showers which were general over the State about the 

of the week did much good to growiag vegetation. C-ra and 

wtton have made consider bie improvemeat, though bad stands and 
by cutworms are reported iu some counties. 

ALABAMA —The first part of the week was warm and generally 

and general rains during middle of week were beneficial, 
= extreme northern and northwestern counties, where they 

} A sete id rains were heavy but not excessive in southera 
edb and well distributed in other portions of the State. but cool 
pad risk northerly winds of the last few days of the week g «ve all 
= crops anothér sevback. As a whole the temperature for the 
ayn deficient. Cotton is clean but small and growing very 
wnbia’ the seoond planting is making fairly good stands, but coasid- 
fhabed osnting is being done in northern coun ies; ch»ppng is 

in some southern orunties and is progreesag rapidly in 
portions of the State; the crop is in condition for rayid 
with a warm period. 
paissiserrPt.— The week ending May 17 gave generous and refresh 
ns, which improved all crops. Cotton only a fair stand gen- 
yo there is much complaint of cool weather injuriag the plant. 
hid’ ong better than cotton and some corn is about ready to be 
Moers Complaints coutioue of damage by cutworms. Plaating is 
an i On lowlands as the water recedes. 

leahiane sine? week gave generous rains te the greater portion of 

= although areas in south central, south~ast and west central 

Pence ned less than an average weekly fall. While the rainfall was 
ar . — crups and growth ef vegetation the cool nights had a 


portion; 


to bri on growth, and a period :f hot, sansniny weather is 
by the ag Up the stands of cotton and coro. Field work was de- 
frequent rains over considerable areas during the early 





her Bureau of the Agricultural D:partment, | 





part of the week. Chopping out the cotton continues, but the stande- 
are reported below an a\ erxge in nearly all sections. The crop is being 
iojured b» worm. aud continues dying out in localities, n-cessitatiu 
some additional replanting. Taken all ia all, however, the evils will 

robabiy be remedied by a period of favorabie weather o nditi ns. 
ice are reported in localities, Reports from Madison and neighboring 
pa'ishes aff cted by oveiflow stwe that the backwater is declining 
slowly and tht planting oa overflowed land has commenced and that 
it 18 antici ated that the greater por:ion of the overflowed area will be 
replanted early io June. The bsckwa'er is ata stand or declining 
slowly in Catahonla. S me farm lands on the right bank of Bayou des 
Glaises have veen overflowed during past week. 

MissourtI.—Cotton is generally doing well in the southeast and is 
being wo:ked oat. in Dunklin County, however, considerable replant- 
lug Was “ecessary, owing tv poor ssed and diumege by cutworms 

ARKANSAS.--Cool nights and the ravages of cutworms hive pre- 
venied any improve nent ia the oondition of co ton and corn, which 
are both growing very slowly and of poor color, Cottoa his in some 
places been rep anted the third time before a stand coul t be obrained. 
Chopping out cotton has begun and corn has been plowed the second 
ard third tine. Wam nights, sunshiny days and an occasional 
shower would improve all crop prospects. 

TENNESSEK.—The week opened with rainy weather, especially in the- 
Eastern and Middle sections. where heavy damaging rains fell over 
the greater porti n of this territory, wasiing away soil on uplands 
and floodivg lowlands, besides causing a suspension of farm work. 
The latter part of the week was more favorable, bat the co>l weather 
which prev :iled chocked the healthy growth of young crops and fav- 
ored the ravages of cutworms and other insect pests. The early plant- 
ings of corn are beinz worked over. In maay places bad Stands are 80 
much the rule that m+ny fields have been piowed up and planted over. 
Chis is also true of the cotton crop, especially in the western counties. 
Besides, the cool weath-r was quite detrimental, aud a period of warm 
suuoshiue is needed to restore these young crops to a heaithy condition, 

OKLAHOMA A*D INDIAN TERRITORY.—Complaints were very general 
up to the | 3th of too much rain, cloutly weather and low temp rature, 
burti g cottoa seriously and retardiog growth of corn, but since the- 
13th all crops have grown well, cutton excepted A gr-at deal of 
cotton in central and southern se -:tions, repo:ted either as not up, or 
having been washed out by heavy rains, or badly ivjured by cool 
weather, and it is now thoughi to be tuo late to replant s cond time. 
At Nixon, Atoca County, [. T.,a few cutworms are working on cotton. 
The general outiook for all crops, cotton excepted, is excellent. 


Jute Botts, Baaaine, &c.—The demand for jute bagging 
has been rather quiet during the w-ek uader review, bu} 
prices contiaue as last quoted, viz.: 5'{c. for 134 los., 55gc. 
for 2 lbs. and 61éc, for standard grades, Cuar-load lots of 
standard brands are quoted at 51¢:. for 134 lb3., 5%>. for 2 
ibs, and 63s. for 214 lbs. f. 0. b., at Naw York, Jute butte 
have been dull at 1:05c, for papar quality, 1°30c. for mixing 
and 13{c, for bagging, all to arrive, 

SHIPPING NEws.—The exports of cotton from the United. 
States the past week, as per latest mail returns, have reached 
67.258 bales. So far as the Southern ports are concerned these: 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


‘include the manifests of all vessels cleared up to Thursday. 


Total bales: 
New YorK—To Liverpool, per steamer Taurio, 219. ...... ....00 219 
To Hull, ver ateamer Buffalo, 2,117 ...c00-ccco- -cose--ene---- 2,117 
To Havre, per steamers 1a Bourgogne, 854....Ville de 
Brest, 647 gene cebsséghtem stneneumen satncetmansatens San 
To Bremen. per steamers Aller, 1,171 . Koenigin Luise, 
4.923 .. Saale, 1,003... Prinz Regent Luitvold, 1,346... 7,543: 
To Hambu’g, per steamers Echuca, 928....Newlyn, 28.... 
Patatha, 1.68% ccccc «2-0ceccsecsag: ievcscae |< <a me 2,586: 
To Antwerp, per steamers Biitish King, 392... Friesland, 50 442 
To Genoa, per steamers Ems, 1,:49 ...Sarnia, 1,874........ 3,023. 
To Naples, per steamer Sarnia, 100.....00...008 ecnne--00--0e- 100 
To T: ieste, per steamer Pandora, 649... .00..-n0s cocean--s008 649 
To Venice, per steamer Pandora, 412.... -.. --......-.- 412 
NEW ORLEANS TO toverner. per steamers Astronomer, 4,400 
.--. William C.iff, 4,221. imdb. cbnénses cpabviebeoesdsoes’.. SAE 
To Havre. per steamer Highland Prince, 1,286............-. 1,286 
To Hawburg, per steamer Hi-pania, 3,555 eee S * 
To Attw rg, per stesm-r Highiand Prince, 2,251.... ....06- 2,251 
To Barcelona, per steamer Miguel M Pinilios, 1,250......... 1,250: 
To Corunna, ver steamer M guei M, Pi illos, 500 ........... 500 
To Genoa, p-r steawer Miguel M. Pinillo-, 650........... --. 65: 
MoBILE To: iverpvol, per steame: Dalmally, 4,540 ............ 4,540 
To Bremen, p r steamer Verax, 6,952 ..... eT 
PENSACOL4-— To Liverpool, per ste# wer Vivina, 2.983 .......... 2,983 
SAVANNAH—To Bremen, per steamer Osborne, 6,643............ 6,643° 
To Barcelona, per steawer Elton, 4, 30... coccccce-cogee §64,080 
To Genoa, per steamer Eiton, 1,175.... .....-.-00.----  --08 1,175- 
NoEF »L« —fo Hamburg, per steamers Abana, 595....Inchisla, 2.397 
’ saan bebehhenlin. on hom eees see taidhiine sittin tine 5 
Boston To Liverpool, per steamers Pavocia, 127...8achem, 31 15 
To Yarmouth, per steamer Yarmouth, 160 > sees tas 1 
BALTIMORE— To Liverpool, per steamer templemore,1,019.... 1,019 
fo Hamburg. per steamer Scotia, 50... ........ oguecgee 50 
PHILADELPH1A—fo Liverpool, per steamer Waesland, 216...... j hg 


SEATTLE fo Japan, per steamer Matsuyama Maru, 300........ 


Nn en ceepethaseabesiatiecnniiamenaatdieak ae 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to- 
the latest dates: 
@aLVESTON—To Havre—May 15—Steamer Belgian King, 7,001. 
NEW ORLEANS To Bremen—May 17—“teamer Hormann, 5,798. 
To Barcelona -May 15—Steamer Gran Antilla, 2,.93. 
To Genoa—May |5—Steawers Grau Antila, 2,234; Portuguese. 
Prince, 4,700....May 20 -Steawer Pi» 'X., 2,700. 
MoBILe—To Liverpool—May 19—Stea.uer Erhi -pe, 486. 
NoRFOLK - © Liverpool—May 7—Steamer Ashmore, 4,217. 
To Hamburg—May 21—Steamer ——-—, 1, 1 
308T)*—Lo Liverto |1—May 11—Steamoer Vivtorian, 385 Sea Teland.... 
May 14 -Stesm-r soythia, 351 Mav 17—Steamer Kansas. 14 
--. May 18—8t Corinthia, 332...May 19—Steamer Cestrian,. 


903. 
BALTIMORE—To Liverpool—May 19—St-amer Ulstermore, 28. 
To Bremen—May 15—Steamer Halle, 1,074 ...May 19—Steamer 
Aachen, 1,059. 
To Hamburg oth 13—Steamer Christiana, 1,000. 
PHILADELPHIA To Liverpool—May 14—Steamer Rhyniand, 137. 





Gan FRaNCISCO—To Japan—May 20 —Steamer China, 100. e 
Cotton freights at New York the past week have beem 
as follows. 
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Satur. Wednes.| Thurs.| Frs 





Liverpoolasked.d.| 15t 15t 15t 15) 
TD, eapacnecte the - 
Bavre............¢. 301 30t ’ 301 30t 30t 
TE ncacecenscouly nee ant 
Bremen..........d@.|25-27 11 |25-27 %91|25-27 %9* 25-27 ‘et | 25-27 19t | 25-27 ‘ei 
BO ccccce ce. pores sails 
Hamburg........d. 251 251 25* 25t 25) 25t 
ee Gas A dees aeae iin eee met onee 
Amasterdam......¢. 251 251 25* 251 25t 25t 
Reval, v. Hamb..d. 401 40i 40t 407 40t 40t 
Do _ v. Hull...d. 36t 36t 36t 36t 36t 36t 


-see ones 


ss00e . ooee cone ee coos 


Genoa ...........d. 24t 24t 24t 24t 24t 24t 
Trieste...........d. 28t 28t 28t 28t 28+ 28t 
Antwerp......... d. le 1g 1g lg ~ 1g 
G@hent,v.Antw’p.d. 5 539 539 5a9 539 539 
| Cents net per 100 lbs. * And 5 per cent. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 


























May7. | May 14 | May 21. 


Sales of the week ....... bales. 50, 
Of which exporters took.... 2,00€ 
Of which speculators took. . 1 ) 1,000) 

Sales Americaa..... Scccccces oo 44,0 

Actual export..... 60 scceee cose 

aa. 


-seeeeesceee Sa eeereee 















































Of which Americam.......... ’ ’ 
The tone of the Liverpool market for spots and futures each 
day of the week ending May 2! and the daily closing prices 
of spot cotton, have been as follows. 



































Spot. Saturday| Monday. | Tuesday.| Wed’day.|Thursd’y.| Friday. 





Marke In buyers’| Moderate Moderate | Moderate 
1:45 P. . Dull. favor. demand. | #arden’s demand. | demand. 


Mid. Up!’ds. 4539 4530 4a 4539 41g 4339 


Bales ...... -| 6,000 8,000 7,000 8,000 7,000 6,000 
\. 300 500 300 500 300 300 





M Gates a Quiet ot ends wtenéy at L.A s 
. Easy. ally rtially | partially rtia. 
1:45 P. M. P64 dec. | 1-64 dec. | 161 dec. | £-64 dec. | b-a4 dec. 


Marke Very uiet and| Barel uiet and 
4p. = Steady. Quiet. steady. wo steady. wo 























The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 





Satur.| Mon. | Tues. | Wed. 
May 15 to 


May 21. 1 ra 4 |1:45/ 4 /1:45/ 4 
.|P. M.|P.M.|P.M.|P.M./P. M./P. M. 
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May-June.. 
June-July... 
July.-Aug .. 


Aug.-Sept.. 
Sent oek 

-Nov... 
Nov.-Dec... 
Deo.-Jan... 
Jan.-Feb... 
Feb.-Mch... 
Mch.-April.! ....) .... 


BREADS TUFFS 
Fripay, May 21, 1897 


Only a limited volume of business has been transacted in 
the market for wheat flour. Demand has been confined al- 
most exclusively to peddling orders to meet immediate re- 
quirements, as the weaker turn to the grain market has had a 
tendency to keep buyers out of the market. Values have 
ruled easy, and for spring patents quoted prices have been 
lowered about 10c, per barrel, City mills’ have been quiet and 
easier, The demand for rye flour has been limited to jobbing 
lots, but no changes have been madein quoted prices. Corn 
meal has had a slow sale, and the toae of the market has 
been easy, although no changes have been made in quoted 
values, 

There has been a moderately active speculation in the mar- 
ket for wheat futures, but it has been at a decline in prices, 
which show a net loss for the week of 33¢@3!c. for the 
near-by deliveries and 2144@2c. for the distant months, under 
free offerings, prompted by favorable crop prospects, both at 
the West and abroad, and quiet and weaker foreign advices. 
There was a gradual weakening of prices during the first 
half of the week, under liquidation by longs and selling for 
short account, induced by improved crop accounts from 
the West and Europ, a subsidence of the export de- 
mand and in sympathy with the easier turn to the 
foreign market. Wednesday and Thursday, however, 
there was some buving for foreign account and this 
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Strai 
Patent, 


Wheat— 
8 


Northern, 


May delivery..... 
July delivery ... 


g, per bus 
winter No. 
Red winter... ...<« 
Nw. 1... 
O :te—Mixed,perbu. 22 @ 

Whi 


Sat. 

May delivery......00-...0. Sl 
July delivery ...........6. 
Septeniber delivery....c. 74148 73% 
December delivery.....0. 7543 7433 
There has been an absence of s 
ket for Indian corn futures, an 
ened, in sympathy with the depression in the wheat market 
There has continued, however. an active export demand 
and this has prevented'a material weakening of prices, To-day 
the market was quiet but steady. In the spot market a lar, 
business has been transacted for export, the sales hee 
and at out-ports for the week to shippers amounting to about 
3,000,000 bushels. Today the market was steady. [he salag 
included No, 2 mixed at 295¢c. in elevator and 3036, fob 
afloat; also No, 2 yellow at 303{c. in elevator, r 


78% 775 


continued favorable crop account and easier f ad "4 
accompanied by selling orders, the market vices 
weaker and closed easy, with prices 1@13¢c. down tural 
day. In the spot market only a limited volume of 
has been transacted and prices have declinei wi 
To-day the market was dull and easier. No, 1 hard 
was quoted at 81 %c. f. o. b. afloat; No. 1 Northern Duluth 

8ilge. f. 0. b. afloat; No. 1 Northera New York a¢ gy P 
f. 0, b, afloat, and No, 2 hard winter at 7836. f.0, b- afloat” 

DAILY OLOSING PRIOES OF NO. 3 RED WINTSR wana; 

Mon. Tues, 
80% 781g 


thfuune 


Wed. 
794 
ne i 
74 a ne 
ulative interest in the mar. 


prices have gradually weak. 


DAILY OLOSING PRIOES OF NO. 2 MIXED CORK. 
Sat. Mon, 


hts ........ 


8 lo sesees 
wheat housin sacks 


So. 2 mixed 
Wo. 2 white. ....... 


sosccossle S55 22% 
Rye and barley have had a fair sale and prices for the week 
show little change, closing steady. 
The following are closing quotations : 


May delivery...........6. 30 
July delivery ..... .....c. 30 
August delivery. ......0. 31 
September delivery ....c. 31 

The speculation in the market for oats for future delivery 
has been dull, but there has been a slight weakening in pricas 
in sympathy with the decline in other grains. To-day the 
market was quiet but steady. There has been an active 
business in the spot market, large sales for through ship nents 
from the West having been made to shippers, The total er- 
port sales for the week amount to about 1,000,000 bushels, 
To-day the market was unchanged and steady, with No,? 
mixed at 2244c. in elevator and No. 2 white at 27c. in elevator, 

DAILY OLOSING PRIOES OF NO. 2 MIXED 04 
Mon. Tues. 


‘9 30% 
30 
% 3s 


Sat. 
«2000, 22% 2238 


fine ............8 =o P44 H 
$a pagecconscees o 

a 2850 335 
Bxtra, No. 1.....-.« 


4000 


b.. 78 @ 
Nominal. 
79 @ %6 


807, @ 


26 @ 
2240 
27 @ 


The movement of breadstuffs to 
statements below is prepared by us from the figures of the 
New York Produce Exchange 
and river ports for the week ending May 15, sad since 
Aug. 1, for each of the last three years, have been as follows: 


sells at prices 
@ 


FLOUR. 


Tues. Wed. Thurs 

29% 29% 29% gon 
30% 30% fy 
31% 31. St" Sot 


TS 
Wed. Thurs. Fri, 
22g 22 aay a 


2 4 Patent, winter....... $4600 485 


City mills extras..... 4709 480 

Bye flour, superfine., 225@ 275 

Buckwheat flour.....  ....0 ..« 
meéal— 


Western &6......0. 1709 175 
435 Brandy win 1 
below those for barrels.) 


6. . .--000 80 


Oorn, per bush— 


C. 
83 West’n mixed... 


No. 2 mixed...... - 29 
Western yellow... 


oe Western White.... 3 


Rye— 


31 ‘estern, per bush. 38 ® 
39 @ 


23%; State and Jersey.. 
28 Barleyv-—Western. ... 





Feedi 
market as indicated in the 


® 
2840 


NE . «anan-ons- 


The receipts at Western lake 





Recetpts at— 


Flowr. 


Wheat. 


Oorn. 


Oats. Barley. 





Onicago..... 
Milwaukee. 


Cleveland .. 
St Louis... 
Peoria . 

Kansas City 


Bbis.196lbs 


39,222 
35,850 
94,510 
1,623 
568 
6.800 
1.458 
23,235 
6,250 


Bush.60 lbs 
96,752 
94,890 

587,341 
837,660) 
98,038 
23,732 
135,000 
160,109 
10,200 
56,500 





Tot.wk.’97 
dame wk.’96 
jame wk.’95 
Since Aug.1. 
1896-97. .. 
1895-96 ... 
1894-95 ... 





211,511 
216,041 
234,968) 


9,218,374 
8,796,580 


2,104,132 
1,964,720) 
1,454,379 


142,952,696 
179,404,322 





9,958,913 


Bush. 56 lbs 
775,264 


136,543 
9,715 
8,398 

419,100 

338,150 

410,500 
2 148,190 

1,285,730 

1,619,577 


127,145,112 
99,104,517 


Bush.32 lbs| Bush. 48 lbs} 
1,624,003} 128,600 
176,000} 118,490 
259,626 
275,600 
4,000 
31,651 
341,225 
317,835 
194,200) 
112,000 
3,336,140 
1.764.610} 409,037 
2,703,560} 151,163 





138,827,913} 35,491,717 
118,300,746] 36,032,488) 











131,985,147 


64,496,500 





78,278,254| 30,601,563! _ 2,308,000 





Total week 
Week 1890. ... 





stimulated a demand from shorts to cover contracts, on 
which prices advanced %@1i1¢c, To-day, however, under 


olk. G coed 
Newport News...... 57,000 


The receipts of flour and grin at the seaboard ports for the 
week ended May 15, 1897, follow: 


Whert. Oorn, Oats, 


bush. bush. 
779,775 364,450 1,041,600 
247,261 3 


543,998 
208,05 


5 


ee . 
150,823 114,230 sevveeee seeet" 


4,120 


+22 eee ee . il 
._« 





eoece 495, 


1,535,124 2, 


sore —~ ona 
247,446 1,687,158 1,995 
638, 


115 
IIT $86,923 2,292,342 2,234,978 1,638,383 836,325 


* Receipts do not tnolude grain passing through New Ori 
ports on through bills of lading. 
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EE. ‘easiness alle. « daa 

} $000 572,367 13,789 

miele 176.200 1,105,811 19,923 
154,295 














































’ receipts at ports from Jan. 1 to May 15 compare as 


Tote! : 
tollows for four years: 
1897. 1898, 1895. 1994. 
periotsof— —snig 5,805,917 4,488,758 5,695,027 7,043,122 
push, 10,221,316 8,965,007 0,079,315 8 199,073 
i *  g0,243,900 29,962,295 03 9,784 23,239,447 
* $22,246,347 17.63,S4¢ $82,590 11,974 238 
bad 4,400,936 2.991, 405 1,344,510 1,576,344 
« 2,557,352 588,79) 139,394 101,643 
otal grain ... 119,698,861 60,147,191 33,035,623 45,081, 745 
The exports from the several seaboard ports for the week 
eading May 15, 1897, are shown in the annexed statement: 
,  Oorn, Flour, Peas, Barley, 
ea~ my bush. bbls. sh. bush. 
Me... 989,303 525,836 92,502 508,376 7,227 417,532 
ow “339. 114,809 16,015 65,575 SOME) éeanadne 








40 Marke, “109,000 57,00 
t demand, 4 542825 4.884 317,163 “50,004 119,808 “17,140 
8. T [300.185 3,124,774 219,878 01,274 422.343 130,194 423,602 
rt a heed eres. 508s ii7v0'614 1451118 237,522 42.239 esceese 
Bales here The destination of these exports for the week and since 
& to about September 1, 1896, ts as below. ie 
- a ow —-Corn.———-~ 
Che Saley for Week Mines Sept. Week Week since font 
Zc. t.0,b, web and since May\5, “1,1998. May 15, 186." May 15. "1. 1806, 
~ 734 6,369,461 1,182,244 $2,023,890 1,513,332 65,236,432 
Fei, iets freges | EOL SARK HOLS Oh ease 
“ri m, £60, Americs . Sitoe | foai73 low 33.639 845.257 
0 in” Be countries. ‘user lense“ vaio Li7s 1,010,073 
on ioe otal ev-esveee 210.878 9,024,457 1900135 41,562,985 9,124,774 134,983,712 
, total 1306-06, -.. 145,119 8,092,308 800,735 2¥,643,6/1 1,790,614 70,318,801 
, jfelivery The visible supply of grain, comprising the stocks in 
ds prices at the principal points of accumulation at lake and 
. 4 Ss aboard ports, May 15, 1897, was as follows: 

; @ Wheat. te Rye. Barley. 
hip nents bush. bush. bush, bush. 
) total ex. yd 208.008 53,000 4 

bush 30,000 ey cer mee oki 
ith ar ; 204 000 140,000 473,000 

elevator, ” 7,088,006 6,077,000 854,000 57,000 
ire. Fri, Devi —- — 
— 23,000 358,000 252,000 
he week re ace ba 
2,000 28,000 
"31,000 hasan 
213,000 13,000 
**'§,000 3,000 
$0 ‘2 814,000 1,000 
we 2% 16,006 55,000 
Bei 378.000 2,006 
09 1% eta 8.68 
1 ee sens 
281000 1,441 7 f ane 
a Me Onlakes............ 1288, +441, 43, , 
@ 32 andriver... 390,000 146, 246,000 140, 00u 
em Total May 15, 1897.29,737,000 13,868,000 8,001,000 1,467,0 0 
Total May 8. 1897.31 862,000 15,041,000 8.153,000 —_1,589:000 
@ 32% Total May 14, 1896 53,116,000 9. 163,000 1,550,000 508,000 
Total May 18, 1895 54,444,000 7,586,000 149,000 183,000 

8 a Total May lv, 1894 62,044,000 8,274,000 315° 000 ~—-180,000 

o «6 

nk THE DRY GOODS TRADE. 

of the New Yorkg, Fripay, P, M., May 21, 1897, 

n lake The meeting of Southern manufacturers held at Charlotte 

| since on Saturday last turned out less important than had been ex- 

ollows: pected, It was composed almoss entirely of representatives 

———_ male ps and the curtailment resolution adopted by them 

Rye. regarded as inconciusive. In some quarters there were ex- 
Able pectations that this meeting might prove a helpful factor in 
18,000 the situation, but the week’s experience shows that it has had 
12,000 no general influence whatever. In all lines of staple cottons 
55,719 = demand has continued dull and still almost entirely con- 
sable ed to spot goods. In seasonable fancies, also, business has 
4s been dull, but in certain fall specialties Southern buyers, who 
sarees pa here in some number, have occasionally operated 
seosees a fair amount of freedom. There has been no improve- 
= > nd arg ee ony Sm, ~~ do buyers pao ong op 
ension of higher values, At the same time sellers, whilst 
aon meeting the current demand readily on the current basis, show 
pa tt ieee eeeey Socammninest m toresist fucther coacessions. 
woolen goods division of the market a slow demand 
36,018 been reported and with an easier warket for raw material 
190686 and prospects of protracted tariff legislation the recent up- 
197,188 ohn abs in aon seems to have reached its limit, for 
369,45! e belpg at all events. 
+ the Wooten Goops —There has been a quiet demand only for 
‘My description of men’s-wear woolens and worsteds in 
eavy- weights, Buyers are generally filled up for primary 
mat, nrements, and with an easier tendency in the market for 
pcs fee naterial, and the chances of the tariff bill not passing 
on pad rnderable time to come, they are quite conservative 
44.516 ee tee engagements. The local strike in the tail- 
woes ade has a restrictive irfluence over the demand also. 
een €tone of the market is geuerally firm, but there is no 
on oa tendency towards higher prices discernible in either 
777) a or fancies, Sutinets are inactive and only limited 
oe ee in cotton-warp cassimeres, doeskin jeans, etc. 
reigt of overcoatings have been on a quiet scale only, but a 









demand is again reported in cloakings. The dress-goods 


business of the week has been limited, but the market con- 
tinues generally firm, Fiannels and blankets inactive at pre- 
vious prices, Carpets in fair demand. 

VOMESTIC COTTON Goops=The exports of cotton goods 
from this port for the week ending May 17 were 15,616 
packages, valued at $572,072, their destination being to the 
points specified in the tables below: 







































1897. 1896, 

New YORK TO May 17, | ————-——- ———— 
Week. |Since Jan.1.|| Week. | Since Jan, 1. 

Great Britain. 40 1,920 58 909 

104 1,576 1l 1,245 

13,705 48,455 1,794 33,117 

ppo4 2,143 5 2,507 

nae 9,365 2,201 7,775 

342 6,263 aeas 5,827 

263 6,107 391 5,201 

115 1,219 67 1,169 

2,799 311 ‘ 

863 22,049 940 18,789 

Otner Countries 1,805 55 1,303 

TOtl..... cece -cee-seeee| 15,616 | 103,701 5,885 81,357 

China, via Vancouver™’.... coco 9,250 oéuls 13,707 

LOCAL. ..n00-- 2000 -200-00-/15,616 | 112,951 5,885 95,064 





“From Vew England mill points direct 

The value of the New York exports for the year to date has 
been $4,111,877 in 1897 against $3,726,063 in 1896. 

The demand from the home trade for browa sheetings and 
drills has been light and confined, with rare exceptions, to spot 
goods. These can be bought readily at prevailing prices, but 
sellers are still generally reserved over future business, hardly 
more s9, however, than buyers, The exports of cotton goods 
last week were exceptional on account of existing contracts, 
but new business has been quite moderate. Sales of bleached 
shirtings have been indifferent in the aggregate, bus prices 
1ule steady in all grades. The market for wide sheetings, 
cotton flannels and blankets and quilts has been without new 
feature of moment, Sales of denims continue on a quiet 
scale with prices maintained. Ticks, checks and stripes, 
plaids and cheviots are steady, but sell slowly, Kid-finished 
cambrics inactive. Fancy calicoes and printed specialties are 
slow and regular prints dull. Ginghams also dull and 
featureless, Napped fabrics for fall in fair request. Print 
cloths have ruled firm at 2 7%-16c. for extras, but no sales 
thereat. Odd goods quiet. 


1897. 1896. 1895. 1894. 
Stock of Print Oloths— May15. May 16. May 18, mo 19. 
227,000 


At Providence, 64 squares. 490,000 279,000 144,000 f 
At Fall River, 64 squares... 291,000 872,000 20,000 445,000 
At Fall River,odd sizes.... 434,000 545,000 64,000 117,000 


Total stock (pieces)....1,215,000 1,695,000 228,000 789,000 


Fortign Dry Goops —The demand for seasonable linea of 
foreign merchandise has been of a perfunctory character only 
and without special feature. Orders for fall goods have come 
in slowly in all lines, but there has been no change in the 
general tone of the market. 

Importations and Warehouse Withdrawals of Dry Goods, 
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Canal maintenance.... 
Canal (special) .......... 
State care of the insane 


and it is estimated that the tax will yield the following 


revenue: 
For general purposes 
Free sch 


New work on canals....... 
Payment of canal debt 
Canal tax for maintenance and ordinary repairs 


State care of the insane........... aeeccces becesseeses aaa 


ation: 


Estimated surplus Sept. 30, 1897 eco 

Tax on corporations and organization tax............... 
Inheritance tax.-..... ........ 
License fees for sale of liquors..........-- -.« 
Arrears and interest of non-resident taxes. 
Fees of 
Jale of lands 

Banks (for expenses of Bank Department) 

nsurance companies (for expenses of [Insurance Dept.) 
Railroad companies (for salaiies and expenses of Rail- 





Gas-light companies (for salaries of inspectors of gas- 
Special tax for Judges of the Supreme Court, steno- 


Fees of notaries 

Pool tax 

Nisgara State reservation 
Electrical Subway Commission 
Soldiers’ and Sailors’ Home.... 


week have been as follows. 


sold $83,000 of 4 per cent water bonds to E. H. Gay & Uo. of 
Boston, Mass,, at 167. Interest on the securities is payable 
semi-annually at the National Bank of Redemption of Boston, 
Masge,, and the principal will mature May 1, 1926. 


th 
authorizing an election on the 
bonds for the improvement of 


—The ** New York News Bureau” reports that the $160,000 of 
4 per cent school bonds of this district, bids for which were 
opened on May 20, were awarded to P. F. Kelly of Philadel- 
phia ata premium of $3,424, 
nomination of $1,000 each, dated June 1, 1897; interest will 
be payable semi-annually on the first days of June and Decem- 
ber, and the principal will mature at the rate of $8,000 per 
annum from June 1, 1898 to 1917, inclusive, both principal 
and interest being payable at the Second National Bank of 
Allegheny, Penn. 


bonds, issued for the erection of an electric-light plant, toa 
local firm, 
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State ano City Department. 


—= 
Bangor, Me.—Bond News.—A report has been py 
that this city contemplated an issue of bonds, We 





without extra charge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 


furnished without extra charge to every subscriber of the 
CHRONICLE. 


above named are Ten Dollars within the United 


Twelve Dollars in Europe, which in both cases includes 
postage. 


Two Months 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 


The STATE AND City SUPPLEMENT will also be furnished 


The QUOTATION SUPPLEMENT, issued monthly, will also be 


TERMS for the CHRONICLE with the four Supplements 
tates and 


Terms of Advertising—( Per ineh space.) 
peccaceceeaceseccooses $3 50} Three Months (13 times) ..$25 00 
(4 times).. 11 00 | Six months (26 times).. 43 00 
(8 times).. 18 00 | Twelve Months (52 times). 58 00 
The above terms for one month and upwards are for standing cards. 





May 18, 1897, Governor Black signed the general and insane 
tax rate bills, thereby fixing the tax rate of New York State 
for 1887 at 2.67 mills. 
various items which go to make up this amount: 


New York.—Tazx Rate Bills Signed by the Governor.—On 


The following statement shows the 


The valuation of the property of the State is $4,495,802,591 


schools _— 


tax for extraordinary expenses 4 
4,945,382 85 


0 TALES ae eee ioheaahl ...«.812,003,792 92 
The following are the estimated revenues from indirect tax- 


75.013 60 


ublic officers 


185,000 00 
65,000 00 
9,500 00 
131,595 00 


read Commissioners) 
SETI s..0t> tenants onenaeddiinn enccesasanennihecstansones 


graphers, and attendants.......cccc..2.-seeccnsceeece 


Total. .coes--0+-0- Was ccccccaccceccccsceaccocecces-cocces $10,048,703 60 





Bond Proposals and Negotiations this 


Abington, Mass.—Bond Sale.—The town of Abington has 


Allegheny, Pa.—Bonds Proposed.—At the next meeting of 
e City Council of Allegheny an ordinance will be presented 
uestion of issuing $200,000 of 
iverview Park. 

Allegheny (Pa.) Third Ward School District.— Bond Sale. 


The securities are of the de- 


Astoria, Ore.—Bond Sale.—This city has cold $10,000 of 


been informed by the City Treasurer that the re Hd 
“~ <p eee Mich.—Bond Off Port is with. 

attle Creek, Mich.—Bo ering.—Proposals wi 
ceived until 12 o’clcck noon June 21, 1897, by Pee ne 
Battle Creek fot the purchase of $30,000 of 5 per cent pat 
bonds, The securities will be dated Sept. 1, 1997. intend 
will be payable semi annually on tha first days of March and 
September, and the principal will mature at the 
$10,000 per annum from Sept. 1, 1918 to 1920, inclusive both 
privcipal and interest being payable at the National Park 
Bank of New York City. 

The total indebtedness of the city of Battle Creek at the 
resent time amounts to $190,000 ; there are also Outetand 
25,000 of school bonds, the school district being a separate 

corporation from the city of Battle Creek. The af sessed 
valuation for 1896, as equalized by the Board of Super- 
visors, is $5,174,887; the real value is estimated at about 
$12,000,000, 

Belmont, Mass.—Bond Offering.—Proposals will be re 

ceived untill 2 oclock Pp. M. June 1, 1897, by W. L. Che 
Town Treasurer, for the purchase of $40,000 of 4 per cent 
high school bonds and $6,000 of 4 per cent sewer bonds, The 
securities will be of the denomination of $1,000 each, dated 
June 1, 1897 ; interest will be payable semi-annually in Bog 
ton, where the principal also will be payable. The hi 
school loan will mature in twenty years from date of issue 
and the sewer loan in thirty years. Bids for each issue must 
be made separately and must be accompanied by a certifled 
check for 3 per cent of the amount bid for, 

The total indebtedness of the town of Belmont, including 
these issues, is $157,150; water debt, included in total debt, 
$441,750 ; sinking funds, $1,260. The assessed valuation for 
1896 is $4,125,095 and the population in 1895 was 2,843, 
Bennington, Vt.—Bond Offering.—Proposals will be re 
ceived until 12 o’clock noon, June 1, 1897, by J H. Walp: 
Chairman of the Board of Selectmen, North Bennington, We 
for the purchase of $100,000cf 4 per cent refunding bonds, 
The securities will be coupon bonds of $1,000 each, dated July 
1, 1897; interest will be payable semi-annually on the first 
days of January and July, and the principal will mature July 
1, 1917, both principal and inter+ st being payable at the office 
of the Town Treasurer. These bonds are to refund an issue 
of bonds now outstanding, amounting to $112,000, $12,000 of 
which will be paid during the year from funds in hand and 
current taxation. There are also outstanding $37,000 of 4 
cent bonds maturing from January 1, 1898 to 1901, iachadeh 
The town has no floating debt; its assessed valuation for 1896 
is $3,608,970; the population in 1890 was 6 393 and at the pres 
ent time is estimated at 8,000. 

Berlin Falls, N. H.—Bonds Authorized.—The City Treas- 
urer of Berlin Falls has been authorized to issue 365,000 of 4 
per cent refunding bonds. The securities will be secured by 
a sinking fund and will mature as follows: $32,000 in twenty 
years from date of issue and $33,000 in thirty years. 
Bethlehem, Pa.—Bond LElection.—On June 18, 1897, the 
citizens of Bethlehem will vote on a proposition to issue 


oe $75,000 of street improvement bonds. 


Boston, Mass.— Bonds Proposed.—At a meeting of the 
City Council of Boston, Mayor Quincy recommended thata 
loan appropriation of $300,000 be made for improving school 
buildings. Orders were also submitted calling for a loan of 
$1,517,000 for various municipal purposes. 
Brooklyn, N. Y.—Bond Sale.—Oa May 19, 1397, the $875,- 
0u0 of 314 per cent consolidated gold stock issued for improve- 
ment of the water system, payable January 1, 1937; $16.500 of 
31g per cent gold water bonds, payable May 21, 1917, and 
$8,500 cf 34¢ per cent Gravesend gold improvement bonds, 
ayable May 21, 1925, were awarded to Blake Bros. & Co. and 
T.. Day & Co. at 104°603, 108°141 and 108-871 respectively. 
The other bids received were: 
N, W. Harris & Co., 103°85 for the entire issue. 
Estabrook & Co., 103-81 for the consolidated stock; 162° 
for the water bonds, and 102°91 for the improvement bonds 
Wood, Huestis & Co., 103°70 for $25,000 of the consolidated 
stock and 103°40 for $25,000 of the same issue. 
Hamilton Trust Co., 103 625 for $100,900 of the consoli- 
dated stock. . ‘ 
Faraon, Leach & Co., 10351 for the consolidated stock; 
eb for the water bonds, and 102 for the insprovement 
onds, 
Abraham White Banking Co., 103°53 for $50.000 of the con- 
solidated stock; 103-23 for $50,000; 193:11 for $50,000; 102% 
for $25,000; 102°87 for $50,000; 102°67 for $50,000, and 102°58 
for $100,000. 
Benwell & Everitt, 163:279 for the entire issue. 60 
Bertron & Storrs, 103-01 for the consolidated stock; 101 
for the water bonds, and 101°45 for the improvement bon ie 
Manufacturers’ Trust Co., 103-23 for $175,000 of the conso: 
dated stock; 102 71 for $100,000, and 102°16 for $100,000. 
Kings County Trust Co., 103°005 for $100,000 of the co i 
dated stock. ‘dated 
H. B. Wilson & Co., 1(2°75 for $40,000 of the consoli 00 
stock; 102°67 for $6,000; 102°50 for $100,000; 102°30 for $10,0%, 
and 102°23 for $90,000. ‘ k 
Wm. B. Sager, 162°25 for $200,000 of consolidated stock. 
L. W. Morrison, 101°51 for water bonds. 
Jobn F, Prentis, 100°875 for water bonds. 





Interest on these securities is payable cn the first days of 
January and July. 
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Authorized.—The Governor has signed the fol- 
bills relating to the issue of Brooklyn school bonds: 
g de for an appropriation for the school board of the 
eh of Brooklyn of the city of New York involving the 
ara) bonds to the amount of $2,500,000. Authorizing 
to issue $500,000 bonds for erecting, furnishing and 
g school buildings, Authorizing an issue of $200,000 
to erect two bigh schools. i 

Charlottesville, Va.—Bond Election.—On May 27, 1897, 
election will be — in this place to decide on a proposition 

i 000 of bonds. 

— Mass.—Bond Offering.—Proposals will be re- 
ed until 4 o'clock P. M. June 8, 1897, by Thomas B. Frost, 
(ity Treasurer, for the purchase of $110,000 of 4 per cent pub- 
je improvement bonds. The securities are to be secured by a 
goking fund; they will be of the denomination of $1,000 
ac, dated April 1, 1807, with interest payable semi-an- 
lyon the first days of April and October at the office of 
Treasurer of Chelsea. Of the total iseue $40,000 will 
sature October 1, 1907, and $70,000 October 1, 1927. These 
ponds are issued under an act approved April 1, 1897, au- 
izing the city of Chelsea to incur indebtedness beyond 
ihe limit fixed by law, for refunding special loans and for 
uber . City Treasurer Thomas B. Frost reporés that 
ilof the {ndebtedness of the city of Chelsea is now covered by 
gecial laws. Bonds and notes of the city now outstanding 
smount to $800,000 ; special loans, $139,700; sinking funds, 
Jan, 1, 1897, $99,017. In addition there iga park loan of $60,000, 
sued outside of the debt limit; a water debt of $300,000 
vith asinking fund of $29,916 and the improvement loan, 
wow being issued, amounting to $110,000. The assessed valua- 
tion for 1896 is: Real estate, $20,528,550; personal property, 
$2,364,544; total, $22,913,094 ; tax rate (per $1,000), $16 80, 
fhe population in 1890 was 27,909 and in 1895, 31,295, 

Chicopee, Mass.—Bond Sale.—Estabrook & Co. of Boston 
have been awarded $26,000 of gold coupon school bonds of the 
tity of Chicopee at 104°657. 

Other bids received were : 
























104°571 
104°316 







RL Day & Co., Boston 







Leach & Co., Now YOrk .......ccccccesccccccccccccescesce 103‘910 
BE. Rollins & Sons, Boston........cccocccccces --scee seecccnccee: 103°797 
Diets, Denison & Prior, Boston...........20-ceccnscccccesccessees eb oo4 





nature in ten years from date of issue. 

thristian County, Ky.—Bond Sale.—On May 18, 1897, 
Christian County sold $100,000 of 5 per cent thirty-year re- 
funding bonds. Part of the securities were taken by parties 
in insville, Ky., at from 103 to 105 and the remainder by 
» elity Trust & Safety Vault Company of Louisville at 


I 

Colbert County, Ala.— Bond Sale.—The $100,000 of 5 per 
eat read bonds of Colbert County have been awarded to 
Dietz, Denison & Prior, of Cleveland, O., and Farson, Leach 
&0o,, of Chicago, Ill., at par and accrued interest. 

College Point, N. Y.—Bond Offering.—Proposals will be 













Trustees of College Point for the purchase of $11,000 of 4 per 
wntwater bonds. The securities will be of the denomination 
if$1,000 each and will mature in twenty years from date of 
ime, Each proposal must be accompanied by a certified 
teck for 5 per cent of the amount bid. 

The official notice of this bond offering will be found among 
lw advertisements elsewhere in this Department. 

Colorado Springs, Col.— Bond Election.—The citizens of 

lorado Springs will in the near future vote on a proposition 
bissue $40,000 of water bonds. 

(oryell County, Texas.—Bonds Authorized.—The County 
vmmissioners have passed an ordinance providing for an 
sus of $85,000 of court-house and jail bonds. 

Cumberland, Md.—Bonds Authorized. —The citizens of 

land have voted in favor of a proposition to issue 
$4,000 of bonds. 

Danbury, Conn.—Bond Offering.—Proposals will be re- 
— by the city of Danbury until May 29, 1897, for the pur- 

of $150,000 of 4 per cent funding bonds at private sale. 

is that date, if no advantageous offer has been received, 
A be asked for in the usual manner. The securities are 
‘cums to retire an equal amount of the floating debt. 
will be of the denomination of $1,000 each, dated May 1, 
iin will be payable scmi-annually on the first days 
iy a November at the National Park Bank of New 
te City or the office of the City Treasurer of Danbury, and 
to Cipal will mature as follows: $100.000 at the rate of 
Bon bre annum from May 1, 1927 to 1986. inclusive, and 
pane May 1, 1937, The bonded debt of Danbury at the 
tad dhe ne amounts to $431,000; floating debt, $350,000; 
» $831,000; water boads, included in above bonded 

te real — _ The assessed valuation for 1896 is $6,500,090; 

- 10 i 5 . ‘y 
tin ipghous 1D, JK ‘lesmamartin at about $15,000,000; the popu 
a5 phos, Ohio.—Bond Sale.—On May 17, 1897, the $10,000 
Rerholte ee water-works bonds were awarded to Rudolph 
ther bi & Co, of Cincinnati, Ohio, for $'0,9'777. The 

ds received were : 


























neived until 3 o’clock P. M. June 7, 1897, by the Village | ¢ 








8. Kuhn & Son, Cincinnati, Ohio ..... o secenn-scceececesenss+02910,850 08 
Seasongood & Mayer, Cincinnati, Ohio.. 10,828 50 
Mason, Lewis & Co., Chicago, Ill.....-.. 6 10,827 00 
The Lamprecht Bros. Co., Cleveland Ohio.. 10,807 00 
Forson, Leach & Co., New Yoru, N. Y......2...ccceceeeccee - 10,756 00 
Dietz, Denison & Prior, Cleveland, Ohio............ 06 <ceeccee 10,587 50 
W. J. Hayes & Sons, Cleveland, Ohio ....... «s 10,585 00 
Fourth National Bank, Columbus, Ohio 10,485 ; 
Jas. W. Longstreet & Co., Boston, Mass 10,289 30 








The securities are of the denomination of $1,000 each and 
will mature at the rate of $1,000 per annum from May 1, 1898 
to 1907, inclusive. 

East Cleveland, Ohio.—Bond Llection.—A proposition to 
issue $100,000 of water bonds will be put to a vote of the peo- 
ple of the village of East Cleveland on May 28, 1897, 

Egg Harbor City, N. J.—B8ond Offering.—Proposals will 
be received until 7 o’clock P, M. June 15, 1897, by V. P. Hoff- 
map, City Clerk, for the purchase of $5,000 of 414 per cent 
general improvement bonds. The securities will ba of the 
denomination of $500 each and will mature in from ten to 
nineteen years from date of issue. 

Elkhart, Ind.—Bond Sale.—This city has issued a 6 per 
cent 10-year sewer bond amounting to $250, 

Ellsworth, Me.—Bond Sale.—The $28,000 of Ellsworth, 
Me., 4 per cent 30-year refunding bonds were awarded to 
Woodbury & Moulton, of Portland, Me., at 105:27, 

The other bids received were: 














Dietz, Denison & Prior *105°870 
.H. Gay & Co........ t104°590 
Adams & Co............ +104°540 
Dietz, De: ison & Prior x 104°510 
. B. Sanders......... Ointbhews meckestssucseanssen eo 104°410 
E. H. Gay & Co...:...... ocacee envdeevousecmneess Sc008, cnseee 104°250 
Blodget, Merritt & Co. {104°040 
E. C. Stanwood & Co... t103°270 
Street, Wykes & Co..... 1102660 
Pe BERNE GPCL. sccccceschescanssteccsantebecene | sil eos 102°280 
PEE GD OW a vanccanddsccecunsccncsatsscbisennsegassen enka 101°880 
000 103.500 
eT 7000 102°115 
5,000 101'730 

,000 106°0 
F. A. Davis.......0- ecercese osbesonnesonetuneen wane 2,000 105°00 
y 104°000 

PT. EH. Rich. .cocccucncocenuccenescoascceccccccecee: e-eee 1,000 100°0 











0 * Bonds to be of the denomination of $500. t Bonds to be of the de- 


nomination of $1,000. {Bonds to be of the denomination of $1,000 


or $500 
Bids were requested for bonds of the denomination of $200, 


consequently the securities were not awarded to Dietz, 
Denison & Prior, as their bid was for $500 bonds and on that 
account did not comply with the conditions of the saJe. 

Far Rockaway, N. Y.—Bonds Authorized.—The citizens of 
Far Rockaway bave voted in favor of a proposition to issue 
$35,000 of road improvement bonds. 

Fayette County, Ky.—Bonds Proposed.—This county is 
contemplating the issuance of bonds to pay the cost of build- 
ing a new court-house. 

Fayetteville, N. Y¥.—Bond Sale.—The city of Fayetteville 
has sold $15,000 of bonds. 

Fiorence, Ala.—Bonds Defeated.—At an election held in 
the city of Florence on May 15, 1897, the people voted against 
a proposition to issue $125,000 of water-works bonds. 

Florence, Col.—Bonds Authorized.—This city has been 
authorized to issue 6 per cent gold bonds for a gravity system: 
of water-works, The denomination of the securities will be 


1,000. 

Fort Deposit, Ala.—Bonds Proposed.—The town of Fort. 
Deposit has under consideration a proposition to issue be- 
tween $5,000 and $10,000 of school bonds, 

Fremont, Ohio.—Bond Le ey will be re- 
ceived until 12 o’clock noon May 31, 1897, by C. F. Bell, City 
Clerk, for the purchase of $5,000 of water-works bonds bear- 
ing interest at 5 per cent. 

Grand Junction, Col.—Bond News.—Mr. A. T. Wharton,. 
chairman of the Water Committee of Grand Junction, 
Col., reports to the CHRONICLE that the $65,000 of water 
bonds, the particulars of which were published in our issue of 
May 8, will be disposed of at private sale. 

Green Bay, Wis.—Bond Sale.—Oa May 14, 1897, the 
$11,000 of 5 per cent refunding bonds of the city of Green Bay 
see prveeten to Farson, Leach & Co. of Chicago, IIL, for 

The other bids received were : 

W. J. Hayes & Sons, Cleveland, Ohi0.........--ceee-cee++2202$11,804 00° 
N. W. Harris & Co., Chicazo, [ll ....00..-.00.cacseeeconen-ceee 11,742 50 
The Lamprecht Bros. Co., Cleveland, Ohi0....00.... seees--. 11,676 

Spitzer & Co., Toledo, Ohio.... .....20---0-« «--- 11,657 50 






Mason, Lewis & Co , Chicago, [ll ...00--ss00 -eee 11,579 70 
Citizens’ National Bank, Green Bay, Wis.......... es e- 11,000 00 
The bonds are of the denomination of $1,000 each, dated 


April 1, 1897, and will mature in from one to twenty years 
from date of issue. Both principal and interest are payable 
at the Kellogg National Bank of Green Bay. 

Greensburg, Pa.—Bond Sale.—This borough has sold to 
Dick Brcs. & Co. of Pniladelphia $15,000 of 5 per cent bonds. 
The securities will mature in tweoty-five years from date of 
issue, subject to call after five years. 

Hardin County, Ohio.—Bond Offering.—Proposals will be 
received uotil May 31, 1897; by M. M.-Thompson, County 
Auditor at Kenton, Oaio, for the purchase of $4,000 of county 
bridge bonds. Interest on the securities will be at 6 per cent 
and the principal will mature in from 4to 5 years from 
of issue. 

Highland Township, Mo.—Bond Call.—Two bonds of this 
township, numbered 11 and 12, for $500 each, dated Jan 
1, 1892, and bearing int rest at 5 per cent. have been cal 
for redemption. In'erest ceases June 2, 1897, 
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Holland, Mich.—Bond Sale.—On May 11, 1897, the $18,000 
of 5 per cent water bonds were awarded to N. W. Harris & 
Co. of Chicago, I!l., who offered par and accrued interest and 
a premium of $819°27, and also agreed to furnish the blank 


8. 
The other bids received were as follows: 


Mason, Lewis & Co , Chicago 

Dietz, Denison & Prior, Cleveland 

W. J. Hayes & Sons, Cleveland 
Seasongood & Mayer, Cincinnati 

The Lamprecht Bros. Co , Cleveland.. 
R. L. Kleybolte & Co,., Cincinnati 


Premium, 
S747*00 


P. H. McBride, Holland. land cbGbes coutesctabbstheses it bel 
4 





151°00 
75°00 


8. A. Kean, Chicaeo...............sse0-e-s-- 
D. M. Farson, Chicago, par and interest. 
Chas. E. Temple. Grand Rapids, par and blank bonds. 

Holland Cit Btate Bank. for $9,000. par and interest without ex- 
pense to the city for negotiating the bonds. — : 

The securities are vf the denomination of $1,000 each; in- 
terest is payable annually at the office of the City Treasurer of 
Holland and the principal will mature Feb. 1, 1908. 

The total bonded debt of Holland, not including this issue, 
amounts to $49,450. The tax valuation for 1896 is $1,323,320, 
which is estimated at less than one-half of the actual value. 

Holyoke, Mass.—Temporary Loan.—The city of Holyoke 
has placed a loan of $50,000 with Bond & Goodwin of Boston 
at 234 percent discount. The other bids received were as 
follows ; 

Edgerly & Crocker. Boston 

Curtis & Motley, Boston 

F. 8. Moseley & Co., Boston 

D b&Jd i 





sie 
Blake Bios. & Ov., Boston 

* And $9 premiom. 

The loan was issued ir anticipation of taxes due November 
3, 1897. 

"Homestead. Pa.—Bond Sale —The CHRONICLE has been 
informed by Louis Rott, Borough Treasurer, that arrange- 
ments for the sale of $20,000 of funding bonds are about 
completed, 

Houston, Texas.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clcck (noon) June 5, 1897, by the City Secre- 
tary for the purchasa of $250,000 of 5 per cent paving and 
sewer bonds. The securities will be of the denomination of 
$1,000 each, dated July 1, 1897 ; interest will be payable semi- 
annually and the principal will mature in forty years from 
date of issue, subject to call after twenty years, both principal 
and interest being payable at the office of the Union Trust 
Company of New York City. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Hudson. Mass —Bonds Authorized.—The citizens of the 
town of HuJson have voted in favor of a proposition to issue 
water-works bon is to an amount not exceeding $50,000. 

Hantingdon, Teno.—Bond Hlection.—A proposition to issue 
$16,000 of bonds for the construction of water-works and an 
electric-light plant will soon be put to a vote of the people of 
this town. 

Huntington, Conn.—Bond Sale.—On May 17, 1897, the 
$75,000 of 4 per cent gold bonds of the town of Huntington 
were awarded to Dietz, Denison & Prior of Boston, Mass., at 
105°488. The other bids received were: 

Parkinsou & Burr, Bos on, Mass.. ..........-. 
Jas. W. Longstreet & Co., Boxton, Mass 

N. W. Harris & Co.. Boston, Mass.............. 

E. H Rollins & Sons, Bosten, Mass ..... .... 

Street, Wykes & Co.. New York City, N. Y. .. 

E, C. Stanwood & Co., Boston, Mass 

Edw. C. Jones Co.. New York, N. Y. ... . acecnqune cee 
Se a Oe Rs MEE, . 0 <0 catnen cecccegecces cocctousanas ‘ 
Blodget, Merritt & Co., Boston, Masa .............0.--..--. -- 102°280 

Interest on the securi'ies is payable nee noe pw | on the 
first days of January and July and the principal will mature 
in twenty years from date of issue, both principal and in- 
terest being payable at the Birmingham National Bank of 
Derby, Conn. 

Huntsville, Ala.—Bond Offering.—Proposals will be re- 
ceived until Juve 1, 1897 by E. R. Matthews, City Clerk, for 
the purchase of $40,000 of 6 per cent gold bonds, The securi- 
ties will be dated July 1, 1897, interest will be payable semi- 
annually on the first days of January and July and the prin- 
cipal will mature July 1, 1927, both principal and interest be- 
ing payable at the Mechanics’ National Bank of New York 
City. No bid for less than par will be considered, and each 
proposal must be accompanied by a certified check for 5 per 
cent of the amount bid. 

Indiana.— Bond News —The Finance Board of the State of 
Indiana has decided to use the surplus money in the sinking 
fund for the redemption of the State University bonds, 
amounting on Julv last to $140,000, and bearing 5 per cent 
interest. A New York firm offered to sell the State $100,000 
of the $800,000 of State bonds which it holds at 99, which 
es it is stated, did not meet with approval of the 

. The securities held by this firm bear 3 per cent inter- 
est and mature in 1909, subject to call in 1899. 

Jefferson County, Texas.— Bonds Authorized.—The County 

Commissioners have authorized an issue of $5,000 of court 


ccccccceccesce coe 06°711 


house, jail and water-works improvement bonds, | 
ties are to bear interest at the rate of 5 per cent and ae 
ture in forty years from date of issue, subject to call after fn, 
7 Fenton, Ohio.—Bond Offering. —P ne 
enton, 0.—Bon ering. —Proposzals wi P 
until 2 o’clock P. M., May 31, 1897, by City Clerk a peared 
for the purchase of $1,200 of 6 per cent street improve 
“oe —_ eric 1.) Lakevi ge ment 
ern County (Cal. akeview School D a 
Sale.—The $2,500 of 8 per cent 8-year peste Pie pr 
this dis'rict were awarded to the Bank of Bak a“ 
Bakersfield, Cal, ata premium of $330. The other bidg “ 
ceived were: * 


A. H. Conger, .... 

John A. Prittle... 

Isaac Springer. ... 

SEE En cabctscen sakaceragesuene 

First National Bauk, Fresno, Cal 

W..N. Cockins. .....-.. wis eencsees cs seeencesseeseessees 10°00 

Kern coanty (Cal.) Kockpile School District.— Bong 
Sale.—The bids received for the $2,500 of 8 per cent 8- 
average school bonds of this district were the same as 
received for the like amount of Lakeview school bonds the ge- 
curities being awarded to the Bank of Bakersfield, at Bakers. 
field, Cal., at a premium of $380. 

La Belle Township, Yo.—Bond Call.—Six per cent ten to 
thirty year township bonds, dated September, 1881, numbered 
15 and 16, have been called for redemption. The bonds are 
for $500 each and interest ceases June 2, 1897, 

Los Angeles, Cal.— Bond Sale.—The*‘ Boston News Bureau” 
reports that the $270,009 of 4 percent gold refunding bonds 
of Los Angeles were awarded to E. H. Rolling & Song of 
Boston. The securities are dated June 1, 1897; interest is 
payable semi annually on the first days of June and D:cem. 
ber, and the principal will mature at the rate of $6,750 per 
annum, beginniog with June 1, 1898. The bonds are of the 
denomination of $250 aad $500, and will be payable, both 
principal and interest, at the office of the City Treasurer of 
Los Angeles, 

Mabel, Minn.—Bond Sale.—On May 14, 1897, the village of 
Mabel sold $5.000 of 6 per cent water-works bonds to John 
Jacobson of Harmony, Minn., for $5075. A bid of $5,0% 
was received from J. C, Norton, of St. Paul, Minn. 

The securities are of the denomination of $500 each; inter- 
est is payable semi-annually and the principal will mature at 
the rate of $500 per annum from 1907 to 1916 inclusive, 

Manch ster, Va.—Bond Sale.—The $75,000 of 5 per cent 
counon bonds of the City of Manchester were awarded to W. 
J. Hayes & Sons of Cleveland, Ohio, at 102°53 1-3, The other 
bids received were: 

Farson, Leach & Co., New York, N. Y....ccseccas--<+-c0s-eees 
Sperry, Jones & Co., Baltimore, Md 
A. J. Bradiey, Manchester, Va 

The securities will mature in from tea to thirty-four years 
from date of issue. 

Marion (Lil) School District.—Bond Offering.—Proposals 
will be received until 1 o’clock P. mM. July 1, 1897, for the par- 
chase of $,000 of school building boods of this city, The 
securities will ke of the denomination of $1,000, They will be 
dated July 1, 1897. interest at the rate of 5 or 6 per cent will 
be payable annually at the Bank of Marion, and the principal 
will mature at the rate of $1,000 yearly. Marion has no 
debt at’ present; its latest assessed valuation was $260,000 ; 
the real valuation is estimated at about $2,000,000, The pop- 
ulation is about 3,000. 

Marshalltown (La.) [adependent School District.—Bond 
Sale.—On May 15, 1897, the $57,000 of 44¢ per cent sc 
bonds of this district were awarded to N. W. Harris & Co. of 
Chicago, Ill., at a premium of $860, 

The other bids received were: 

First National Bank, Chicago, Ill......... 
Farson, Leach & Co., Ch cavo, Lil .. 
Rudolph Kleybolte & Co., Cincinna 

Chas. R. Hanvem, Council Bluffs, [a.... 
Trowbridge & Co.. Chicago, Lit 

W. J. Hayes & Sons, Cleveland, Ohio 

The Lamprecht Bros. Co., Cleve and, Ohio . 
S. A. Kean, Chicago, [il 

Campbell, Wild & OCo., Indianapolis, Ind 
Jas. W. Longstreet & Co., Buston, Mass 


* And blank bonds. ’ 
Interest on the securities is payable semi-annually 
principal will mature in ten years from date of issue, 
to call after five years, ; id 
Martin, Tenn. —Bond Sale.—The city of Martin has = 
$25,000 of 6 per cent water bonds The securities are yw 
denomination of $1,000 each; interest is payable at the one 
of the City Treasurer of Martin and the principal will mé 
in twenty years from date of issue. ; 4 that 
Massach asetts.—Bonds Authorized.—It is segeat boon 
$1,000,000 of park, $800.000 of highway, $315 0100 : 
$120,000 of armory and $25,000 of insane asylum bonds 0 
State of Massachusetts have been authorized. iI be re 
Mayville, N. ¥.—Bond Offering.—Proposals eo af 
ceived until 8 o’clock Pp. M., June 1, 1397, by the v! toad 
Mayville for the purchase of $10,000 of electric-light weal 
The securities will be of the Sceemmnates of $1,000 eac 
will bear interest at the rate of 4 per cent. , x 
Middlesex County, Mass.—Temporary Loan.— Midi 
County has awarded a six months’ loan of $100. os pote 
Mosely & Co., of Boston, Mass., at a discount of 2 per 


and the 
subject 





and $1°25 premiam, The other bids received were: 
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oan of 
count. 
Bond » BOstOM, MasS..0...22--2+eeeeeneeves snnesneeseeene 2°92 
4 ort, Boston, Mass 12-99 
England Trust Co., Boston, "i "30 
Mer Rollins & Sons, Boston, Mass... --...--.-----ese+naeeens------ 3°03 
a y. Ind.—Bond Offering.—On Juve 1, 1897, 


EB ’ 
seer wil sell $7,000 of 5 per cent school bonds. The 
gcurities will be of the denomination of $200 each; interest 
will be payable annually, and the principal will mature at the 
rate of $1,400 per anpum from 1900 to 1904, inclusive, both 
principal and interest being payable at the office*of the City 
Treasurer of Michigan City. — : : 

Milford, Del.— Bond Offering. — Proposals will be received 
yotil 12 o’clock noon, June 15, 1897, by Isaac S, Truitt, Presi- 
dent of the Town Council, for the purchase of $42,000 of 4 per 
cent refunding bonds. The securities will be of the denom- 
jnation of $1,000 each; interest will be payable semi-annually 
on the first days of January and July at the First National 
Bank of Milford and the principal will mature in thirty years 
from date of issue, subject to call after ten years. The bonds 
will be exempt from ail State, county and municipal taxation 
and are to be issued for the redemption of the present light and 
water loan. Each proposal must be accompanied by a certi- 
fied check for 1 per cent of the amount bid for. 

The official notice of this bond offering, containing a state- 
ment of the town’s financial condition at the present time, will 
be found among the advertisements elsewhere in this De- 


‘ment. 
TTeeeakee, Wis.—Bond Sale.— On May 18, 1897, the 
$200,000 of 5 per cent library and museum coupon bonds of 
the city of Milwaukee were awarded to Seymour Bres, & Co., 
of New York City, for $224,550, The other bids received 


were: 

Farson, Leach & Co., Chicago, Ill ..+ssessececerescecsccereeeeee ceeeenee oe 

Edw. e Jones Co., New York, N. YV.....-.ccccccccsceseceree covcccecsce sees 223,556 

Rudolph Kleybolte & Co., Cincinnati, Ohi0........-.-...seeeeeeeeeeeeeseees 

E.H. Rollins & Gone, Boston, MAGS. ......00-cccccce.  -sece 22-0000 seece y 

illinois Trust & Savings Bank and Mason, Lewis & Co., Chicago, Il..... 223,060 
son & Burr, Boston, Mass.........:000 -- ceeecee-eoeseees > sess 223,024 





Blodget, Merritt & Co., Boston, Mass........ .+--+seceseeeeerceees 









Brook & C%., Boston, Mass........ccsccccscceres seve cere 222,700 
A Howland, Boston, Mass.......... 222,515 
Chas. Schley Co., Milwaukee, Wis sn205 


Blake Bros. & Co. and R. L. Day & Co., New York, } 

XN. W. Harris & Co., Chicago, Ill... . 

The Lamprecht Bros. Co., Cleveland, Ohio........ 

W. J. Hayes & Sons, Cleveland, Ohiv...............+.06+ 
Co., Boston, Mass 


hake Bros. yoy) R % Day & Co., New York, for registered bonds 355900 
Bertron & Storrs, New York, N. Y., for registered bonds...........+++0++ 241,270 

The securities are of the denomination of $1,000 each, dated 
Jan, 1, 1897: interest is payable semi-annually on the first 
days of May and November and the principal will mature at 
the rate of $10,000 per annum from May 1, 1898 to 1917, in- 
clusive. Principal and interest are payable at the office of the 
City Treasurer of Milwaukee or at the office of Morton, Bliss 
&Co., New York City. 

The “Evening Wisconsin” of May 19says: ‘‘The $24,550 
of premium received by the city for the library and museum 
bonds at yesterday’s sale will go into the fund for retiring 
bonds. The resclution which directed that moneys received 
in this way should be set aside as a fund with which to build 
a municipal electric-lighting plant has been rescinded. There 
are several bond ordinances now before the Common Council 
that will soon be passed, and ere long the Commissioners of 
Public Debt will have a sale'of two or three hundred thousand 
dollars’ worth of securities.” 

Minneapolis, Minn.—Bond Offering. — Proposals will be re- 
ceived until 2 o’clock Pp. M. May 28, 1897, by the Committee 
on Ways and Means of the City Council, care of Wallace G 
Nye, City Comptroller, for the purchase of $400,000 of 4 per 
cent water bonds and $100,900 of 4 per cent school bonds, 
The securities will be of the denomination of $1,000 each, 
dated January 1, 1897 ; interest will be payable semi-annually 
on the first days of January and July, and the principal will 
mature on January 1, 1927, both principal and interest being 
payable at the fiscal agency of the City of Minneapolis in 
New York City. Each proposal must be accompanied by a 
certified check for 2 per cent of the amount bid for. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Mount Morris, N. Y.—Bond Offering.—Proposals will be 
received until 8 o’clock P, M., June 2, 1897, by thé town of 
Mount Morris for the purchase of $5 500 of bonds. Bids to be 


made on the basis of the bonds bearing 4 per cent and 414 | y 


per cent interest. The securities will be of the denomination 
each; interest wtll be payable semi-annually on the 

tenth daysof June and December at the office of Bingham 
, Mount Morris, and the principal will r ature at the 
iy of $500 per annum, beginning with December 10, 


Munising, Mich.— Bond Offering.—The village of Munising 
asks for proposals until 12 o’clock noon, May 31, 1897, for the 
Purchase of $30,000 of 5 per cent water-works bonds. The 
Securities will be of the denomination of $500 each, dated 
May 1, 1897; interest will be payable annually at the office 
of the Villege Treasurer or at any bank in Chicago or New 


ork, as the purchaser may desire. The bonds will mature 





a ~ rate of $10,000 every five years, beginning with May 1, 
1907, 
Navajo County, A. T.—Sale Postponed.—All bids received 


0 | for the purchase of the $12,000 to $15,000 of court house and 


jail bonds of Navajo County were rejected and the time for re- 
ceiving proposals was extended to June 14, 1897, at 12 o’clock 
noon. The securities are to bear interest at a rate not ex- 
ceeding 6 per cent, _— semi-annually, 

Nevada County a -) School District —Bond Sale.—The 
$10,000 of 6 per cent gold school bonds of this district were 
awarded to the Citiz-ns’ Bank of Nevada City, Cal., for 
$10.390. The other bids received were: 

Oakland Bank of Savings, Oakland, Cal... ... .ccees..----+0s0000e$10,253 
De Van & Co., Los Angeles, Cal. ...........-200--- eee- 10,102 

The securities are of the denomination of $1,000 each; inter- 
est is payable annually on the first Monday in June at the 
office of the County Treasurer in Nevada City, Cal., and the 
principal will mature at the rate of $2,000 per annum on the 
first Monday in June from 1898 to 1902 inclusive, 

New Barbadoes Township (N. J.) School District.—Bond 
Offering.— Proposals will be received until 8 o’clock P. M. June 
1, by George N. Comes, District Clerk, for the purchase of 
$13,351 of 5 per cent school bonds, The securities will be 
dated May 1, 1897; interest will be payable semi-annually 
and the priocipal » ill mature as follows: $1,351 in 1905 and 
$12,000 at the rate of $2,000 per annum from 1906 to 1911, in- 
clusive, The bonds will be of the denomination of $500 each, 
except one bond for $351. No bid for less than par und ac- 
crued interest will be considered, and each proposal must be 
ry ene by a certified check for 2 per cent of the amount. 
bid for, 

New Bedfurd, Mass.—Bond Sale.—The city of New Bed- 
ford has sold $52,000 of 4 per cent gold wharf bonds to the 
Commissioners of Sinking Funds. The securities are dated 
May 1, 1897; inter+st is payable semi-annually on the first 
days of May and November and the principal will become 
due in thirty years from date of issue, both principal and in- 
terest being payable at the office of the City Treasurer of 
New Bedford. 

New Orleans, La.—Bond Offering.—The Board of Drainage 
Commissioners of the city of New Orleans proposes to issue 
from $1,250,000 to $1,500,000 of drainage improvement bonds, 
for the purchase of which bids wil! probably be received until 


$00 | June 14, 1897, 


Newtown (N. Y.) Union Free School District No. 2.—Bona 
Sale.—The $15 000 of 4 per cent school bonds of this district 
were awarded to E. D. Shepard & Co., of New York City, 
The other bids received were: 


 N. W. Harris & Co., New York..104°030 | Geo. M. Hahn, New York........ 103°270 


Leland, Towle & Co., Boston. ...103°975 | The Lamprecht Bros. Co., Cleve- 
Walter Stanton & Co., N. Y..... 103°970 | 
Seymour Bros. & Co., N. Y...... 103°810 | W. J. Hayes & Sons, Boston ... 70 
Farson, Leach & Co., New York.103°783 | Isaac W. Sherrill, Poughkeepsie.102°959 
C. H. White & Co., New York...103°700 | Benwell & Everitt, New York..102°870 
Bertron & Storrs, New York ....103°500 | Daniel A. Moran & Co., N. Y....102°780 
Rudolph Kleyboite & Co., N. ¥:103°310 | Street, Wykes & Co., New York.101°170 
E. Morrison, New York 103°290 | Edward C. Jones Co., N. Y...... 100°650- 

The securities are of the denomination of $!,000 each, dated 
July 1, 1897; interest is payable semi annually on the first 
days of January and July, and the principal will mature at 
the rate of $1,000 per annum from July 1, 1904, to 1918, in- 
clusive, e 

New York City, N. Y.—Bonds Authorized.—the bill pro- 
viding for the issuance of $2.500,0U0 of bonds for the im- 
provement of Bryant Park and the construction of a public 
library building to contain the Lenox, Tilden and Astor 
libraries has been signed by the Governor. 

Northampton, Mass.—Temporary Loan.—The city of 
Northampton has awarded a temporary loan of $50,000 to. 
F. S. Mosely & Co. of Boston, Mass., at 2:90 per cent and a 
premium of $1 25. The other bids received were : 






Rate Pre- 

P. O. mium, 
Bond & Goodwin, Boston, Mass...c00-.seescecasceesee 3°00 $200 
Edgerly & Crocker. Boston, Mass.......cc00--eseee--0s 3°10 100. 
Curtis & Motley, Boston Mass.... - 310 ence 
Adams & (0., Boston, Maas......-.0c-cessece-sesceeee -- 3°20 ane 
Bay State Trust Co., Boston, Mass............s0+-s00--- 3°125 5 00 
Blodget, Merritt & Co., Boston, Mass........00..-.-00s 3°25 3 00. 


The loan matures November 1, 1897, 

Ocean City, N. J.—Bonds Authorized.—The people of 
Ocean City have authoriz*d the issuance of bonds to the 
amount of $40,000 for the constructioa of a new board walk 
along the ocean front, laying drains in four avenues and for 
an addition to the school-house. 

Ogden, Utah.—Bond Offering. —Proposals will be received 
until 4 o’clock Pp. M. June 12, 1897, by Edward H. Anderson, 
City Recorder, for the purchase of $81,000 of 5 per cent fund- 
ing gold bonds. The securities will be dated April 1, 1897; 
interest will be payable semi-annually at the Chase National 
Bank of New York City, and the principal will mature in 
twenty years from date of issue, subject to call after ten 


ears. 

Bond Election.—On June 8, 1897, the citizens of Ogden will 
vote on a proposition to issue water-works and electric-light 
bonds to the amount of $250,000. 

Oyster Bay, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 1 o’clock P. M. May 26, 1897, by Samuel J. Under- 
hill, Town Supervisor, for the purchase of $50,000, 4 per cent 
bonds. ‘The securities will be of the denomination of $500 
each, and will become due June 1, 1927. Each bid must be 
accompanied by a certified check for $5,000, This loan is part 
of an authorized issue of $300,000. The present bonded debt 
of Oyster Bay is $26,000 and the assessed valuation $5,000,000. 





Patchogue, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 11 o’cloeck 4. M, May 29, 1897, by Arlington H. 
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Carman, Village Clerk, for the purchase of $20,000 of 4 per 
cent bonds. The securities will be of the denomination of 
$1,000 each, interest will be payable annually and the pria- 
cipal will mature at the rate of $2,000 per annum from Jan. 
1, 1990 to 1909, inclusive. 

Phenix, Ariz.— Bonds Authorized,—The citiz2ns of Phoeaix 
have voted in favor of a proposition to issu $30,000 of twenty- 
year high-school bonds, 

Portiand, Me.—Bond Offering.—Proposals will be received 
until 12 o’clock noon June 18, 1897, by the Committee on 
Finance at the office of George H. Libby, City Treasurer, for 
the purchase of $459,000 of 4 per cent gold refunding bonds. 
The securities will be dated July 1, 1897 ; interest will be pay- 
able semi-annually on the first days of January and July and 
the principal will mature July 1, 1912. This loan will be 
issued in the form of coupon$bonds of $1,000 each, with in- 
terest payable at the N. ational Bank of Redemption of Boston 
or the Merchants’ National Bank of Portland, or in the form 
of registered bonds of $500, or a multiple thereof, interest to 
be remitted by check to the owner as it becomes due if so 
desired. These bonds are to refund $150,000 of the $497,000 
of bonds which become due July 1, 1897, the remainder, $47,- 
000, to be paid from the sinking fund. 

Port Kichmond (N. Y¥.) Union Free School District.— 
Bonds Proposed.—The citizens of this district have under 
— @ proposition to issue $45,000 of school 

nds. 

Portsmouth, Ohio.—Bond Offering.—Proposals will be re- 
ceived until May 27, 1897, by T. C. Beatty, Clerk of the School 
Boa d, for the purcbase of $9,900 of school bonds. Interest 
on the securities will be payable at the rate of 414 per cent. 

Punxsutawney, Pa.—Bond Sale.—On May 13, 1897, bonds 
of this borough to the amount of $8,000 were awarded to the 
Edw. C. Jones Co. at 101'25, The other bids received were: 
W. J. Hayes & Sons, Cleveland... .....0....00-.--- 109°80 
3. Caltias, Amita, PO. 2c. .casdscoce-coe j 
8. J. McGregor, Punxsatawney, Pa.. ‘ on 
A. C. Weiss, Punxsutawaey, Pa. ....... ccceccecsscescee-cceee-20-100°35 

The securities bear interest at the rate of 4 per cent and 
will mature in thirty years from date of issue, subject to 
call after eight years. 


’ : Psa... 
aeens, N. Y.—Bonds Authorized,—Ssh 
amount of $50,000 have been authorized, oot boads to the 

Romeo, Mich.—Bonds Authorized.—The citizang of 
villiage of Romeo have voted in favor of a proposit 
issue cumate me wane ree Position to 

Saginaw (Mich.) Union School District.—p 
April, 1897, $5,000 of 414 per cent school bonds ot thine : 
were awarded to W, J. Hayes & Sons, of Cleveland Ohio. fa 
— The a tg bd ep oo 1, 1995, both principal 
and interest being payable at the Chemical Nati 
New bon City. ‘ * 2 6 ations! Bank of 

Scotland County, Mo.—Bond Call.—Five per 
this county, numbered from 1 to 340 inclusive, dated Mende ot 
1892, and numbers 341 to 347 inclusive, dated March 16 Tes 
have been called for relsmption; interest caases Juye 1, 1897, 
The bonds are all of the denomination of $1,000, gas 

Sharon Springs, N. ¥.—Sale Postponed. — Alfred w 
Gardner, Chairman of the Water C>mmissioners reports to 
the CHRONICLE that the sale of $3),000 of water bonds 
which was to have taken place May 18, 1897, has been post- 
poned because they are at present not prepared to go on with 
the water works. 

Southport (N. Y.) School District No. 4.—Bond Sajle— 
On May 15, 1897, the $5,590 of 5 per cent school bonds of this 
district were awarded to Walter S anto1 & Co. of New York 
City at 107°52. The other bids received were : 

W. J. Hayes & Sons, Cleveland, Ohio ....... 

Isaac W. Sherrill, Poughkeepsie, N. Y....... 

J. O. Wells, Southport, N. Y.............. 
Daniel A. Moran & Co., New York, N. Y..... 

Benwell & Everitt, New York, N. Y........-.1..00. -- 10000 

Interest oa the securities is payable annually and the prin- 
cipal will mature in from 414 to 1514 years from date of issua, 

Spokane, Wash.—Bonds D2feated.—Tae proposition to is- 
sue $206,000 of bonds was not carried at an election held re- 
cently in Spokane. 

Srracase, N. Y.—Bond Sale.—Ona May 17, 1897, water bonds 
of this city to the amount of $100,000 wer2 awarded to Messrs, 
Biodget, Merritt & Co, at 10225. The list of bids received ig 
as follows: 


It is reporte 
will be made later. 


E. C. Jones Co., New 





Blodget, Merritt & Os Boston.....0<--2- 
Cy) 


CE .ccee 


that an issue of $14,150 of refunding bonds | pias Bros. & Uo., New Lork 
N. W. Harris & Co., New York.. 
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8500,000 
CITY OF 
MINNEAPOLIS,MINN. 


4¢ Water-Works and School 
Bonds. 


OFFICE OF THE CITY COMPTROLLER, 2 
MINNEAPOLIS, MINN., May 15, 1897. $ 
Sealed proposals will be received at the office of’ 
the City Comptroller, Minneapolis, Minnesota, until 
2o’clock P. M., Friday, May 28, 1867, for four hun- 
dred Water-W orks Bonds and one hundred Schoo 
Bonds of said city of ($1,000) one thousand 
dollars each; the bonds are dated January 1, 18097» 
mature January 1, 1927, and bear interest at four per 
cent, payable semi-annually in New York City. Bids 
will be received for either issue or any part thereof 
and a certified check on a national bank for two pe™ 
cent of the par value of the bonds bid for must 
accompany each proposal. Bids must be addressed 
to the Committee on Ways and Means of the City 
Council, care of the undersigupd. The Committee 
reserves the right to reject any or all bids. A circu- 
ar containing full information for bidders will be 
furnished upon application to 
WALLACE G. NYE, 
City Comptroller. 


892,000 





Choteau County, Mont., 
6 PER CENT BONDS. 


Sealed proposals will be received at the office of 
the Country Clerk of Choteau County, Montana, at 
Fort Benton, the county seat of said county, up to 
noon of Monday, June 7th, 1897, for the purchase o 
$92,000 coupon bond of said county, said bonds 
to draw interest at the rate of six per cent per 
annum, payable semi-annually, in January and July 
of each year, redeemuble in fifteen and payable in 
twenty years after date of issue. Said bonds are 
issued for the purpose of converting outstanding 
warrants and redeeming other bonds of said county 
now due and payable. Said new bonds will be issued 
in denominations of $1,000 each, and bids will be 
received for the whole or any part of the aforesaid 
amount. Proposals must be endorsed “ Proposals 
for Bonds”, and addressed to E. Frank Sayre, 
County Clerk, Fort Benton, Montana. The right to 
reject any or all bids is reserved. 





By order Board County Commissioners. 
E. FRANK SAYRE, County Clerk 


$150,000 


INDIANAPOLIS, IND., 
Public Safety Bonds of 1897. 


DEPARTMENT OF FINANCE, ) 
OFFICE OF THE CITY COMPTROLLER, 
INDIANAPOLIS, IND. | 

Sealed bids will be received by the city of Indian. 
apolis, Indiana, until Thursday, the twenty-seventh 
day of May, 1897, at 12 o’clock M. for the whole or 
any part of $150,000 Indianapolis Public Safety 
Bonds of 1897 of said City. Saia bonds will be des- 
ignated “Indianapolis Public Safety Bonds of 197”; 
will be dated June 1, 1897, and be of the denomina- 
tion of $1,000 each, with interest coupons attached; 
will bear interest at the rate of four (4) per cent per 
annum, payable semi-annually on the first day of 
January and the first day of July of each year. The 
tirst coupon on each bond to be for one month’s in- 
terest only, or from June Ist to July Ist, 1897. The 
principal is payable on January 1, 1927,and both 
principal and interest are payable atthe banking 
house of Winslow, Lanier & Company, New York 
City. Bids for the purchase of said bonds should be 
endorsed “ Proposals for Indianapolis Public Safety 
Bonds”, and directed to the City Comptroller, 
Indianapolis, Indiana. Bidders may bid for all or 
any part of said bonds. 

The proposals will be opened by the City Comptrol- 
ler, at his office, on the 27th day of May, 1897, 
between the hours of 12 o’clock M. and 2 o’clock 
P. M., and said Comptroller will thereupon award 
said bonds, or, if he shall see fit, a part or any number 
thereof, to the highest and best bidder therefor, 
but said Comptroller shall “tve the full right to 
reject any and all bids, or proposals, or any part 
thereof, and shall have the right to accept a part of 
any bid, and to award upon any bid the whole or any 
less number of bonds covered by such bid, he being 
the sole judge of the sufficiency or insufficiency of 


any bid, excepting only that no bond shall be sold at 
less than par and accrued interest. He may also in 
his judgme d discretion award a partof said 
bonds to one der and a part to another. 
tach bid shall be accompanied by a certified check 
upon some responsible bank of the city of Indian- 
apolis, Indiana, payable to the order of WILLIAM H. 
SCHMIDT, City Treasurer, fur a sum of money equal 
to two and one-halt (23g) per cent of the face or par 
value of the bonds bid for or proposed to be pur 
chased. The bonds awarded will be delivered at the 
banking-house of Winslow, Lanier & 
city of New York on the lvth day of June, 1897, and 
the successful bidder or bidders shall take the bonds 
awarded to him or them ; and his or their omission, 
neglect or refusal so to do shall be a breach of the 
contract of his bid or peogese: ,on account of which 
damages shall be retained or recovered as liquidated 
and provided in the ordinance covering this issue. 
Said bonds are offered for sale under and by virtue 
of General Ordinance No. 34, 1597. S the 
Common Council on the 3d 34 of 1897, and 
approved by the Mayor on the 7t day of May, 1897. 
E. M. JOHNSON, 
City Comptroller. 





$25,000 


TOWN OF PLAINFIELD 


WINDHAM COUNTY, CONN., 
4 PER CENT BONDS. 


PLAINFIELD, May 4th, 1897 

Sealed proposals will be received until 4 P. M 
Tuesday, June ist, 1897, for the purchase of 
$ 25,000 of Town of Plainfield four per cent bonds, 
or any part thereof, at which time, at the Town 
Treasurer’s Office, at Central Village, Conn., the 
said bids will be publicly opened and read. 

These bonds will be issued in coupon bonds of five 
hundred dollars ($500) each, dated May Ist 1596 
$5,000 of which will become due May Ist, 1906, 5,00 
Muy ist, 1911, $5,000 May Ist, 1916, $5,000 May Ist, 
1921, and the remaining $5,00) May Ist, 1924, with 
interest at the rate of four per cent per annum, pay- 
able semi-annually on the first days of May and 
November in each year from May Ist, 18#7. 

These bonds are issued under and in pursuance of 
and in full conformity with the laws of the State of 
Connecticut and a vote of said town passed at 4 
mee‘ing legally warned and held on the 11th day of 
April, 1°96, for the purpose of making permanent 
impr »vements on the main highways of the town. 

Proposals less than par and accrued interest will 
not be considered, and the Committeejreserve the 
right to reject any and all bids. Proposals must be 
endorsed “ Proposals for Bonds”, and addressed to 
S. L. ADAMS, Town Treasurer, Central Village, 
Conn., and must state whether for the whole or4 
part, and if a part for which issue and the amount 
bid for. Each bid must be accompanied with a cer 
tifled check ona National Bank for two per centof 
the total amount of bonds bid for, payable to the 
Town Treasurer. 1 

The assessed valuation of real estate and persons 
property made for taxes by the Town Assessor Oct. 
1st, 1896, was $1,950,947, and the annual town tat 
laid for some years past has not exceeded ten mills. 
The financial standing of the Town Aug. 31st, 1896, 
as taken from the report of the Town Treasurer, 
gives an indebtedness of $13,304 10, against which 
the ‘Town owns property (personal and real estate) 
to the amount of $19,440 51; the only bonded nae 
being this issue of $30,000 authorized by vote ee 
Town April 11th, 1896, $5,000 of which was sold ~~ 
2d, 1896, leaving the remaining $25,000 to e a 
June ist, 1897, as noted above. By vote - a 
passed April 1ith, 1896, the Selectmen an as 
Treasurer must provide a sinking fund sufficien 
pay said bonds at their maturity. 

HENRY C. STARKWEATHER 
WILLIAM H. KENYON, 

A. B. SPRAGUE, 

SESSIONS L. ADAMS, 

J. A. ATWOOD, 
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ritt, Now YOPK...c.nc-ccccene-cnccceccene-see ee ««-102°050 
Beare ee Sons, BOStOD.........-06 iremainmhanbieds ecencanse acaupaa 102°039 
E.H. ‘mb & Jennisoh, NOW LOPE. cco. ccccccce duces cea sbionssabe 10L°979 
Leach & Cu, New YOPK... 200 .c0c coc - cece ccee sees -copsce. 101550 
FarHOs nD, NEW YOK....2e-0se-cee-nee-cznee snes snosen ceme ooeaee LOL BBO 
E J. Ha es & SoDS, Cleveland .cc.cce coceccces -caccce duaecseers 101°367 
a ykes & Oo., Now YOrK. ..0..0-+-2eecone eee ereee ee 101°270 
gireets ne Storrs, New York .. eoscebeces) ceeenanees essenas ne 
dere C0., BOStON..-- -20--0r 02+ saetnasinadaeckadalanee 101-030 
Adame Oren % Co., New York i EEE .-.- 100960 
aso, Lewis & Co., Chicago. suesbacnseses cones cccce eonencsace aie at det 

rieybolte & Co., ‘ iacinnatl...... @00 coccccesccescscecces as 
ie Kier 2722100 360 


B.C. Stanwood & Co., BNSOOR . occ ccanencocccantash scapenenetbecaces 
urities are of the denomination of $5,000 each, dated 
and "807; interest at the rate of 34¢ per ceat is payable 
gemi-annually on the first days of January and July at the 
ce of the Metropolitan Trust Company of New York City, 
gnd the principal will mature January 1, 1927. 
Tiverton, R. 1.—Bonds Proposed.—Some tim? during the 
r this town will dispose of $25,000 of 4 per cent bonds, 


wt securities will be of the denomination of $1,000 and will 
mature at the rate of one bond each year, The date of the 


has not yet been decided upon. d 
waltham, Mass.—Temporary Loan.—The city of Waltham 
proposes to issue a loan of $59,009 in anticipation of 


"Wesco County, (Ore.) School District No..12.—Bond Sale. 
—The $20,000 of 6 per cant school bonds of this district were 
awarded to Dietz, Dennison & Prior of Cleveland, Laterest 
on the securities is payable semi-annuilly, and the princip.l 
will mature in twenty years from date of issue, subject to 
call after ten years. . F 

Washington County, Ga—Bond Election.—An election 
will be held ia Washington County on Juae 14, 1897, to decide 
the question of issuing $18,000 of voads for the erection of a 
new court hous», Tne s2curities, if authoriz2d, will bear 6 
per cent interes: and mature in 1917. 

Waterloo, la.—Bond Sale.—The city of Waterloo has sold 

,000 of funding and refunding bonds at a premium of 
$l12,0n a basis of the bonds bearing 4!4 per cent interes:. 
The securities are of a denomination of $1,00) each, dated 
May 1, 1897; interest is payable semi-annually at the National 
Park Bank of New York City. The bonds will mature in 





twenty years from date of issue, the city reserving the right 
to pay $2/,000 of the amount at any time after five yeirs, 


— 
320,000 after ten years and $20,000 afcer fifteen years from 


date of issue. 


Waterville, Minn.—Bond E£lection.—An election will be 
held in Waterville within a few weeks to decide the question 
of issuing boads to pay the cost of water-works and an elec- 


tric-light plant. 


West Chester, Pa.—Bond Sale—In April, 1897, the 
borough of West Chester issued $75,090 of 34¢ per cent bonds 
to redeem a matured loan, most of the redemption bonds 
being taken by the holders of the old securities, It is ex- 
pected that about July 1, 1897, the borough will issue $50,000 
of water supply extension bonds. 

Westchester County, N. ¥.—Bonds Authorized. — The 
Couaty Treasurer of Westchester County has baen authorized 
to issua $30,000 of bonds for the purpose of paying drafts of 
the Overseers of the Poor of the several towas of the county 
issued for the temporary support of the poor since January 1. 

White Plains (N. ¥Y.) School District—Bond Sale.—Oo 
May 12, 1897, the $6,750 of 19-year average school bonds; of 
this district were awarded to the Central Bank of Westches- 
ter County at their bid of par for the securities bearing in- 
terest at the rate of 5 per cent. 

Whitestone, N. ¥.—Bond Election.—O.a June 7, 1897, the 
citizens of Whitestone will vote on a proposition to issue 
$50,000 of street improvemant bonds, 

Wilmington, Del.—Bond Offering.—Proposals will be re~- 
ceived until 12 o’clock noon, May 29, 1897, by Josaph K. 
Adams, City Treasurer, for the purchase of $15,000 of 4 por 
cent sinking fund bonds. Tae securities will be of the de- 
nomination of $10), or multiples thereof, and will mature 


October 1, 1925. 


Worcester, Mass.—Zemporary Loan.—A temporary loan 
of $100,000, maturing in 5 months from date of issue, has been 
awarded to F. S. Moseley & Co., of Boston, Mass., at 2°85 per 
cent, interest to bs paid at maturity. 

Bonds Proposed.—The Legislature of Massachusetts has 
been petitioned by the city of Worcester for permission to 
borrow $1,090,000 for the construction of sewers. This 
amount would ba outside of the city’s dabt limit. 

Yonkers, N. Y.—Bonds Authorized.—The city of Yonkers 
has been authorized to issue bonds to an amount not exceed- 
ing $25,000 for tha purchase of certain lands for pu lic dock 
and other municipal purpo:es, 





_— 
Be Nassau Street, New York. 





NEW LOANS. 


NEW LOANS. 





#s42.000 
TOWN OF MILFORD, DEL, 
4* Refunding Bonds. 


Proposals for £4!,000 Refunding Loanof the Town 
of Milford, State of Delaware. 

Proposals will be received at Milford, Delaware, 
until 12 M., Tuesday, 15th day of June, 1897, for the 
purchase of all or any portion of the above loan to 
be issued in bonds of $1,000, exempt from all State, 
éounty and municipal t ixation. 

Said bonds are being issued by authority of an Act 
of the Legislature of the State of Delaware, and pur 
sant to an ordinance of Town Council, the proceeds 
t be used for the redemption of the Light and 

ater Loan, 

This loan will bear interest at the rate of 4 per 
ent perannum, payable semi-annually on the first 
days of January and July at the First National Bank 
of Milford, Delaware, and is for thirty years, re- 
deemable after ten years. 

The successful bidder or bidders will be required 
{0 settle for the bonds at or before 12 M. noon, 
Wednesday, June 30, 1897. 

All proposals to be accompanied by certified check 
oflpercent of the amount of bonds bid for, to be 
nade payable to the order of Isaac-§8. Truitt, Presi- 
dent of Town Council of Milford, Delaware, without 
‘onditions, and drawn upon an incorporated bank or 
fust company located in the City of Boston, New 

ork, Philadelphia or Wilmington, and addressed to 

own Council, Milford, Delaware. 

Th ht to reject any or all bids reserved. 

@ checks of unsuccessful bidders will be re- 
biter The assessed valuation of real estate of 
ford is $920,880; poll $272,559. 

Thereisno other bonded or floating debt of any 

All bids shall be addressed to President of Council, 

lord, Delaware, and marked “Proposals for Re- 


iz Loan. 
Any further information may be had by applying 





Md HEO. TOWNSEND, 
Secretary of Council 
Investment Bonds 


FOR 
New York Savings Banks 
and Trustees. 


_Usts SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
‘STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston. 








SZ5O,00O0 
HOUSTON, TEXAS, 


5% Paving and Sewer Bonds 
Offered for Sale June 5, 1897. 


Sealed bids addressed to the City Secretary of the 
City of Houston, Texas, will be received up to 12 
o’clock noon of Saturday, June 5, 187, for an issue 
of $259,000 of Paving and Sewer Bonds of the City 
of Houston, authorized by charter passed by the 
present Legislature of the State of Texas, payable 
in gold, dated July 1, 1897, of the denomination cf 
$1,000, to run forty years, with an option of redemp- 
tion after twenty years, interest five (5) per cent, 
principal and interest payable at the office of the 
Union Trust Company, New York, interest payable 
semi-annually. Bonds to be delivered to the pur- 
chaser in Houston, Texas, and purchaser to pay for 
them when delivered, according to the terms of such 
contract as may be made. No bid for less than par 
and accrued interest will be considered and each 
bidder will be required to deposit with the Mayor of 
the City of Houston local check or New York ex- 
change in the sum of $3,000 to secure making of con- 
tract and payment for bonds. 

The city reserves theright to reject any and ali 
bids H. B. RICE, Mayor, 

Houston, Texas. 


#11,000 


Village of College Point, N.Y. 
4< WATER BONDS. 





The Board of Trustees of the Village of College 
Point, N. Y., hereby invite bids for the whole or any 
part of eleven $1,000 twenty-year four per cent 
water bonds of said village as authorized by Chapter 
383 of the laws of the State of New York of 1893, 
Bids are invited and will be received by the trustees 


7 of the village at their rooms in Poppenhausen Insti- 


tute, College Point, N. Y., up to 3 o’clock P. M. June 
7th, 1897, when and where all bids will be opened. 
All proposals must be accompanied by a certified 
check drawn to the order of F. R. CLAIR, EsqQ., Vil- 
lage Treasurer, for five per cent of the amount bid, 
the balance to be paid by the successful bidder on or 
before 12 o'clock June 40th, 1897, at the Ninth 
Nationa! Bank, 407 Broadway, New York, when and 
where the bonds will be delivered. ‘The board re- 
serves the right to reject any or all bids. 


Edward I. Rosenfeld, 


MUNICIPAL SECURITIES. 


High-Grade Warrants a Specialty 
Write for List. 


No. 66 Broadway, New York. 








INVESTMENTS. 


City of Boston, Mass., Reg............ sever Bh 
City of Cleveland, Ohio, Coup. or Reg...48 
City of Binghampton,N.Y.,Coup. or Reg.4s8 
City of New Bedford, Mass., Reg...........48 
Middlesex County, Mass., Coup............48 

A full description of either of these issues, with 
orices, will be mailed on application. 


E. H. ROLLINS & SONS, 
19 MILK STREET. 
BOSTON, - + = «= 


ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 


No. 7 Congress and 81 State Streets, 
BOSTON. 


MASS 





N. W. HARRIS & CO., 


BANKERS, 
31 NAS 8AU ST, (Bank of Commerce Bldg.). 


Governmentjann 
Municipal Bonds 


OFFER 


State New York 3s, | Cambridge 4s, 
state Mass. 31s, Lawrence 4s, 

New York City 3s, | Hartford Schoo 4s, 
Brooklyn 4s, | New Haven 48. 


W.N. Coler & Co. 


BANKERS, 





MUNICIPAL BONS; 
34 NASSAU STRERT, 
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York City (Pa.) School District.—Bond Offering.—Pro- 
Is will be received until June 1, 1897, by the Board of 
School Controllers of the York City School District, York, 
Pa., for the purchase of $30,000 of 4 per cent bonds. The se- 
curities will mature in 1915, redeemable in 1906, 


_ ——— 


STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Montclair, N. J.—The following financial statement of the 
town of Montclair has been corrected up to April 1, 1897, by 
means of an official report to the CHRONICLE from Silas 
Stuart, Town Treasurer. 

Montclair is situated in Essex County. 

When Due. 


1897-1909 


LOANS— When Due. 
ScHVOL BoNnDs—(Con.) 
4s, g., M&S, $9,000, g.Sep. 1, 1899 
4s, g., M&S, 36,000, g...1900-1911 
($3,000 due yearly on Sept. 1.) 
| SCHOOL MORTGAGES— 
Se, Var.» 93B,B00. ....ccccccoccocccece 
SEWER Bonps— 
6s, g., A&O, $25,000, g..Oct. 1,98 
5s, M&N, $150,000....May 1, 1913 





LOANS- 
RAILROAD BonDs— 
5s, M&N, $130,000. ... 
($10,000 due yearly on Nov. 1.) 
5s, M&N, $135,000......1910-1918 
($15,000 due yearly on Nov. 1.) 

SCHOOL BONDS - 
5 1897-1901 


58, J&J, $5,000. 

($1,000 due yearly on July 1.) 
58, J&J, $112,000..... July 1, 1902 
5s, F&A, EOC. ccncs 1897-1899 | 4s, J&D, $60,000.... June 1, 1905 

(8500 due yearly on Aug. 1.) Total debt Apr. 1, 1897.. $726,000 
5s, F&A, $2,000......... 1900-1901 | Tax valuation, real...... 6,788,900 

($1,000 a e zeanty on Aug. 1.) Tax valuation, personal. 855,700 
5s, M&N, ’ 





u 

$27,000....... 1898-1921 | Total valuation 1896. ...7,644,600 
(Part due yearly.) Assessment about 2; actual value. 

3,000 Aug. 1, 1898 | Tax rate (per $1,000) ....... $33°00 

58, F&A, 2,000........- 1899-1900 |; Population in 1890 was.... 8,656 

($1,000 due yearly on Aug. 1.) Population in 1*97 (est.) ...12,000 

TAX FREE.—Al bonds are exempt from taxation. 

INTEREST on the railroad bonds is payable at the office of the 
Mutual Benefit Life [nsurance Co., Newark, N. J.; on the $150,000 of 
sewer bonds at the National Shoe & Leather Bank of New York City; 
on all other issues at the Bank of Montclair, Montclair, N. J. 


Boise, Idaho.—W. E. Pierce, Mayor —The following report 
of the financial condition of Boise has been corrected up to 


January 1, 1897, by means of a special report to the Cunomiaye 
from Arch. Cunningham, City Clerk : 
Boise is the county seat of Ada County, 


LOANS— When Due. | Bond’d debt 
CITY HaLt Bonps— | Floating debe - 1, 1997. $161,009 
68, ...., $40,000....... July 1, 1911 | Total devt Jan, i," i807 agree 
900,000 


Subject to call after July 1, 1901 | Tax valuation 1996 
FUNDING Bonps— Real valuation. . 5 
ey FF eS July 2, 1914 | Tax rate (per $1,000)” 
Subject to call after July 2, 1904 | Population in 1890 was 92230 
6 wate > ee - 4.900 Population in 1889 was all Fy 
Be oncap SOOO. cccce uly 1, 1 | Populat’n ’9 al cananel’ 
Subject to call after July 1, 1901 | sd 5 (local census).7,194 


Salt Lake City, Utah.—James Glendennig, Mayor.—The 
following financial report of Salt Lake City has been cor. 


rected up to April 1, 1897, by means of a special 
CHRONICLE from George Swan, City Auditor : ti 
This city is situated in Salt Lake C punty, 


LOANS— When Due. Li _ 
5 CiEY BoxDs—1888-1891— vied ors xp VeenDws 
8, Sept., § . ...Bept. 1, 1§ 5g., MEN, 
Sunfect to call after Sept. 1, 1898 Seon LuPnceeaiee Tayi 


5s, Jan., $500,000...Jan, 1, 1911 
Subject to callafter Jan. 1, 1901 
5s, July, $200,000 July 1, 1911 
Subject to call after July 1, 1901 

PAR VALUE of all bonds is $1,000. 

INTEREST on the bonds due in 1908 is payab! 

National Bank, New York, or Desert N-t. Bank. Balt Lake aan =. 
option of bondholder; on those due in 1911 at the Importers’ Oy 
ers’ Nat. Bank, New York, or Union Nat. Bank, Salt Lake City, t 
option of bondholder; on those due 1912 at the ottice of Wells, F a 
Company, New York; on those due in 1914 at the National Bank the 
Republic, New York, and by McCormick & Co., Salt Lake City. 

TAX FREE.—All bonds of this city are exempt from taxation, 

TOTAL DEBT on April 1,1897, was $2,548,000; w; 
$548,000 is included in the foregoing. . | 

AVAILABLE ASSETS.—City lands and water works ; 
$3,500,000. the annual income from the water works is $73,000 

DEBT LIMITATION.—The debt of this city is limited} 
= of Congress, approved in 1894, to 6 per cent of its poe 6 = 

ion. 

ASSESSED VALUATION in 1896 was $35,000,000; in 18 
$51,028,650; in 1889 it was $16,611,752. Assessed valnation Gaee 
60 per cent of the actual value. City tax proper (per $1,000), $7°00; 
total tax rate (per $1,000), $25 60. 7 : 


58, J&I, $543,000... Jul 
Subject to call aftar July i 1908 





POPULATION.—The population in 1890 was 44,843: j 
20,768 : 1 1895 Was 48,076. ptenertmidhens 











INVESTMENTS. __ INVESTMENTS INVESTMENTS 
. HIGH GRADE | WHANN & SCHLESINGER GOVERNMENT, 
State, Municipal, County, S:hool MUNICIPAL, 
Lent) babi ws MUNICIPAL STEET R’WAY 
Legal Investments for Savings Banks in New York 
and All New England. BONDS. 


Rudolph Kleybolte & Co., 


BANKERS, 


N. W. Cor. 34 & Walnut Sts., 
Cincinnati, Ohio. 


2 WALL STREET, 


BONDS. 


Edward C. Jones Co, 


1 NASSAU STREET 
NEW YORK, 


421 CHESTNUT STREET, 
PHILADELPHIA. 


NEW YORK, 








41 and 43 Wall St. and 
47 Exchange Place, N. Y. City. 
LISTS MAILED UPON APPLICATION. 


$155,000 
Territory of New Mexico 5s, 


nder and controlled by act of the United 
jeosed ‘Congress. Population, 200,000, Assesged 
value, $41,140,802. Debt less than 4 per cent. 8 
regard equally strong as bonds of the Government. 


DUE 10-20 AND 20-30 YEARS. 
Price and particulars upon application. 








Mitts & BLANcHaRD, 
BANKERS, .: 


MUNICIPAL BONDS 


BOUGHT AND SOLD, 


Devonshire Bailding, 


16 State Street, Boston, Mass. 


MORTGAGE LOANS 
TEXAS. 


interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven g00d, 


FRANCIS SMITH & CO., 
SANIANTONIO, TEXAS. 








MASON, LEWIS & CO., 
BANKERS, 
BOSTON: Worthington Bldg., 31 State St. 
CHICAGO: 171 La Salle St. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co, 


James N. Brown & Co., 


BANKERS 
6:2 Cedar Street, - - NEW YORE 
MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 








BANKERS, 
NEW LOAN 121 Devonshire Street. BOUQHT AND SOLD: __ 
$120,000 BOSTON. Fred. M. Smith, 
LISTS SENT UPON APPLICATION. 
CITY OF 70 SOUTH STREET, 


QUINCY, MASS., 4s. 


PRICE ON APPLICATION. 


Farson, Leach & Co.,, vestments 
BOSTON, MASS., Cleveland, Ohio, 
CHICAGO, NEW YORK,| 7 Exchange Place. 311-313 Superior St. 
115 Dearborn 8t. 2 Wall St Cable Address, “KENNETH.” 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade in- 


AUBURN, NEW YORK, 


Makes a specialty of selling all kinds of Securitie 
by AUCTION. Stocks and Bonds thoroughly ad 
vertised will bring buyers when it is known tbh 
highest bidder is the fortunate buyer. 


A. Strassburger, 
STOCKS & BONDS BROKER 
SOUTHERN INVESTMENT SECURITIBSI 











SAFE INVESTMENTS. 
a? SEND FOR LIST 
Gity and Count: Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON, 
109 Superior Street, Cleveland O. 





Blodget, Merritt & Co., 


BANKERS. 
16 Congress Street, Boston. 


STATE CITY & RAILROAD BONDS.’ wittiaM B. DANA COMPANY, 76% 


Montgomery, Ala. 


REGISTERED PRIOR LIEN BONDS 
——_— 
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